BUY 

AND 

HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


WMEAmMY: 


BmLEwm 


MRV-ia5E 


UNITED  STRTES  TRERSURV  DEPRRTMENT 

OFFICE  DF  THE  SECRETBRV 


Table  of  Contents 

Page 

Treasury  financing  operations A-1 

Summary  of  Federal  fiscal  operations 1 

Budget  receipts  and  expenditures 2 

Trust  account  and  other  transactions. g 

Treasury  cash  Income  and  outgo 12 

General  Fund  of  the  Treasury I5 

Debt  outstanding 16 

Statutory  debt  limitation 21 

Debt  operations 22 

United  States  savings  bonds 27 

Treasury  savings  notes 32 

Ownership  of  Federal  securities 33 

Treasury  survey  of  ownership  of  Federal  securities...  35 

Market  quotations 39 

Yields  of  Treasury  and  corporate  bonds •4-3 

Internal  revenue  collections h^ 

Monetary  statistics h^ 

Exchange  Stabilization  Fund 53 

Capital  movements 55 

Corporations  and  certain  other  business-type 

activities  —  Income  and  expense,  and  source  and 

application  of  funds 68 

Cumulative  table  of  contents 75 

Note:   In  those  tables  In  which  figures  have  been  rounded 
to  a  specified  unit,  all  calculations  (including 
percentages )  have  been  made  from  unrounded  figures. 
Consequently  the  details  may  not  check  to  the 
totals  shown. 


Mail   ^^^i^ 


Treasury  Financing  Operations 


Savings  Bonds 
Secretary  Snyder  announced  on  April  29,  1952, 
a  number  of  changes  In  United  States  savings  bonds 
to  go  Into  effect  on  May  1 —  the  eleventh  anniversary 
of  the  original  offering  of  Series  E,  F,  and  G  bonds. 
A  brief  description  of  the  changes  Is  given  In  the 
following  paragraphs. 

aeries  E  Bonds 

The  first  thing  that  has  been  done  with  respect 
to  E  bonds  Issued  on  and  after  May  1,  1952,  has  been 
to  Improve  the  Intermediate  redemption  schedule  to 
give  a  higher  return  In  the  earlier  years.  Interest 
will  start  at  the  end  of  6  months  instead  of  at  the 
end  of  one  year  as  formerly.  The  rate  accrued  at 
the  end  of  6  months  will  be  I.07  percent;  at  the 
end  of  one  year,  1.59  percent;  at  the  end  of  2  years, 
2.10  percent;  at  the  end  of  3  years,  2.25  percent; 
at  the  end  of  5  years,  2.52  percent;  and  so  on. 
The  over-all  Interest  rate  on  E  bonds  has  also  been 
raised  —  from  2.9  percent  to  3  percent  compounded 
semiannually,  the  maximum  permitted  by  the  law.  The 
$18.75  Issue  price  on  a  $25  bond  has  been  retained 
(a  $4  return  for  a  $3  Investment).  The  change  In 
the  over-all  return  has  been  effected  by  shortening 
the  length  of  the  Series  E  bond  from  10  years  to 
9  years,  8  months.  The  new  Interest  rate  schedule 
does  not  apply  to  bonds  outstanding  on  April  30, 
1952,  for  the  period  up  to   their  original   maturity. 

The  Interest  rate  on  the  E  bond  during  the 
ejctenslon  period  after  maturity  has  also  been  raised 
for  all  bonds  which  have  not  yet  matured,  so  that 
the  return  will  be  3  percent,  compounded  semi- 
annually, during  the  additional  10  years  of  an 
E  bond's  life  under  the  extension  privilege.  The 
new  rates  on  the  extension  will  not  apply  to  bonds 
which  have  matured  prior  to  May  1,    1952. 

In  addition  to  these  changes  In  the  terms  of 
E  bonds,  the  Treasury  has  doubled  the  annual  limit 
on  E  bond  purchases  from  the  $10, 000  maturity  value 
now   In   effect   to   $20,000  maturity  value. 

New  stocks  of  bonds  with  the  new  Intermediate 
redemption  values  and  the  new  maturity  will  not  be 
available  on  May  1.  The  existing  stock  of  E  bonds 
will  be  sold  throughout  the  period  prior  to  the 
availability  of  new  bond  stock.  Every  E  bond  sold 
after  May  1  will  by  regulation,  however,  obtain  the 
revised  terms  and  conditions.  As  soon  as  new  stock 
Is  available,  any  purchaser  who  wishes  will  be 
entitled  to  exchange  his  old  bond  (if  purchased  on 
or  after  May  1,    1952)  for  a  new  one;   but   If  he  does 


not  make  the  exchange,  he  will  still  obtain  the 
benefits  of  the  revised  scale,  and  paying  agents 
will  be  furnished  new  redemption  schedules  applying 
to   the   bonds   Issued   on  or  after  May  1,    1952. 

New  Current    Income  Bond,    Series   H 


The  Treasury  Is  also  offering  an  entirely  new 
current  Income  savings  bond  to  be  designated  Series  H 
which  will  have  Interest  paid  by  check  semiannually 
Instead  of  having  the  Interest  accrue.  This  bond 
will  be  a  companion  to  the  discount  E  bond  and  will 
be  promoted  along  with  the  E  bond.  This  bond  will 
be  available  beginning  on  June  1.  1/  It  will  be 
Issued  and  redeemable  at  par.  Interest  will  be  paid 
by  check  semiannually  on  a  graduated  scale  of  rates 
which  has  been  put  as  close  as  possible  to  the 
E  bond  scale.  It  will  be  Issued  only  to  Individuals; 
will  have  the  same  9  year,  g  month  term  as  E  bonds; 
and  will  have  a  similar  annual  purchase  limit  of 
$20,000  maturity  value.  Unlike  E  bonds,  however,  It 
must  be  held  six  months,  rather  than  two  months, 
before  It  can  be  redeemed  and  It  will  be  redeemable 
only  on  one  month's  notice;  It  will  be  Issued  and 
redeemable  only  at  Federal  Reserve  Banks  and  branches 
and  at  the  Treasury;  and  It  will  be  offered  with  a 
minimum  denomination  of  $500.  Because  the  Series  H 
bond  and  the  E  bond  are  sold  exclusively  to  In- 
dividuals, and  because  they  resemble  each  other  so 
closely  In  Interest  return,  the  Treasury  will  report 
combined  sales  of  Series  E  and  Series  H  bonds  In  the 
same  way  that  Series  F  and  Series  G  sales  have  been 
reported   together. 

Series   J  and  K  Replace   F  and  G  Bonds 

The  Series  F  and  G  savings  bonds  are  being  with- 
drawn effective  May  1,  and  two  new  series  of  savings 
bonds  to  be  known  as  Series  J  and  Series  K  are  being 
substituted.  1/  Series  J  will  be  a  revised  Series  F 
bond,  and  Series  K  will  be  a  revised  Series  G 
bond.  The  new  series  will  differ  from  the  old 
series  primarily  In  their  higher  Interest  rate 
schedules.  They  will  pay  2.76  percent  If  held 
12  years  to  maturity,  and  will  pay  much  higher 
Intermediate  yields  than  F  and  G  bonds.  Series  J 
and  K  bonds  will  pay  approximately  1-1/U  percent 
If  held  for  one  year,  1-1/2  percent  If  held  for 
2  years,  2-1/g  percent  If  held  for  5  years,  and  so 
on.  The  combined  annual  purchase  limit  for  Series  J 
and  K  bonds  has  been  doubled  to  $200,000,  as  compared 
with  $100,000  for  Series   F  and  G  bonds. 

Further  details  regarding  the  new  savings 
bonds    are   presented    In   the   tables   which   follow. 


1/     Interim  receipts  will  be  used  until  nev  atoolcs  of  bonds 
are  aveillable. 


Treasury  Bulletin 


Table  1. 


Summary  of  Terms  and  Condi t lone  of  United  States  Savings  Bonds 
Revised  Series  B  and  New  Series  H,  J,  and  K 


Toms  and 
ooz^itions 

Ferlsed  Series  E 

Revised  extension  of 
Series  E 

Series  H 

Series  J 

Series  E 

Effective  date 

The  rerised  terms  apply 
to  all  bonds  sold  on  or 
after  May  1,  1952 

The  revised  extension 
terms  apply  eqxiolly  to  xm- 
matxired  Series  E  bonds 
outstanding  April  30,  1932 
(bonds  issued  May  19^*2 
through  April  1952)  and 
to  new  Series  E  bonds 
sold  on  or  after 
May  1,  1952  1/ 

June  1,  1952 

May  1,  1952;  sales  of 
Series  P  bonds  were 
terminated  as  of 
April  30,  1952 

May  1,  1952;  sales  of 
Series  G  bonds  were 
terminated  as  of 
April  30,  1952 

lasue  price 

75?t  of  maturity  (par) 
value 

Par 

72%   of  maturity  (par) 
value 

Par 

Issue  date 

First  day  of  moath  in 
irtjloh  payment  is  received 
by  an  authorized  issuing 
agent 

First  day  of  month  in 
which  pajBeat  is  received 

by  a  Federal  Reserve  Bank 
or  branch  or  by  the 
United  States  Treasury 

First  day  of  month  in 
which  payment  Is  received 
by  a  Federal  Reserve  Bank 
or  branch  or  by  the 
United  States  Treasury 

First  day  of  month  in 
irtilch  payment  is  received 
by  a  Federal  Reserve  Bank 
or  branch  or  by  the 
United  States  Treasury 

Matia-lty  date 

9  years  and  8  months  from 
issue  date 

9  years  and  8  montiis  frcm 
issue  date 

12  years  from  issue  date 

12  yeaira  from  issue  date 

Interest 

Accrues  to  par  to  provide 
an  InreBtsnent  yield  of 
approximately  1.00%  per 
annum  compounded  semi- 
annually If  held  to 
maturity;  lesser  yields 
if  redeemed  at  earlier 
dates  1/ 

Paid  semiannually  by 
checks  of  varying  amounts 
to  provide  an  investment 
yield  of  approximately 
3.00^  per  annum  com- 
pounded semiannual  ] j  if 
held  to  maturity;  lesser 
yields  If  redeemd  at 
earlier  dates  2/ 

Accrues  to  par  to  provide 
an  inves-tanent  yield  of 
approximately  2,76^  per 
annum  coo^unded  semi- 
annually if  held  to 
maturity;  lesser  yields 
if  redeemed  at  earlier 
dates  1/ 

Fold  semiannually  at  the 
rate  of  2.76%  per  annum; 
redemption  values  at  lees 
than  par  to  provide 
lesser  yields  if  redeemed 
at  earlier  dates  l/;  but 
redeemable  at  par  in 
event  of  death  of  owner 
or  if  issued  in  exchange 
for  matured  Series  E 
bonds 

Redeenablllty  prior- 
to  maturity  at  option 
of  Treasury 

None 

None 

Nona 

None 

Hedeeaability  prior 
to  maturity  at 
option  of  owner 

At  any  tine  after  2  months 
from  issue  date  without 
notice,  at  stated  redemp- 
tion values  l/,  at  any 
qualified  banic  or  other 
paying  agent,  at  any 
Federal  Reserve  Bank  or 
branch,  or  at  the 
Ihiited  States  Treasury 

On  first  day  of  any  month 
after  6  months  from  issue 
date  on  one  month's 
notice,  at  par  i/,  at  any 
Federal  Reserve  Bank  or 
branch  or  at  the 
Uaited  States  Treasury 

On  first  day  of  any  month 
after  6  months  from  issue 
date  on  one  month's 
notice,  at  stated  re- 
demption values  1/,  at 
any  Federal  Reserve  Bank 
or  branch  or  at  the 
United  States  Treasury 

On  first  day  of  any  month 
after  6  months  from  Issue 
date  on  one  month's 
notice,  at  stated  re- 
demption values  1/,  (or 
at  par  in  event  of  death 
of  owner  or  if  issued  in 
exchange  for  matured 
Series  £  bonds),  at  any 
Federal  Reserve  Bank  or 
branch  or  at  the 
Uaited  States  Treaauxy 

Negotiability 

None 

None 

None 

None 

Eligibility  as  col- 
lateral for  loans 

None 

None 

Hone 

None 

Eligible  Bubaorlbers 

Natural  persons  only 

Hatural  persons  only 

All,  except  that  banks 
deposits  are  excluded 

All,  except  that  banks 
which  aocept  demand 
deposits  are  excluded 

Annual  limit  on 
new  purchaaee  (net) 

Annual  limit  of  $20,000 
maturity  value($15,000 
issue  price)  including  all 
Series  E  bonds  purchased 
since  January  1,  1952 

Annual  lljolt  of  $20,000 
matxirlty  value 

Annual  llmt  of  $200,000  (issue  price)  for 
Series  J  and  K   combined,  excluding  Series  K  bonds 
issued  in  exchange  for  matured  Series  E  bonds 

Denominations 

$25,  $50,  $100,  $200,  $50^ 
$1,000,  and  $10,000 
(maturity  value) 

$500,  $1,000,  $5,000,  and 
$10,000 

$25,  $100,  $500,  $1,000. 
$5,000,  $10,000, and 
$100,000  (maturity 
value) 

$500,  $1,000,  $5,000, 
$10,000,and  $100,000 

Bearer  or 
registered  form 

Registered  form  only 

Registered  form  only 

Registered  fora  only 

Registered  form  only 

Extension  prlTlleges 

If  owner  does  not  wish  to  cash  his  bond  at  matxarlty 
he  mayt 

(1)  Hold  his  bond  for  a  period  not  to  exceed  10  years 
more  and  have  Interest  accrue  at  a  rate  of  approxi- 
mately 3.00^  per  annum  compounded  semiannually  re- 
gardless of  when  the  bond  may  be  redeemed  (with  a 
final  maturity  value  of  $13^.68  per  $100  bond)j  or 

(2)  Exchange  his  bond  at  any  Federal  Reserve  Bank  or 
branch  or  at  the  United  States  Treaaury  for  a 
Series  K  bond  ($500  denomination  minimum)  and  receive 
semiannual  interest  checks  to  give  him  a  current 
Income  for  up  to  12  years  thereafter  at  the  rate  of 
2.76^  per  annum,  said  bond  to  be  redeemable  at  per  on 
first  day  of  any  month  after  6  months  flxan  issue  date 
on  one  month's  notice 

None 

None 

None 

Footnotes  at  end  of  table. 
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Table  1.-  Sumnary  of  Terms  and  Conditions  of  United  States  Savings  Bonds 
Revised  Series  B  and  New  Series  H,  J,  and  K  -   (Continued) 


Tenne  and 
conditions 

Revised  Series  E 

BoTlsed  extension  of 
Series  E 

Series  H 

Series  J 

Series  K 

Handling  of  subacrlp- 

Old  stock  vin  be  used 

Interls  receipts 

Interim  receipts 

tlona  before  new  bonds 

until  new  bonds  are  avail' 

are  printed 

able.  Purohaaer  Is  to  be 
Informed  that  the  asv 
terms  and  oondltlons  vlll 
appOj.  If  he  vlehos,  he 
ma^  exchange  any  bond 
Issued  after  Maj  1,  1952, 
on  old  stook  for  a  ne¥ 
bond  vltb  the  eame  dating 
when  new  stock  Is  arall- 
able.  although  his  rights 
will  be  in  no  way  Ijipalred 
If  be  does  not  do  so 

l/    For  schedules  of  redemptlo 
irtiloh  follow. 


values  and  InTestanent  yields, 


2/    For  schedule  of  Tarylng  amounts  of  Interest  ohecks,   see  Table  ^. 
\/    For  schedule  of  Inveetsient  yields,  see  Table  5. 


Table  2. 


Series  B  Savings  Bonds  Issued  May  1941  through  April  1942, 
Redemption  Values  and  Investment  Yields 


Mattirlty  Talua. 
Issue  prloe.... 


$25.00 
18.75 


$50.00 
37.50 


♦100.00 
75.00 


$500.00 
375.00 


$1,000.00 
750.00 


Bedenptlon  Taluss  during  each  half-7ear  period 
(Taluas  iiiorease  on  first  day  of  period  shown) 


Approximate  investanent  yields  X/ 


On  purchase  prlc 
frcaa  Issue  date 
to  beginning  of 
each  half-year 
period 


On  current  redemption  ralue 
from  beginning  of  each 
half-year  period  If  held  - 


For  an  addi- 
tional half- 
year  period 


First  l/2  year 

1/2  to  1  year 

1  to  1-l/a  years 

1-l/a  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  k  years 

It  to  l4-i/2  years 

lt-l/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2   to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Maturity  value 

(10  years  frcos  issue  date) 


$18.75 
18.75 
18.87 
19.00 
19.12 
19.25 
19.50 
19.75 
20.00 
20.25 
20.50 
20.75 
21.00 
21. 50 
22.00 
22.50 
23.00 
23.50 
24.00 
2I1.5O 

$25.00 


$37.50 
37.50 
37.75 
38.00 
38.25 
38.50 
39.00 
39.50 
ItO.OO 

"to.  50 

111. 00 

In. 50 

1*2.00 
"13.00 
Wt.OO 
ll5.00 
lt6.00 
ll7.00 
ItS.OO 

119.00 
$50.00 


$75.00 

75-00 

75.50 
76.00 
76.50 

77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
811.00 

86.00 
88.00 
90.00 

92.00 
91*  .00 
96.00 
98.00 

$100.00 


$375.00 
375.00 
377.50 
380.00 
382.50 
385.00 
390.00 

395.00 
1(00.00 
It05.00 
1*10.00 
ltl5.00 
1*20.00 

1*30.00 

1*1*0.00 
1*50.00 
1*60.00 

1*70.00 
1*80.00 
1*90.00 

$500.00 


$750.00 
750.00 
755.00 
760.00 
765.00 
770.00 
780.00 
790.00 
800.00 
810.00 
820.00 
830.00 

81*0.00 

860.00 
880.00 
900.00 
920.00 
91*0.00 
960.00 
980.00 


Period  after 
maturity  date 


Extended  maturity  period 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3  -1/2  to  I*  years 

1*  to  U-1/2  years 

l*-l/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years fc....... 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-l/a  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Extended  maturity  Talus  (10  years  from 

arl^lnal  maturity  date)  2/ 


$25.00 
25.31 
25.62 
25.91* 
26.25 

26.56 

26.37 
27.19 
27.50 
27.81 
28.12 
28.1*1* 
28.75 
29.06 
29.37 
30.00 
30.67 
31.33 
32.00 
32.67 

$33.33 


$50.00 
50.62 
51.25 

51.87 
52.50 
53.12 
53.75 
5lt.37 
55.00 
55.62 
56.25 
56.87 
57.50 
58.12 
58.75 
60.00 
61.33 
62.67 
61*  .00 
65.33 

$66.67 


$100.00 

101.25 
102.50 
103.75 

105.00 
106.25 
107.50 
108.75 

110.00 

111.25 
112.50 
113.75 

U5.00 

116.25 
117.50 

150.00 

122.67 
125.33 
128.00 
130.67 

$133.33 


$500.00 
506.25 
5:2.50 
518.75 
525.00 
531.25 
537.50 
51*3.75 
550.00 
556.25 
562.50 

568.75 
575.00 
581.25 
587.50 
600.00 
613.33 
626.67 

61*0.00 

653.33 

$666.67 


$1,000.00 

1,012.50 
1,025.00 
1,037.50 
1,050.00 
1,062.50 
1,075.00 
1,087.50 

1,100.00 

1,112.50 
1,125.00 
1,137.50 
1,150.00 
1,162.50 
1,175.00 

1,200.00 

1,226.67 
1,253.33 
1,280.00 
1,306.67 

$1,333.33 


1.31 
1.1*9 
1.62 
1.72 
1.79 

1.85 

1.90 

2.12 
2.30 
2.1*5 
2.57 
2.67 
2.76 
2.81* 

2.90 


2.90 
2.88 
2.86 
2.31* 
2.32 

2.81 

2.79 
2.77 
2.75 
2.71* 
2.72 
2.71 
2.69 
2.67 
2.66 
2.70 
2.75 
2.79 
2.83 
2.37 

2.90 


2.90  2/ 

3.05 

3.15 

3.25 

3.38 

3.5a 

3.58 

3.66 

3.75 

3.37 

I*. 01 

l*.l8 

I*. 1*1 

l*.36 

U.31 

l*.26 

1*.21 

it.n 
I*. 12 
I*  .08 


To  extended 
maturity 


2.90 
2.92 
2.91* 
2.97 
3.01 
3.05 
3.10 
3.16 
3.23 
3.32 
3. 1*3 
3.56 
3.73 
3.96 
l*.26 
l*.26 
1*.21 
I*. 17 
"1.12 
1*.08 


(Percent) 

0.00 
1.33 
1.32 
1.32 
1.31 
2.60 
2.56 
2.53 
2.50 
2.1*7 
2.1*1* 
2.U 
I*. 76 
I*. 65 
''.55 
l*.l*l* 
'•.35 

i*.a6 

l*.17 
l*.08 


2.50 
2.1*7 
2.1*4 
2.1*1 
2.38 
2.35 
2.33 
2.30 
2.27 
2.25 
2.22 
2.20 
2.17 
2.15 
I*. 26 
1*.1*J* 
4.35 
4.26 
4.17 
4.08 


1/  Rate  percent  per  annum,  compounded  semiannually;  calculated 
$1,000  bond  (face  yalus). 


2/  Approximate  InTeataaent  yield  for  entire  period  from  Issu 

maturity. 
^    20  years  from  Issue  date. 
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Table  3.   -  Series  B  Savings  Bonds  Issued  May  1942  through  April   1952, 
Redemption  Values  and  Investment  Yields 


H&turlty  Talue. 
lasiu  prloe, , . . 


♦lO.OO 
7.50 


»25.00 
18.75 


♦50.00 
37.50 


$100.00 
75.00 


$200.00 
150.00 


$300.00 
375.00 


$1,000.00 

750.00 


BadeoBption  values  during  eaob  half-year  parlod 
(T&luae  luoreasB  on  first  daor  of  period  shovn) 


Approxlaate  InTestaent  jlelds  1/ 


On  purobaee  prlo 
from  Issue  date 
to  beginning  of 
each  half-year 
period 


On  ourrent  redamptlon  value 
from  beginning  of  eaoh 
half-year  period  If  held  - 


For  an  addi- 
tional half- 
year  period 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years.. 
1-1/2  to  2  years.. 

2  to  2-1/2  years.. 
2-1/2  to  3  years.. 

3  to  3-1/2  years.. 
3-1/2  to  U  years.. 
U  to  4-1/2  years.. 
It -1/2  to  5  years.. 

5  to  5-1/2  years.. 
5-1/2  to  6  years.. 

6  to  6-1/2  years . , 
6-1/2  to  7  years.. 

7  to  7-1/2  years.. 
7-1/2  to  8  years.. 

8  to  8-1/2  years.. 
8-1/2  to  9  yesrs.. 

9  to  9-1/2  years.. 
9-1/2  to  10  years. 
Maturity  value 

(10  years  fron  Is 


Period  after 
oaturlty  date 


$7.50 
7.50 
7.55 
7.60 
7.65 
7.70 
7.80 
7.90 
8.00 
8.10 
8.20 

8.30 
8.110 
8.60 
8.80 

9.00 
9.20 
9.1(0 
9.60 
9.80 


$18.75 
18.75 
18.87 
19.00 
19.12 
19.25 
19.50 
19.75 

20.00 
20.25 
20.50 
20.75 
21.00 
21.50 
22.00 
22.50 
23.00 
23.50 
2ll.00 
21*. 50 


$37.50 
37.50 
37.75 
38.00 
38.25 
38.50 
39.00 
39.50 
llO.OO 
1*0.30 

H.oo 
'•1.30 

1*2.00 
1*3.00 
1*1*  .00 
1*5.00 
1*6.00 
1*7.00 
1*8.00 
1*9.00 


$75.00 

75.00 
75.50 
76.00 
76.50 

77.00 

78.00 

79.00 

80.00 
81.00 
82.00 
83.00 

81*. 00 
86.00 
88.00 
90.00 

92.00 
91*  .00 
96.00 
98.00 


$10.00  $25.00  $30.00  $100.00  $200.00  $500.00  $1,000.00 


$130.00 
150.00 
151.00 
152.00 

133 .00 
13i.O0 
136.00 
158.00 
160.00 
162.00 
161*  .00 
166.00 
168.00 

172.00 

176.00 
180.00 

181*.00 

188.00 
192.00 
196.00 


$375.00 
375.00 

377.50 
380.00 
382.30 
383.00 
390.00 
393.00 
1*00.00 

1*03.00 

1*10.00 

1*13.00 

1*80.00 

1*30.00 

1*1*0.00 
1*50.00 

1*60.00 
1*70.00 
1*80.00 
1*90.00 


$730.00 
730.00 
755.00 
760.00 
765.00 
770.00 
780.00 
790.00 
800.00 
810.00 

820.00 

830.00 

81*0.00 

860.00 
880.00 
900.00 

920.00 

91*0.00 
960.00 
980.00 


Extended  maturity  period 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3  -1/2  to  1*  years 

1*  to  U-1/2  years 

l*-l/2  to  5  years 

5  to  5-1/^  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2   to  10  years 

Extended  maturity  value   (10  years  from 

original  maturity  date)  37 


$10.00 
10.15 
10.30 
10.1*5 
10.60 
10.76 
10.92 
11.08 
11.21* 
U.ltO 
11.58 
11.76 
11.91* 
12.12 
12.30 
12.1*8 
12.66 
12.86 
13.06 
13.26 

$13.1*7 


1/    Bate  percent  per  annuu,  compounded  senie 
of  $1,000  bond   (face  value). 


$25.00 
25.37 
25.75 
26.12 
26.30 
26.90 
27.30 
27.70 
28.10 
28.50 
28.95 
29.1*0 

29.85 
30.30 
30.75 

31.20 

31.65 

32.15 

32.63 
33.15 


$30.00 
30.73 
51.50 
52.25 
53.00 
53.80 
51*. 60 
55.1*0 
56.20 
57.00 
57.90 
58.80 
59.70 
60.60 
61.50 
62.1*0 
63.30 
61*. 30 
65.30 
66.30 


$33.67    $67.31*    $131* 


$100.00 

101.50 

103 .00 

101*.  50 
106.00 
107.60 
109.20 
110.80 

112.1*0 
111*. 00 

115.80 

U7.60 
U9.1*0 
121.20 
123.00 
121*. 80 
126.60 
128.60 
130.60 
132.60 


$200.00 
203 .00 
206.00 
209.00 
212.00 
215.20 
218.1*0 
221.60 
221*.  80 
228.00 
231.60 
235.20 
238.80 
21*2.1*0 
21*6.00 
21*9.60 
253.20 
257.20 
261.20 
265.20 


$500.00 
507.50 
515.00 
522.50 
530.00 
538.00 
51*6.00 
53''.  00 
562 .00 

570.00 
579.00 
588.00 

597.00 
606.00 
615.00 
621*  .00 
633 .00 
61*3.00 
653.00 
663.00 


$269.36  $673.1*0  $1,31*6. 


nually;  caloulated  on  basis 


$1,000.00 

1,015.00 
1,030.00 
1,01*5.00 
1,060.00 
1,076.00 
1,092.00 
1,108.00 

1,121*  .00 
1,11*0.00 
1,158.00 
1,176.00 

1,191*. 00 

1,212.00 
1,230.00 
1,21*8.00 
1,266.00 
1,286.00 
1,306.00 
1,326.00 


(Feroent) 


.99 
1.06 
1.31 
1.1*9 
1.62 
1.72 

1.79 
1.85 
1.90 

2.12 
2.30 
2.1*3 
2.37 
2.67 
2.76 

2.81* 

2.90 


2.90 
2.90 

2.90 
2.91 

2.90 
2.91 
2.91 
2.91 
2.91 

2.91 

2.92 

2.92 
2.93 
2.93 
2.93 

2.93 

2.93 
2.91* 
2.91* 
2.9I* 

2.95 


(Feroent) 

2.90  2/ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

1*.01 

1*.18 

l*.l*l 

U.36 

1*.31 

1*.26 

I*. 21 

l*.17 

I*. 12 


To  extended 
maturity 


3.00 
3.00 
3.00 
3.01 
3.02 
3.02 
3.02 
3.03 
3.01* 
3.05 
3.01* 
3.01* 
3.03 
3.01* 
3-05 
3.07 
3.12 
3.10 
3.10 
J. 11* 


(Percent) 

0.00 

1.33 

1.32 
1.32 
1.31 
2.60 
2.56 
2.53 
2.50 
2.1*7 
2.1*1* 
2.1*1 
1*.76 
t.65 
1*.55 
l*.l*l* 
lt.35 
1*.26 
1*.17 
i*.08 


3.00 
2.96 
2.91 

2.87 
3.02 
2.97 
2.93 
2.89 
2.85 
3.16 
3.11 
3.06 
3.02 
2.97 
2.93 
2.88 
3.16 
3.11 
3.06 
3.11* 


2/  Approximate  investment  yield  for  entire  period  tr<m  lasuanoe  to  original 

maturity, 
i/  20  years  froi  issue  date. 


May  1952 
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Table  4. 


Series  B  Savings  Bonds  Issued  Beginning  May  1952, 
Redemption  Values  and  Investment  Yields 


Maturity  Talu«. 
Xeeue  prloe .... 


*25.00 
18.75 


»50.00 
37.30 


♦100.00 
75.00 


$200.00 

150.00 


$500.00 
375.00 


$1,000.00 

750.00 


$10,000 

7,500 


Bedamptlon  values  durljig  each  half-year  period  2/ 
(Values  increase  on  first  day  of  period  sbovn) 


Approximate  Inrestanent  yields  1/ 


On  purohaae  prlo* 
froa  Issue  date 
to  beginning  of 
each  half-ysar 
period  2/ 


On  current  redemption  T&lue 
from  beginning  of  each  half- 
year  period  2/  if  held  - 


For  an  sdAl- 
tlonal  half- 
year  period  Zj 


riret  1/2  year , 

l/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  S  years 

2  to  2-1/2  years 

a-l/2  to  3  years , 

3  to  3-1/2  years 

3-1/2  to  It  years 

It  to  lt-l/2  years 

lt-l/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years , 

8-1/2  to  9  year* 

9  to  9-1/2  years 

9-1/2  years  to  9  years  end  8  ncmtha..., 
Maturity  value 

(9  years  and  8  months  from  issue  date] 


$18.75 
18.85 
19.05 
19.30 
19.55 
19.80 
20.05 
20.30 
20.55 
20.90 
21.25 
21.60 
21.95 
22.30 
22.65 
23.00 
23.1tO 

23.80 

2ll.20 
2lt.60 


»37.50 
37.70 
38.10 
38.60 
39.10 
39.60 
ItO.lO 

I10.60 

Itl.lO 

ln.80 

't2.50 
It3.20 
"•3.90 
Wt.6o 
■15.30 
It6.00 
It6.80 
"17.60 
US. Ho 
lt9.20 


$75.00 
75. "to 
76.20 
77.20 
78.20 
79.20 
80.20 
81.20 
82.20 
83.60 
85.00 

86.1*0 
87.80 
89.20 
90.60 
92.00 
93.60 
95.20 
96.80 
98.1tO 


$150.00 
150.80 
152.1(0 

156. itO 
158. to 
160  .ito 

162.  ItO 
l61t.lt0 
167.20 
170.00 
172.80 
175.60 

178.ltO 
181.20 
18I1.OO 
187.20 
190  .Uo 
193.60 
196.80 


$25.00  $50.00  $100.00  $200.00  $500.00  $1,000.00  $10,000 


$375-00 
377.00 
381.00 
386.00 
391.00 
396.00 

llOl.OO 
It06.00 
It  11. 00 
ItlS.OO 
lt25.0O 
lt32.O0 
lt39.00 
Mt6.00 
It  53 .00 
lt60.00 
lt68.00 
It  76. 00 
llBlt.OO 
It92.00 


$750.00 
75'(.0O 

768.00 

772.00 

782.00 

792.00 
802.00 
812.00 
822.00 
836.00 
850.00 
86U.00 
878.00 
892.00 
906.00 
920.00 
936.00 
952.00 
968.00 
981t.00 


$7,500 

1,^0 
7,620 
7,720 
7,820 
7,920 
8,020 
8,120 
8,220 

8,360 
8,500 
8,6lt0 
8,780 
8,920 
9,060 

9,200 

9,360 

9,520 

9,680 

9,8U0 


Period  after 
maturity  date 

First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3  -1/2  to  It  years 

■t  to  lt-1/2  years 

11-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Extended  maturity  value  (10  years  frcm 

original  maturity  date)^ 


£xtended  maturity  period 


$25.00 
25.37 
25.75 
26.12 
26.50 
26.90 
27.30 
27.70 
28.10 
28.50 
28.95 
29. ItO 

29.85 
30.30 
30.75 

31.20 
31.65 
32.15 
32.65 
33.15 


$50.00 

50.75 
51.50 
52.25 
53.00 
53.80 
5lt.6o 
55.1'0 
56.20 
57.00 
57.90 
58.80 
59.70 
60.60 
61.50 
62.1(0 

63.30 
611.30 
65.30 
66.30 


$100.00 
101.50 
103.00 
lOlt.50 
106.00 
107.60 
109.20 
110.80 
112.1(0 
lilt  .00 
115.80 
117.60 
119  .ItO 
1S1.20 
123.00 
124.80 
126.60 
128.60 
130.60 
132.60 


$200.00 
203 .00 
206.00 
209.00 
212.00 
215.20 
218.  llO 
221.60 
22lt.80 
228.00 
231.60 
235.20 
238.80 
2lt2.1t0 
21(6.00 
21(9.60 
253 .20 
257.20 
261.20 
265.20 


»33.67    ♦67.3't  $1311.68    $269.36    $673.'tO  $1,31(6.80  $13,"t68 


$500.00 
507.50 
515.00 
522.50 
530.00 
538.00 
546.00 
554.00 
362.00 
570.00 
579.00 
588.00 
597.00 
606.00 
615.00 
624.00 
633.00 
643.00 
653 .00 
663.00 


$1,000.1 
1,015.1 
1,030.1 
1,045.1 
1,060.1 
1,076.1 
1,092.1 
1,108.1 
1,124.1 
1, 140.1 

1,158.1 
1,176.1 
1,194.1 

1,212.1 
1,230.1 
1,248.1 
1,266.1 
1,286.1 
1,306.( 
1,326.1 


$10,000 
10,150 
10,300 
10,450 
10,600 
10,760 
10,920 
11,080 
11,240 
11,400 
11,580 
11,760 
11,940 
12,120 
12,300 
12,480 
12,660 
12,860 
13,060 
13,260 


(Percent) 

0.00 
1.07 
1.59 
1.94 
2.10 
2.19 
2.25 
2.28 
2.30 
2.43 
2.52 
2.59 
2.64 
2.69 
2.72 
2.74 
2.79 
2.83 
2.86 


3.00 
3.00 
3.00 
2.99 
2.99 
2.99 
2.99 
2.99 
2.98 
2.98 
2.98 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
3.00 


3.00  1/ 

3.10 

3.16 

3.19 

3.23 

3.28 

3.34 

3.41 

3.49 

3.50 

3.31 

3.54 

3.58 

3.64 

3.74 

3.89 

4.01 

4.26 

4.94 

9.92 


To  extended 
maturity 


3.00 
3.00 
3.00 
3.01 
3.02 
3.02 
3.02 
3.03 
3.04 
3.05 
3.04 
3.04 
3.03 
3.04 
3.05 
3.07 
3.12 
3.10 
3.10 
3.14 


1.07 
2.12 
2.62 
2.59 
2.56 
2.53 
2.49 
2.46 
3.41 
3.35 
3.29 
3.24 
3.19 
3. lit 
3.09 
3.4« 
3.42 
3.36 
3.31 
9.92 


3.00 
2.96 
2.91 
2.87 
3.02 
2.97 
2.93 
2.89 
2.85 
3.16 
3.11 
3.06 
3.02 
2.97 
2.93 
2.88 
3.16 
3.11 
3.06 
3.14 


3.00 


1/  Rate  percent  per  annum,  compounded  semlsnnuallyj  calculated  • 

of  $1,000  bond  (face  value). 
2/  2 -month  period  betveen  9-1/2  years  and  9  years  and  8  months. 


j/  Approximate  investment  yield  for  entire  period  from  issu 

maturity. 
4/  19  years  and  8  "^t^^-V"*  from  issue  date. 
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Table  5.   -  Series  H  Savings  Bonds, 
Schedule  of  Oiecks  Issued  and  Investment  Yields 


Maturl-^  valu* 

Fsoe  Talu*   '  Bad«a&ptloa  T«lue  ^, 
. laavB  prioe 


♦500.00 

500.00 

500.00 


$1,000.00 
1,000.00 
1,000.00 


♦5,000.00 
5,000.00 
5,000.00 


♦10,000 
10,000 
10,000 


Anount  of  lnt«reet  check  for  each  denoolnatloo 


Approilaato  Inraatesnt  ylaUion  faoa  tsIos  2/ 


Frcn  IsauA  dat* 
to  each  Interest 
peoraeut  date 


To  natuntor  i/ 


7or  an  addi- 
tional half- 
Tear  period  k/ 


At  Issue  date  

Period  of  tins  bond  Is  held  after 
Issue  datet 
1/2       year 

1  7aar 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3-1/2  years 

k  years 

■1-1/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-l/a  years 

6  years 

8-1/2  years 

9  years 

9-1/2  years 

Maturity  (9  years  ai^  6  months) 


♦2.00 
6.25 
6.25 
6.25 
6.25 
6.25 
6,25 
6.25 
8.50 
8.30 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 


♦  "t.OO 

12.50 
12.50 
12.50 
12.50 

12.30 
12.30 
12.50 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 


♦20.00 
62.30 
62.50 
62.50 
62.50 
62.50 
62.30 
62.30 
85.00 
85.00 
85.00 
85.00 
83.00 
83.00 
85.00 
85.00 

^.00 

83.00 
83.00 
83.00 


♦  ItO 

125 
125 
125 
125 
125 
125 

125 
170 
170 
170 
170 
170 
170 
170 
170 
170 
170 
170 
170 


0.80 

1.65 
1.93 

2.07 

2.15 
2.21 

2.25 
2.28 

a.iio 

2.'>9 
2.57 
2.63 
2.69 

2.73 
2.77 

a. 81 

2.81* 
2.87 
2.89 
3.00 


(?eraeBt) 


3.13 
3.18 
3.22 
3.27 
3.3lt 
3.U1 
3.'»9 
3.58 
3.60 
3.63 
3.66 
3.69 
3.7lt 
3.81 
3.91 
It  .07 
lt.36 
5.10 
10.37 


(Percent) 

o.eo 


2.V> 
2.50 

a. 30 
a. 50 
a. 50 
a. 50 
a. 50 
3.I10 

3.'iO 
3.I1O 
3. to 
3.'io 
3. "to 
3. "to 
3. "to 
3.1t0 
3. ItO 
S.lio 
10.37 


i/     At  all  tUMS,  except  that  bond  Is  not  redeenable  during  first  6  months.       j/    Approximate  Inrestaent  yield  for  entire  period  from  Issuance  to 
2/    Bate  percent  per  annum,   oompound«l  aemlannuallj.  maturity  Is  3.00*  per  annum.  "suanoe  to 

it/    2-manth  period  between  9-1/2  years  end  9  years  and  8  months. 


Table  6.   -  Series  J  Savings  Bonds, 
Redemption  Values  and  Investment  Yields 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2   to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  It  years 

It  to  11-1/2  years 

lt-l/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  yesrs 

10  to  10-1/2  years 

10-1/2  to  11  years 

n  to  11-1/2  years 

11-1/2  to  12  years 

Maturity  Talue  (12  years  from  Issue  date) 


♦25.00 
18.00 


♦100.00  ♦soo.oo 

72.00  360.00 


♦1,000 


♦5,000 
3,600 


$10,000 
7,200 


♦100,000 
72,000 


Fedei^tlon  values  during  each  half-year  period 
(Values  Increase  on  first  day  of  period  shovn) 


Hot  redeemable 


♦18.10 
18.22 
18.37 
18.55 
18.73 
18.97 
19.20 
I9.I13 
19.72 
20.00 
20.30 
20.60 
20.92 
21.25 
21.60 
21.95 
22.30 
22.65 
23.02 
23.I1O 
23.80 
2lt.20 
2it.6o 


♦25.00  ♦lOO.OO 


ApiOMxlmate  InTestaent  ylalda  i/ 


On  purchase  price 
fr^  Issue  date 
to  beginning  of 
each  half-year 
period 


♦7,2llO 
7,290 

7,350 

7,lt20 

7,500 
7,590 
7,680 
7,780 
7,890 

8,000 
8,120 
8,2ll0 
8,370 
8,500 
8,61*0 
8,780 
8,920 
9,060 
9,210 
9,360 
9,520 
9,680 
9,81t0 
♦10,000 


♦72,U0O 
72,900 
73,500 
7'l,200 
75,000 

75,900 
76,800 
77,800 
78,900 
80,000 
81,200 

82,liOO 

83,700 
85,000 
86,li00 

87,800 
89,200 
90,600 
92,100 
93,600 

95,200 

96,800 

98,liOO 
♦100,000 


(Percent) 


1.11 
1.25 
1.38 
1.51 
1.61. 
1.77 
1.85 
1.95 
2. Oil 
2.12 
2.20 
2.26 
2.33 
2.39 
2.1t5 
2.50 
2.5lt 
2.57 
2.61 
2.61t 
2.68 
2.71 
2.73 
2.76 


On  current  redeHptlon  ralue 
from  beginning  of  each  half- 
year  period  if  held  • 


2.76  2/ 

2.83 

2.89 

2.95 

3.01 

3.05 

3.09 

3.13 

3.16 

3.18 

3.21 

3.23 

3-23 

3.26 

3.28 

3.28 

3.28 

3.29 

3o2 

3.32 

3.33 

3.31 

3.28 

3.23 


Tot  an  addi- 
tional half- 
year  period 


l.U 
1.38 
1.65 
1.90 
2.16 
2.1*0 
2.37 
2.60 
2.83 
2.79 
3.00 
2.96 
3.16 
3.11 
3.29 
3.2I1 
3.19 
3. lit 
3.31 
3.26 
3.112 

3.36 
3.31 
3.25 


1/  Rate  percent  per  annum,  compounded  semiannually;  calculated  on  basis  of 
$1,000  bond  (face  Talue). 


2/  Approximate  inrestment  yield  for  entire  period  from  lesnanoe  to  maturity. 
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Table  7.   -  Series  K  Savings  Bonds, 
Redemption  Values  and  Investment  Yields 


Maturity  Talua. 
Issue  price. ... 


$500.00 
500.00 


$1,000 
1,000 


$5,000 
5,000 


$10,000 
10,000 


$100,000 
100,000 


Redemption  values  during  esBh  half-year  period 
(Values  change  on  first  day  of  period  shown} 


ApproiljBate  Inveotanent  yields  l/ 


On  purchase  price 
frooi  issue  date 
to  beginning  of 
each  half-year 
period 


On  current  redemption  T&lue 
from  beginning  of  each  half- 
year  period  if  held  - 


year  period 


Flrot  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-l/a  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3 -1/2  to  k  years 

h  to  I4-I/2  years 

lt-l/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

10  to  10-1/2  years 

10-1/2  to  11  years 

11  to  11-1/2  years 

11-1/2  to  12  years 

Maturity  Talus  (12  years  from  issue  data) 


Not  redeemable . 
$1(96.00 
1*92.50 
U89.50 
1(87.50 
1*85.50 
1*81*. 50 
W3.50 
1*83 .00 
1*83.00 
1*83.50 

1*81*  .00 
1*81*. 50 
1*85.00 
1*86.00 
1*87.00 
1*88.00 
1*89.00 
1*90.50 
l*9e.00 
1*93.50 
1*95.00 
1*96.50 
1*98.00 
$500.00 


$992 
985 
979 
975 
971 
969 
967 
966 
966 
967 
968 
969 
970 
972 
971* 
976 
978 
981 


987 
990 
993 
996 
$1,000 


$lt,96o 
1*,925 
1*,895 
It, 875 
It,  855 
1*,81*5 
'*,835 
l*,830 
l*,830 
It, 835 
1*,8I*0 
lt,81t5 
It, 850 
l*,860 
l*,870 
l*,880 
l*,890 
l*,905 
l*,9S0 
l*,935 
l*,950 
11,965 
It, 980 

$5,000 


$9,920 
9,850 
9,790 
9,750 
9,710 
9,690 
9,670 
9,660 
9,660 
9,670 
9,680 
9,690 
9,700 
9,720 
9,7110 
9,760 
9,780 
9,810 
9,81tO 
9,870 
9,900 
9,930 
9,960 
$10,000 


$99,200 
98,500 
97,900 
97,500 
97,100 
96,900 
96,700 
96,600 
96,600 
96,700 
96,800 
96,900 
97,000 
97,200 
97,1*00 
97,600 
97,800 
98,100 
98,1*00 
98,700 
99,000 
99,300 
99,600 
$100,000 


1.16 
1.26 

1.37 

1.52 
1.62 
1.75 
1.81* 
1.9lt 
2.03 
2.13 
2.21 
2.27 
2.33 
2.39 
2.1*1* 
2.1*9 
2.53 
2.57 
2.61 
2.65 
2.68 
2.70 
2.73 
2.76 


(Percent) 

2.76  2/ 

2.81* 

2.92 

2.99 

3.05 

3.12 

3.16 

3.21 

3.25 

3.27 

3.29 

3.31 

3.33 

3.36 

3.37 

3.39 

3.1*1 

3.1*3 

3.1*3 

3.lt3 

3.liJt 

3.lt5 

3.1t8 

3.57 


(Percent) 
1.16 
1-37 
1.58 
2.00 
2.01 
2.1*3 
2.1*1* 
2.65 
2.86 
3.06 
3.06 
3.06 
3.05 
3.26 
3.25 
3.21* 
3.21* 

3.1*1* 

3.1*3 
3.1*1 
3.1*0 
3.39 
3.38 
3.57 


1/    Rate  percent  per 


compounded    pwthI  wnnuwl  1y  , 


2/  Approximate  investment  yield  for  entire  period  from  Is 
maturity. 
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Table  8. 


CooparlBon  of  Savings  Bonds  Investment  Yields 
for  Length  of  Time  Held 


AFprozljnat«  Inrestnant  jielAa   1/ 


3«ri«i  E  iBBuad 


M«j  W"*!-    May  191*2-    Majr  1952 
April  19't2   April  19?S   and  after 


(In  peroent) 


LaD^th  of  time  held  after  Iseue  datal 

1/2   year 

1    year 

1-1/2  years 


2-1/2  year* 

3    years 

3-1/2  years 

k  years 

li-l/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

6    years 

8-1/2  years 

9    years 

9-1/2  years 

9     years  ond 

10  years 

10-1/2  years 

11  years 

11-1/2  years 

12  years 


Length  of  tijse  held  after 
1/2   year 

1  year 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3 -1/2  years 

^  years 

k-l/S   years 

5  years 

5-1/2  ysars 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

d     yeara 

8-1/2  years 


rl^ljoal  Baturltyi 


9     yeara 

9-1/2  years 

10     years  (extended  maturity). 


.00 
1.33 
1.76 
1.97 
2.09 
2.16 
2.21 
Z.2k 
2.26 
2.28 
2.29 
2.29 
2.30 
2.30 
2.i5 

2.57 
2.67 
2.76 

2.81. 

2.90  2/ 


1/    Approilnate  InTestment  yield  (rate  per  ann 
on  ptirchese  price  for  length  of  time  held. 
2/    Maturity  date. 


.67 

.88 

.99 
1.06 
1.31 
1.1*9 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.81* 

2.90  2/ 


2.86 

2.&ll 
2.82 
2. Si 
2.79 
2.77 

2.75 
2.71* 
2.72 
2.71 
2.69 
2.67 
2.66 
2.70 
2.75 
2.79 
2.83 
2.87 
2.90  ; 


.99 
1.06 
1.31 
1.1*9 
1.62 
1.72 

1.79 
1.85 

1.90 

2.12 
2.30 
2.1*5 
2.57 
2.67 

2.76 
2.81* 

2.90  2/ 


2.90 

2.90 
2.91 
2.90 
2.91 
2.91 
2.91 
2.91 
2.91 
2.92 
2.92 
2.93 
2.93 
2.93 
2.93 
2.93 
2.91* 
2.91* 
2. 91* 
2.95  3/ 


1.07 
1.59 
1.91* 
2.10 
2.19 
2.25 
2.28 
2.30 
2.1.3 
2.52 
2.59 
2.61. 

2.69 

2.72 
2.71. 
2.79 

2.83 

2.86 
2.88 
3.00  2/ 


.00  y 


.80 
1.65 
1.93 
2.07 

2.15 
2.21 
2.25 
2.28 
2.1U) 
2.1.9 
2.57 
2.63 
2.69 
2.73 
2.77 
2.81 
2.81. 

2.87 
2.89 

3.00  2/ 


.27 

.1*5 

.61 

.75 

.89 
1.03 
1.19 
1.31. 
1.1*9 
1.63 
1.76 
1.87 
1.96 
2.03 
2.09 
2.11. 
2.19 
2.21. 

2.29 
2.31* 
2.IK) 
2.1*6 
2.53  2/ 


1.11 
1.25 

1.38 
1.51 
1.61. 
1.77 
1.85 
1.95 
2.01* 
2.12 
2.20 
2.26 
2.33 
2.39 
2.1*5 

2.50 
2.51* 
2.57 
2.61 

2.61* 
2.68 
2.71 
2.73 
2.76  2/ 


compounded  aow>^ wnniv»^i j) 


3/    20  years  from  Issue  date. 

kj     19  years  and  8  months  from  lasue  date. 


.30 

.1*1* 

.61 

.75 

.88 
l.Ol. 
1.20 
1.35 
1.51 
1.66 
1.79 
1.89 
1.98 
2.05 
2.12 
2.18 
2.23 
2.27 

2.31 
2.35 
2.39 
2.W. 
2.50  2/ 


1.16 
1.26 

1.37 
1.52 
1.62 

1.75 
1.81. 
1.91. 
2.03 
2.13 
2.21 
2.27 
2.33 
2.39 
2.1.1. 
2.1.9 
2.53 
2.57 
2.61 

2.65 
2.68 
2.70 
2.73 
2.76  2/ 
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Table  9.   -  Comparison  of  Savings  Bonds  Investment  Yields  for  Length  of  Time  Remaining  to 
Maturity  and  to  Extended  Maturity 


ApproilmaW  lnT8«1a«ant  jltUs  xj 

Ssrlea 
A-D 

Series  E  lo^ued  - 

Series 
E 

Ssrlas 

Sarlea 

May  I9I1I- 
Aprll  19lta 

May  19te- 
Aprll  1952 

May  1952 
and  after 

r 

J 

a 

z 

At  lasue  date 

Length  of  tljae  held  after  laaue  datet 
1/2   year 

1  year 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3-1/2  years 

^  years 

4-1/2  years 

5  yesrs 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

3    years 

8-1/2  years 

9     years 

9-1/2  years 

9     years  and  S  nontha 

10  years 

10-1/2  years 

11  years 

11-1/2  years 

12  years 

At  original  maturity  date 

Length  of  time  held  after  original 
oAturity  date: 

1/2   year 

1  year 

l-l/s  years 

2  years 

2-1/2  years 

3  years 

3-1/2  years 

4  years 

U-1/2  years 

5  yesrs 

5-1/2  yesra 

6  yesrs 

6-1/2  years 

7  years 

7-1/2  years 

8  years 

8-1/2  years 

9  years 

9-1/2  yesrs 

10     years  (  extended  BBtorlty ) . . . 


2.90 

3.05 
3.07 
3.10 
3.13 
3.17 
3.21 
3.27 
3.3'' 
iMi 
3.52 
3.64 
3.81 
It  .02 
4.31 
1..26 
4.21 

U.17 

4.12 
4.08 


2.90 

3.05 
3.15 
3.25 
3.38 
3-52 
3.58 
3.66 
3.75 
3.87 
It  .01 
It  .18 
It.ltl 
4.36 
4.31 
4.26 
4.21 
4.17 
4.12 


3.05 
3.15 
3.25 
3.38 

3.52 
3.58 
3.66 
3.75 
3.87 
4.01 
4.18 
4.41 
4.36 
4.31 
4.26 
4.21 
4.17 
4.12 


....2/ 


3.10 

3.13 

3.16 

3.18 

3.19 

3.22 

3.23 

3.27 

3.28 

3.34 

3.34. 

3.41 

3.41 

3.49 

3.49 

3.58 

3.50 

3.60 

3.51 

3.63 

3.54 

3.66 

3.58 

3.69 

3.64 

3.74 

3.74 

3.81 

3.89 

3.91 

4.01 

4.07 

4.26 

4.36 

4.94 

5.10 

9.92 

10.37 

2.53 

2.64 
2.73 
2.82 
2.91 
2.99 
3.07 
3.15 
3.20 
3.24 
3.27 
3.29 
3.29 
3.31 
3.32 
3.35 
3.40 
3.46 
3.54 
3.63 

3.72 
3.81 
3.91 


2.83 
2.89 
2.95 
3.01 
3.05 
3.09 
3.13 
3.16 
3.18 
3.21 
3.23 
3.25 
3.26 
3.28 
3.28 
3.28 
3.29 
3.32 
3.32 

3.33 
3.31 
3.28 
3.25 


2.50 

2.62 
2.73 
2.84 
2.94 
3.04 
3.13 
3.20 
3.26 
3.30 
3.32 
3.33 
3.33 
3.34 
3.35 
3.37 
3.39 
3.42 
3.46 
3.51 

3.60 
3.75 
3.94 
4.13 


2.84 
2.92 
2.99 
3.05 
3.12 
3.16 
3.21 

3.25 
3.27 

3.29 
3.31 
3.33 
3.36 
3.37 
3.39 
3.41 
3.43 
3.43 
3.43 

3.44 
3.45 
3.48 
3.57 


To  extended  maturity 


2.92 
2.94 
2.97 
3.01 
3.05 
3.10 
3.16 
3.23 
3.32 
3.43 
3.56 
3.73 
3.96 
4.26 
4.26 
4.21 
4.17 
4.12 


3.00 
3.00 
3.01 
3.02 
3.02 

3.02 
3.03 

3.04 
3.05 
3.04 
3.04 
3.03 
3.04 
3.05 
3.07 
3.12 
3.10 
3.10 
3.14 


3.00 
3.00 

3.01 
3.02 

3.02 
3.02 
3.03 
3.04 
3.05 
3.04 
3.04 
3.03 
3.04 
3.05 
3.07 
3.12 
3.10 
3.10 
3.14 


1/    ApproxlAate  inres^nent  yield  (rate  per  annuB^  oonpouDded.  amilaimuBjLly) 
on  current  redeieptlon  value  for  length  of  tljw  reaalnlne  to  orlgiiul 
maturity  and   to  extended  naturlty. 


2/    Maturity  data. 
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Treasury  Bonds,   Investment  Series  B-1975-80, 
Reopened 

On  April  30,  1952,  the  Secretary  of  the  Treasury 
announced  an  additional  step  In  the  Treasury's  pro- 
gram to  raise  from  nonbank  sources  the  funds  required 
In  financing  the  defense  program.  The  Secretary 
announced  that  on  May  I9,  1952,  the  subscription 
books  would  be  opened  for  a  limited  period  for  the 
sale  of  additional  amounts  of  the  2-j/h  percent 
Treasury  Bonds,  Investment  Series  B- 1975-20.  These 
bonds,  which  were  originally  Issued  April  1,  1951, 
are  not  transferable,  but  at  the  option  of  the  owner 
may  be  exchanged  for  1-1/2  percent  five-year  market- 
able Treasury  notes.  The  notes  are  to  be  dated 
April  1  and  October  1  of  each  year  during  the  life 
of   the  bond. 


April   1,    1951   (outstanding  In  the   amount  of  $11.5 
billion  on  April   30,    1952). 

Commercial  banks  are  excluded  from  this  offer- 
ing, except  to  the  extent  that  they  turn  in  re- 
stricted bonds  acquired  before  December  3I,  19't5, 
for  the  partial  Investment  of  their  savings  accounts. 
Subscriptions  from  such  banks  will  be  accepted  only 
on  the  basis  of  one-fourth  cash  and  three-fourths 
bonds   eligible  for  this   exchange. 

Payment  for  the  new  bonds  may  be  made  In  full 
on  June  ^,  1952,  or  In  four  equal  Installments  on 
June  4,  August  1,  October  1,  and  December  1,  1952, 
with  provisions  for  acceleration  of  payments  If 
subscribers   so  desire. 


Subscriptions  to  the  new  2-3A  percent  bonds  may 
be  paid  for  In  full  In  cash,  or  not  less  than  one- 
fourth  of  the  amount  subscribed  for  may  be  paid  for 
In  cash  and  the  remainder  by  exchange,  par  for  par, 
with  appropriate  Interest  adjustments,  of  bonds  of 
any  of  the  four  outstanding  bank  restricted  1/ 
Treasury  bonds  with  the  longest  maturities.  The 
Issues  eligible  for  such  exchange  are  the  2-1/2 
percent  bonds  of  I965-7O,  the  2-1/2  percent  bonds  of 
1966-71,  and  the  two  Issues  of  2-1/2  percent  bonds 
of  June  15  and  December  I5,  1967-72.  The  two  latter 
Issues  are  those  which  were  exchangeable  for  the 
2-'^/k  percent   Treasury   bonds   originally  Issued 


Treasury  Bills  Increased 
New  offerings  of  Treasury  bills  In  April 
totaled  $5.'*'  billion  and  bills  matured  In  the  amoijnt 
of  $H-.S  billion,  resulting  In  an  Increase  of  $.6  bil- 
lion In  bills  outstanding  during  the  month.  The 
maturities  amounted  to  tl.2  billion  In  each  of  the 
four  weeks.  The  offering  on  April  3  amounted  to 
tl.2  billion  and  for  each  of  the  three  subsequent 
weeks  the  offerings  amounted  to  Jl.U  billion.  The 
average  rates  of  discount  on  the  four  new  offering 
were  1.592  percent  for  April  3,  1.629  percent  for 
April  10,  1.650  percent  for  April  17,  and  I.616  per- 
cent for  April  2k. 


Hotel  Details  of  Treasury  market  financing  operations  are 
sbovn  elBevhere  in  this  Issue  of  the  "Treasury 
Bulletin",  In  the  tables  on  "Offerings"  and  "Dis- 
position",  reepeotively,  of  nsrketahle     Issues       of 


bonds,  notes,   and  oertlfloates  of  indebtednsss,   and  in  the 
table  "Offerings  of  Treasury  Bills" . 

1/    Defined  in  "Debt  Outetandlng" ,  Table  3,   footnote  1. 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  milllone  of  ^oUara) 


Budget  receipts  and  ezpetidltxires 


Net 
recelpta 

1/ 


Erpend- 
Itures 
2/ 


deficit 
(-)  2/ 


Net  of 
trust 
acoount 
and  other 
tranaactlonfi 


Clear Ine 
account 

i/ 


in 

public 
debt,  or 
decreaae 
(-) 


Net 

increase 
In  General 
Fund  bal- 

decreaae 

C-) 


LerolB,  end.  of  period 


Oeneral 

Fund 

balance 


Debt  outstanding 


Flacal  years: 

19^2 

V^i 

191*^ 

19^5 

lSh6 

19'*7 

19lt8 

19^9 

1950 

1951 

1952  (Est.;.. 

1953  (Est.).. 
Calendar  years; 

Wl+S 

19l*3 

I9W* 

19lt5 

19M> 

19l»7 

191*8 

19'«9 

1950 

1951 

Months: 

1950 -January. 
February 
March... 
April... 

May 

June.... 


July.... 
August.. 
Septonbe: 
October. 
Noveasber 
December 

1951- January . 
February 
March... 

April... 

May 

June .... 


July 

August.. 
Septoiiber 

October. 
noToober 
December 

1952 -January. 
February 
March... 


12,696 
22,202 
■•3,892 
W*,762 
1*0,027 
1*0, 01*3 
1*2,211 
38,2U6 
37,01*5 
1*8,11*3 
62,680 
70,998 

16,290 
3'*,1*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 


3,366 
2,972 
i*,8eo 

1,U88 
2,320 
lt,l*0l* 

1,881 
2, 860 

I*, 605 
2,056 
2,851 

1*,211 
1*, 1*1*8 
1*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 
1*,953 
9,886 


31*,  187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1*0,057 

1*0,167 

1*1*,633  5/ 

70,881 


57,751 

90,171* 

97,181 

87,522 

1*1,322 

38,576 

36,209 

1*1,711* 

38,255  2/ 

56,81*6 


3,323 
2,1*96 
3,269 
2,81*7 
2,962 
l*,296 

3,013 

2,515 

3,520 

3,170 

3,102  5/ 

3,71*2 

3,808 

3,211 

l*,058 

U,007 

1*,517 

5,969 

1*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5,1*55 
5,105 

5,701* 


-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510  5/ 

-8,201 
-lU,l*l*6 

-1*1,1*61 
-55,691 
-53,650 
-1*3,59'* 
-2,512 

2,1*31* 

5,21*1 
-3,592 

-1*22    5/ 
-3,358 


1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 

-1,132 

3l*U 

1,081* 

-1,111* 

-252  5/ 

1*70 

61*0 

1,01*7 

l*,05l* 
-1,381 
-1,370 

1,119 
-2,168 
-1,1*93 

1,01*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*1*8 

l*,l82 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

6795/ 

-173 

-330 

-1,788 

-266 
-1,161 

-123 
-1,386 

-350 
-229 

-502 
311  5/ 

815 


11*7 
-53 

-99 
11*7 
-27 
-17 

169  5/ 
1*5 


227 
-31* 
-69 
136 
281* 


-55 
82 
196 

-371* 
186 

106 


555 
-507 
366 
1*83 
-211* 


362 
-21*0 
199 
231* 
87 
-106 


1*9 
-63 

-52 
2l*7 

-161 
m 
106 
-301* 
1*3 
-11* 


7 

103 


23,1*61 

61*,27l* 
64,307 
57,679 
10,71*0 
-11,136 
-5,991* 
1.76 

1*,587 
-2,135 

5,000 
ll*,700 

50,232 
57,707 
61*,753 
1*7,1*81* 
-18,966 

-2,21*9 
-l*,100 

1*,331 
-1*23 

2,7U 


-265 
-1*97 
-61*5 
-6 
632 
1,007 

183 
333 
-658 

-279 
lUo 
-369 

-583 
-181* 
-91*4 
-270 
366 
129 

1*35 
988 
709 

91*5 
1,306 


357 

587 

-2,278 


358 
6,515 
10,662 
4,529 
-10,460 
-10,930 
1,624 
-1,462 
2,047 
1,839 
-3,357 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

i,m 

471 

-447 

62 


370 
137 

935 

-1,419 

-238 

1,053 

-1,017 

685 

319 

-1,359 

-6 

93 

221 

929 
3,187 

-l,6l4 
-1,173 
1,574 

-1,737 
-525 
1,822 

-2,042 

-250 

-329 

-415 

1,196 

1,765 


2,991 
9,507 
20,169 
24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
4,000 
4,000 

10,543 

12,294 
22,236 
26,003 

3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


5,049 
5,186 
6,121 
4,702 
4,464 
5,517 
4,500 
5,185 
5,505 
4,145 
4,139 
4,232 

4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,9a£ 
4,874 
4,624 
4,295 

3,879 
5,075 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
274,922 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 


256,865 
256,368 
255,724 
255,718 
256,350 
257,357 

257,541 
257,874 
257,216 
256,937 
257,077 
256,708 

256,125 
255,941 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 
258,298 
259,604 
259,419 

259,775 
260,362 
258,084 


4,568 

4,100 

1,623 

433 
476 
90 

73 
27 
20 
29 

67 
60 

4,301 
4,230 
1,514 
567 
339 
81 
55 
30 
24 
42 


Source:     Actual  figures  frcm  Dally  Treasury  Statement;   eatls^ates  based  an 
1953  Budget  document,   Including  effect  of  proposed  legislation.     More 
detailed  information  with  respect  to  the  figures  in  this  table  is  given 
elsewhere  in  the  "Treasury  Bulletin", 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts, 

2/    Transactlonfl  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Eccmcmlc  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 


3/    Excess  of  receipts,  or  expenditures  (-). 

4/     For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;   excess  of  receipts,  or  expenditures  (-). 

^    Beginning  November  1950,   investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  othetr  such  Investments  under  "Trust 
account  and  other  transactions" .     Adjustments  for  July-October  1950 
investments  were  made  in  the  November  and  January  figures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllanfl  of  dollare) 


Internal 

-evenue  1/ 

Customs 

Other 

receipts 

6/ 

Grose 
receipts 

Deductions 

Fiscal  yasr 

Income  and  profits 

taxes 

Q&ployment 

taxes 

5/ 

Miscella- 
neous 
Internal 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  2/ 

Refunds 
of 

receipts 
3/ 

Net 

or  month 

Withheld 
by 

employers 
2/ 

other 
i/ 

Total 

receipts 

191(4 

8,393 
10,289 

9,392 
10,013 
U,U36 

9,842 
10,073 
13,535 

17,906 
20,375 
726 
2,130 
1,128 
780 
2,177 
1,361 

897  io/ 
3,057 
2,019 

ii»,a7t  i2/ 

26,262 
24,884 
21,493 
19,292 
19,735 
19,641 
18,189 
24,218 

34,318 
39,660 

983 

404 
4,115 

ess 

254 
2,916 
3,021  j^ 

l,9'i3 
7,717 

as, 180^ 

3'*,655 
35,173 
30,885 
29,306 
31,171 
29,482 
28,263 
37,753 

52,224 
60,035 
1,709 
2,535 
5,242 
1,607 
2,430 
'>,277 
3,770 
4,55l« 
9,a76 

1,739 
1,780 
1,701 
2,024 
2,381 
2,477 
2,863 
3,931 

4,847 
4,989 
177 
596 
449 
46 
505 
322 

17'* 
703 
539 

3,51a 

5,291 
6,9l'9 
7,725 
8,049 
8,301 
3,3U8 
8,303 
9,1*23 

9,786 

10,514 

722 

806 
707 
885 

805 
823 
826 
805 

aes 
7,ao* 

41,685 
43,902 
40,310 
39,379 
1*1,853 
40,307 
39,449 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,71*0 
5,421 

4,770 
6,063 
10,641 

W,117 

1*31 
355 
1*35 
494 
422 
381. 
423 
624 

575 
575 
48 
50 
42 
52 
47 
44 

44 
1*3 
44 

414 

3,325 
3,1*91* 
3,1*92 
1*,635 
3,824 
2,082 
1,1*39 
1,639 

1,608 
1,624 

177 
178 
83 
117 
164 

m 

339 
88 
115 

1,373 

45,441 
1*7,750 
44,238 
44,508 
46,099 
42,771* 
41,311 
53,369 

69,040 
77,737 
2,833 
4,165 
6,524 
2,708 
3,951 
5,576 

5,153 
6,194 
10,800 

47,904 

1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 
3,i20 

3,850 
4,030 

175 
516 
258 
32  2/ 
400  9/ 
266 

11*7  2/ 
446 

2,699 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 

88 
55 
57 
41 
30 
31 

52 
195 

1,004 

1*3,892 

44,762 

I9U6 

40,027 

40, 043 

19li8 

42,211 

19'i9 

38,246 
37,045 

48,143 

1952  (Eat.).,. 

1953  (Est.)... 
1051-Jiily 

August... 
September 
October. • 
noreober. 
Deconbor. 

1952 -January.. 
February. 
March.... 

1952  to  dat. 

62,680 
70,998 
2,571 
3,591* 
6,209 
2,635 
3,521 
5,279 

1*,953 
5,553 
9,866 

44,202 

Source!  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  $15  million  In  "Other  receipts"  for 
1953  under  proposed  legislation.  Receipt  claeslfloatlons  shown  hero 


are  based  on  the  Dally  Treasury  Statement,  and  therefore  differ  acoe- 
what  from  those  In  the  Budget.  Footnotes  follow  Table  £ . 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mUllons  of  dollars) 


Total  n/ 


Interest  on  the 
public  debt  Ig/ 


Yeterans'  'Adminis- 
tration 1^/ 


19'*J* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.)... 

1953  (Eat.)... 

1951 -July 

August... 

September 

October.. 

Novonber. 

December. 
1952 -January.. 

February, 

Nwoh.... 


Fiscal  y.ar 
1952  to  data. 


95,315 
98,703 
60,703 
39,289 
33,791  11*/ 

40,057  li/ 
40,167 
^,633  12/ 

70,881 
85,W* 

l*,739 

5,087 

5,163 

5,1*83 

5,178 

5,627 

5,1*55 

5,105 

5,704 


47,340 


89,720 
90,501 
48,870 
16,812 
11,500 
12,158 
12,346 
19,961* 

39,918 
51,228 

2,930 
3,04o 
2,628 
3,166 
3,015 
3,070 
3,1*11* 
3,155 
3,1*25 


a7,84a 


727 
4,928 

4,143  14/ 
6,016  14/ 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 
291 
391 
407 


3,261 


2,609 
3,617 
4,722 

4,958 

5,211 

5,339 
5,750 
5,613 

5,850 
6,150 


1*97 
173 
1,057 
228 
142 
689 


3,aao 


730 
2,060 

l*,253 
7,259 
6,469 
6,878 
6,517 
5,249 

5,247 
4,187 

1*35 
422 
422 
411 
478 
397 
449 
396 
404 


3,8l4 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,363  15/ 

13,046 

13,365 

823 

1,036 

1,233 


1,073 

1,022 

779 


8,8<B 


Source:  Actual  figures  frcxn  Dally  Treasury  Statoaent;  estimates  based  on 
1953  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  based  on  the  Daily  Treasury 
Statement,  and  therefore  differ  ecmewhat  from  those  in  the  Budget. 

1/    For  further  detail,  see  tables  under  "Internal  Revenue  CollectlonB" . 

2/    Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures  Include  old-age  insurance 
taxes  on  employers  and  employees,  because  these  tsxes  are  no  longer 
separable  from  income  tax  withheld  by  employers. 

^    ConalBte  of  corporation  Inoane  and  excess  profits  taxes,   individual 
Income  tax  not  withheld,  and  old-age  Insurance  tax  on  self -employment 


income  beginning  with  the  taxable  year  1951  (see  footnote  7). 

4/     Partly  estimated  beginning  January  1951  (see  footnote  7). 

^    Consists  of  receipts  for  old-age  insurance,  unemployment  Ins'jrance, 
and  railroad  retirement;   for  further  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estljnated 
as  explained  In  footnote  7.     Railroad  unemployment  Insurance  contri- 
butions for  admlniatratlve  expenses  are  Included  In  "Other  receipts". 

6/     Includes  proceeds  from  sale  of  surplus  property  and  frcm  Government- 
owned  securities;   also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,   page  5);   and 
repayments  on  credit  to  United  Kingdcm  (see  Table  4). 
Footnotes  7  through  9  on  page  3  and  10  through  40  on  page  4, 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllonfl  of  dollars) 


Beoonstruc- 

United 

Strategic 

Departeant 

Depaxlanent 

Departanent 

Pajnenta 

tlon 

States 

Surplus 

and 

FlBoal  year 

Total 

of  the 

of  the 

of  the 

under  Amed 

Finance 

Marltlns 

DHRRA 

property 

critical 

Other 

or  month 

AlT  Force 

Amy 

Navy 

Forces 

Corporation 

Cdmnlesion 

disposal 

materials 

2J/ 

w 

11/ 

la/ 

Leave  Agt 

20/ 

21/ 

22.' 

Vjhk 

89,r20 

. 

1*9,21*2 

26,538 

. 

2,682 

3,812 

. 

- 

- 

7,ltJ*7 

19lt5 

90,501 

- 

50,337 

30,01*7 

. 

'►72 

3,227 

- 

6,305 

19U6 

1*8,870 

_ 

27,800 

15,161 

- 

328 

- 

19't7 

16,812 

. 

6,911 

'*,998 

1,986 

138 

271 

1,501 

55U 

19lt8 

11,500 

- 

6,01*6 

It, 171 

270 

277 

268 

325 

99 

Mt 

19lt9 

12,158 

1,690 

5,'*17 

1*,1*12 

10 

- 

136 

25 

98 

299 

71 

1950 

12,31*6 

3,506 

l*,058 

1*,110 

1 

- 

* 

7 

1*39 

225 

19,961* 

6,238 

6,876 

5,757 

3 

- 

* 

* 

1*35 

1932   (Est.).... 

39,918    M 

12,500 

15,078 

10,000 

1 

. 

. 

3 

800 

536 

1953  (Eat.).... 

51,228  gy 

18,900 

16,838 

12,300 

* 

- 

- 

- 

590 

1951-JUI7 

2,930 

916 

1,182 

759 

♦ 

- 

- 

- 

Ik 

39 

August.... 

3,01*0 

897 

1,210 

792 

♦ 

- 

September. 

2,628 

778 

1,036 

671 

* 

- 

• 

October... 

3,166 

1,091* 

1,195 

768 

» 

- 

* 

- 

1*1* 

65 

NoTember. . 

3,015 

996 

1,197 

750 

t» 

- 

- 

December.. 

3,070 

91*1 

1,299 

771 

• 

- 

- 

- 

1952 -January... 

3, "n't 

1,018 

1,1*21 

898 

• 

- 

- 

" 

38 
5k 

37 

February.. 

3,155 

i.os"* 

1,227 

^&^ 

* 

- 

- 

■ 

51 
1.0 

3,1*25 

1,108 

1,639 

581* 

7l8oal  year 

27,81*2 

8,601 

11,1*06 

6,777 

1 

■ 

" 

« 

2 

1*77 

378 

Source I  (Saa^  as  Tahle  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllliona  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Export - 
Import 
Bank 

25/ 

Credit 
to 

United 
Kingdom  26/ 

Government 
and  relief 
in  occupied 
areas 

Greek - 
Turkish 
Asslst- 

Mutual  Security  Act  2j/ 

Fiscal  year 
or  month 

Economic  and 
technical 
asBlstanoa  g£/ 

Military 
assist- 
ance 22/ 

Other 

other 

22/ 

191*6 

727 
l*,928 
lt,llt3  lA/ 
6,016  S/ 
It, 689 
1*, 1*1*5 

6,820 

10,513 

318 

367 

301 

377 
367 
ltJt2 

291 
391 
1W7 

3,261 

159 
l,lt26 

568 
938 
lt65 
-60 
1*5 
88 

63 

85 

-31* 

7 

-7 
» 
2 

11* 

-77 
31 
12 

-52 

2,050 
1,700 

511* 
881 
1,333 
779 
351* 

120 
23 
8 
8 
8 

59 
8 
6 
1* 
2 
6 

108 

161 
279 
126 
65 

32 

7 

2 

1 
1 
1 
* 

Ik 

13"*  ly 
l*,0l*3  W 
3,523 
3,006 

2,1*17 
2,375  22/ 

230 

191 

155 

11*5 
97 

211* 

155 
152 
129 

1,'*67 

1*1* 
881* 

It, 000 
8,000  22/ 

109 

139 

121* 

11*2 
207 
199 
187 
195 
2S6 

1,526 

21/ 

6 

I 
9 

28 

- 

191*8 

803 

1*20 

170 

1*9 

1952  (Est.) 

1953  (Est.) 

189 
30 
5 

August 

September 

October 

November 

December 

1952 -January 

Hnrok 

riaoal  year 

1952  to  date.... 

15 
20 

29 
51 
2 

15 
2 
26 

166 

Source!     (Same  aa  Table  2), 

Footnotes  1  through  6  on  page  2  and  10  throueh  kO  on  page  U, 
jj    For  basis  of  appropriations,  see  Table  ?•     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taies  collected  and  deposited  for  old-age 
Insurance.     The  Social  Security  Act  Amendmantc  of  I950  (Public  Law  73^), 
approved  August  28,  1950,  changed  In  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fimd.     Effective 
January  1,  1951j   the  old-age  insurance  taxes  on  anployers  and  employees 
and  the  withheld  Inccoe  tax  are  paid  Into  the  Treasury  in  combined 
amounts  without  separation  aa  to  type  of  tax.     The  old-age  insurance  tax 
on  aelf-anploymant  income,   imposed  by  Public  Lav  73!*,   is  levied  and 
collected  as  part  of  the  individual  Income  tax,  beginning  with  the  tax- 
able year  1951'     Beginning  Janufory  1951  j  the  amounts  transfeired  cur- 
rently as  appropriations  to  the  trust  fund  are  based  cm  estimates  of 
old-age  Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 
and  are  adjusted  In  later  transfers  on  the  basis  of  wage  and  self- 
eciployment  Income  records  maintained  by  the  Federal  Security  Administrator, 


1 


For  purposes  of  this  table,   the  amount  credited  each  month  to  the 
trust  fund  Is  Included  under  "Bnployment  taxes"  as  estimated  receipts 
for  old-age  Insurance,     Throughout  the  calendar  year  1951,   the 
balance  of  the  ccnibined  amounts  paid  In  by  amployera  was  shown  as 
income  tax  withheld.     Beginning  January  1952,  the  tax  on  aelf-aaploy- 
ment  Income  Is  allowed  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  eatlnatea  of 
income  tax  withheld  by  amployera,  but  they  are  used  to  derive  the 
eattmatee  of  total  Incame  and  profits  taxes. 

Interest  on  refunds  le  Included  in  Table  5  under  "Miscellaneous", 
Current  appropriations  were  ten^orarlly  suspended  to  complete  adjust- 
ments (see  footnote  7)  as  follows:     October  10  through  November  5, 
1951,   for  adjustment  of  $150  million  ($U3  million  in  October  and 
$37  million  in  November);  January  2  through  k,  1952,  for  adjustment 
of  $25  million. 
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Table  5.-   "Other"  Expenditures 

(In  millions  of  dollara) 


Fiscal  year 
or  month 

Total 

Department 

of 

A^ioulture 

Departaient 

of 

Comnierce 

2i/ 

Housing 
and  home 
finance 

22/ 

Postal 
deficiency 

Public 
works 
36/ 

Reconstruction 
Finance 
Corporation  ^7/ 

Social 
security 

IT"" 

Atomic 
Energy 

Ccmmlsslon 

Mlsoella- 
neou3 

W"*'! 

2,256 
2,525 

2,133 

5,332 
6,1.67 

696 
969 
-203 
1,226 
782 

71 

92 

98 

ll*9 
172 

-360 

-307 
-21*6 
129 

-68 

-29 
1 
161 
2l*2 
310 

1*25 

313 

359 

690 

1,126 

-2U7 
-288 
-23 
215 
U38 

798 
807 

81*5 
1,066 
1,619 

159 
1*56 

001 

937 

191*6 

ighl 

191*8 

l,ll*2 
1,1.56 
1,633 

19119 

1950 

1951 

9,666 
10,365 
9,363  15/ 

2,656 

2,981* 

635 

239 
385 
378 

-56 

-270 
i»6o 

521. 
593 
621* 

1,520 
1,577 
l,5ln 

311. 
589 
-71 

1,696 
1,967 
2,027 

61*7 
521* 
908 

2,121* 
2,515 
2,860 

1952  (Eat.) 

1953  (Eat.)  ko/... 

13,046 
13,365 
823 
1,036 
1,233 
1,032 
1,11*6 
662 

1,595 

1,667 

1*0 

lOU 

36 

206 

105 

1*9 

60B 
l*6fl 
1*6 
55 
1*5 

51 
61 
21* 

671* 
2fil 

&) 
157 
-15 

76 
115 
-31 

811* 
1*1*1* 

150 
170 

1,583 
1,626 

1U3 
163 
1U5 
161 
1U5 
13l^ 

-50 
-51 
3 
-22 
-15 
-31 
-19 
-13 

2,206 
2,216 

179 
177 
187 
269 
171 
11*1 

1,725 
1,775 
80 
137 
117 
121 
139 
118 

3,890 

l*,9l*0 

21*3 

Au^^ist 

Septeonber. . . . 

October 

Noveaiber 

December 

265 
582 
178 
259 
21*0 

1952 -January 

MtoMh 

1,073 

1,022 

779 

19I1 
78 
83 

50 
1*6 
58 

85 
hi 
-1 

21*0 

113 
101. 
101 

-16 

-27 
-1* 

215 
162 
125 

137 
151 
lUl 

296 
225 
276 

Clscal  7e«r 

8,803 

89? 

1.37 

518 

?60 

1,209 

-IU5 

1,626 

1,11*0 

2,563 

Source:  (Same  bb   TaMe  2),  2l/ 

Footnotea  1  through  6  on  page  2  and  7  through  9  on  page  3.  28/ 

10 /  Beginning  January  1952,  these  colxnnne  will  not  add  to  total  Inoome  and 

profits  taxes,  becaioee  each  Includes  part  of  the  old-age  insurance        2^/ 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between    ;^0/ 
those  peld  with  Income  tax  withheld  and  those  paid  with  other  Income  tax. 

11/  For  description  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  November  19^9,  interest  on  the  public  debt  Is  reported  aa  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  dietlngxiiahed 
frcM  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

j3/  Includes  public  works  imdertaJcan  by  the  Veterans*  Administration. 

lIT'  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
F-ond  ( 3  ee  page  1 ) . 

15/  Beginning  1951,  net  investments  of  wholly  owned  Govemmant  corporationa     31/ 
and  agencies  in  public  debt  securities  are  excluded  from  budget  expend-    ^2/ 
Itures  and  included  with  other  such  Investanents  In  "Trust  Account  and 
Other  Transactions",  Table  k, 

16/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 

which  have  been  made  cut  of  appropriations  to  the  Department  of  the  Army.  ^\/ 

IX^'  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
(aec  footnote  I6).  Excludes  expenditures  by  the  Department  of  the  Army  as 
follows:  those  included  elsewhere  In  Table  3;  International  finance  and    ^h/ 
aid,  shown  In  table  U;  river  and  harbor  works  and  flood  control.  Included 
In  Table  5  under  "Public  works";  and  Panama  Cenal,  Defense  expenditures 
of  the  Panama  Canal  prior  to  19^7  Qi'e  included  in  Table  3  under  "Other"; 
noridefense  expenditures  are  Included  in  Table  5  under  "Mlscellaneoua" , 

18,'  Excludes  expenditures  by  the  Department  of  the  Navy  included  elsewhere  in  ^^ 
Table  3,  and  those  for  international  finance  and  aid  shown  in  Table  U, 

12/  After  19lj-7,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditxires  of  the  Corporation  and  its 
affiliates,  which  are  Included  in  Table  5-  ^6/ 

20/  Excludes  expenditures  Included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Comnlaslon  until  it  was  abolished  are  included  in 
Table  5  uriler  "Depertaaent  of  Commerce"  (see  footnote  3^). 

SI''  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of  surplus 
property  overseas, 

22/  Prior  to  19^7,  these  expenditures  were  included  In  "Other"  Treasurj' 

~   Department  expenditures,  in  Table  5  under  "Miscellaneous". 

23/  Through  I9U7,  Includes  "war"  and  "national  defense"  expenditures  of 

varlouB  departments  and  agencies;  administrative  expenses  of  the  7  7/ 

Selective  Service  System;  expenditures  of  the  War  Shipping  Admlnls-        ^8/ 
tratlon  not  Included  elsewhere  in  Table  3,  until  the  Administration        ^J 
was  transferred  to  the  U,  S.  Maritime  Administration  for  liquidation, 
September  1,  19^6;  aid  to  China;  and  beginning  I9U7,  the  National  kO/ 

Advisory  Caiimlttee  for  Aeronautics,  From  July  19^7  through  February  19U8, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  19^8,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  19'+9» 

21;/  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  as  a  whole,  for  later  transmission  under  existing 
or  proposed  legielatlon. 

2^/  Exclxides  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  19^8,  as  amended.  * 

26/  Under  the  Financial  Agreement  of  December  6,  1914^5.  First  repayment  became 
due  on  December  ^1,   1951*  when  payment  was  made  of  $75  million  interest 
and  $M+  million  principal. 


Public  Law  165,  approved  October  10,  1951. 

Prior  to  July  1951,  confiista  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  30. 

Prior  to  Jxily^  1951^  consists  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,  includea  principally:  relief  In  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  19^7 
(61  Stat.  93U),  and  expenditures  under  the  China  Aid  Act  of  191*8 
(62  Sl^t.  158),  all  shown  separately  In  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  Itolted  Nations  Head- 
qiiarters;  and  aid  to  Korea.  Beginning  July  1951,  includea  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  included  with  other  programs  of  economic  and  technical  aasletance 
under  the  Mutual  Security  Act, 
Separate  estimate  not  available . 

The  ccmbined  total  of  mutual  security  estimates  for  1953  includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  betnireen  economic  and  technical  aasletance  and  military 
assistance  ia  not  available  in  the  Budget  document. 
Excludes  expenditures  by  the  Department  included  in  Tables  3  ond  h 
and  those  for  forest  roada  and  trails,  included  In  Table  5  under 
"Public  works". 

Excludes  expenditures  by  the  Department  Included  in  Tables  3  and  k  and 
those  for  public  roada  included  in  Table  5  under  "Public  works";  in- 
cludea U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  It 
was  abolished  and  its  functions  were  transferred  into  the  Department 
of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

Excludes  expenditures  Included  in  Table  31  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  prefabricated 
hoxiBing  loans  program,  which  were  transferred  from  the  Beconstruction 
Finance  Corporation  by  Beorganizatlon  Plema  Nos.  22  and  23  of  1950. 
Consists  of  expenditiures  for  the  following:   public  roads,  except 
aaslBtance  to  Greece  and  Turkey;  public  buildings,  conslating  of 
construction  only,  beginning  1950;  Bureau  t>f  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19^9 
(63  Stat.  380);  Bureau  of  Beclamatlon;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  Included  in  Table  3.  3%«   alec  footnota  35* 
For  more  detail  of  these  expenditiarea,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $U  million  under  "Department  of 
Agriculture",  $J+0  million  under  "Department  of  Coimerce",  $213  nllllon 
under  "Housing  and  home  finance",  and  $^53  million  under  "Miecel- 
laneouB";for  Bureau  of  Reclamation  and  St,  Lawrence  Seaway, 
$21  million  under  "Public  IfOrks";  for  grants  to  States,  $100  million 
under  "Social  eecurlty  program";  for  aid  to  education,  $356  million 
under  "MiacellaneouB" .  The  estimate  of  the  postial  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  Increase  in  postal 
rates . 
Less  than  $500,000. 


Mem  i95p 


BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table  6.- 


Summary  of  Budget  Results  by  Months  and  Years 

(In  mlUlono  of  dollare) 


July 


Calendar      Fiscal 
year  year  1/ 


Hot  budget  receipts  2/ 


112 
205 

197 

225 

no 

203 
208 
216 

270 
1*17 
595 
750 

109 
179 
221 
228 

11*9 
233 
21*1 
251* 

282 

386 
1*58 
527 

as 
159 
211* 
271. 
289 

96 
182 
282 
291* 
339 

21*3 

318 

1*1.3 
1*17 

1*95 

121. 
252 
251 
229 
268 

108 
203 
21*1 
230 
230 

336 

328 
377 
1*27 
511* 

2,1*71. 
3,1*31 
3,792 
1*,333 

1,921* 

2,021 

193"* 

3,061. 
3,730 

1936 

l.,069 

1937 

1938 

236 
290 
267 
309 
331* 

225 
30I* 
363 
1*39 
1*11 

96I* 
910 
682 
791 
1,557 

313 
257 
208 
296 
383 

285 
369 
31*0 

3?? 
386 

822 

730 

552 

599 

1,270 

361. 
267 
260 
325 

1*07 

1*08 
l*tt 
365 
.  W*0 
390 

71*2 
672 
671 
703 
1,128 

288 
295 

272 
327 
1*37 

283 
31*5 
357 
356 
558 

818 
668 

1,205 

5,71*7 
5,550 
1*,851 
5,712 
8,1.67 

l.,979 
5,762 
5,103 

191*0 

191*1 

5,265 
7,227 

191*2 

191*3 

191*1* 

191*5 

191*6 

571 

783 

2,71*0 

3,1*59 

3,770 

751 

91*9 

2,1*91* 

3,613 

3,581* 

3,538 
5,202 

6,532 
6,661 
5,501 

686 
1,508 
3,01*7 
2,786 
2,159 

556 
1,1*72 

2,895 
2,900 

2,21*3 

2,1*69 
U,567 
6,182 
5,702 
3,963 

739 
2,001 
2,078 
2,1*35 
2,lfiE 

581 
2,711* 
2,1*32 
2,656 
2,21*6 

2,511 
5,1*1*1 
5,803 
It,  875 
U,386 

599 
2,021* 

1,900 

2,1*53 
2,1*1*0 

59I* 
2,093 
2,105 
2,322 
2,288 

2,695 
5,730 
5,321* 

l*,067 
l*,050 

16,290 
31*, 1*83 
1*3,531 
1*3,928 
38,810 

12,696 
22,202 
1*3,892 
1*4,762 
1*0,027 

191*7 

191*8 

191*9 

1950 

1951 

3,725 
1*,196 
3,579 
3,366 
lt,ltl»8 

l*,196 
lt,158 
3,381 
2,972 
1*,257 

5,31*2 
5,871* 

5,1*35 
1*,820 
8,112 

1,962 
2,239 
1,31*0 
1,1*88 
2,626 

2,297 
2,321* 
1,91*5 
2,-320 
3,11*6 

1*,929 
1*,859 
1*,767 
U,l*Ol* 
7,089 

2,281 
2,096 
1,91*6 
1,881 
2,571 

2,1*38 

2,505 

2,1*79 
2,860 

3.591* 

1*,612 
l*,5l*3 
l*,832 
1*,605 
6,209 

2,339 
2,101 
1,881 
2,056 
2,635 

2,692 
2,51*0 
2,31*1* 
2,851 
3,521 

l*,197 
l*,011t 
l*,191 
lt,211 
5,279 

1.1,010 

1*1,1.50 

38,122 
37,831* 
53,1*88 

1*0,01.3 
1.2,211 
38,21.6 
37,01.5 
1.8,11.3 

1*,953 

5,553 

9,886 

BuiJfiet  arpendlturea 

2/ 

1932 

1933 

331* 
950 
1*57 
1.58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11.2 

1.,8U 

3,019 
2,800 
3,205 
3,323 
3,808 

5,1*55 

31.6 
633 
1.90 
1.59 

513 

1.50 

585 

621. 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,221. 
2,972 
2,1.96 
3,211 
5,105 

te8 

607 
51*1 
571 
696 
687 
785 
798 

1,1*82 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
1*,058 
5,701* 

1*1*2 
672 

605 

625 
668 
667 
665 
710 
1,1.01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81.7 
l.,007 

1.33 

539 

I108 

551 

505 

1.17 

691. 

605 

1,352 

l*,l.00 

7,1*75 

6,879 

8,927 

3,371* 

3,281. 

2,222 

3,101* 

2,962 

1*,517 

1.66 

728 

652 

2,336 

1,21.8 

786 

881. 

881. 

1,591 

i.,aio 

8,260 
8,631 
9,51*0 
l*,836 

U,996 
I.,0l8 
1*,656 
1*,296 
5,969 

1*95 
266 
1*62 
727 
1*25 

571* 
666 
956 
81.3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
1*,739 

31*7 

301* 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,1*56 

7,831 

8,208 

6,91*9 

2,71*5 

2,962 
2,335 
3,585 
2,515 
5,087 

261 

326 

510 

1.92 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

U35 

1.96 
661 
636 
680 
565 
777 
752 
891 
2,328 

6,181. 
7,619 
8,031. 
5,619 
2,860 

2,391* 
2,911 
3,111. 
3,170 
5,1*83 

266 

1*88 

591* 

507 

532 

1*91 

967 

631 

888 

1,890 

6,012 

7,9^7 

7,811 

l*,530 

2,1*53 

2,11.3 
3,163 
3,127 
3,102 

5,178 

368 

686 

633 

612 

651 

671 

835 

835 

1,187 

2,681* 

6,926 

7,71.1. 

8,327 

l*,962 

3,605 

3,176 
1*,102 
3,722 
3.7^2 
5,627 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171. 
97,181 
87,522 
1.1,322 

38,576 
36,209 
1.1,711. 
38,255 
56,81.6 

l*,659 
1*,623 
6,691. 

6,521 

1936 

8,1.93 

1937 

1938 

7,756 
6,938 
8,966 

9,183 

191*1 

19I.2 

13,387 
3l.,l87 

79,622 

95,315 

98,703 

191.6 

60,703 

191*7 

191.8 

39,289 
33,791 

1*0,057 

1.0,167 

1.1*,633 

Budget  eurplufl,  or  deficit  (-) 


-222 
-71.5 
-260 
-233 
-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91.6 
-l.,997 
-l.,683 
-1,01.2 

706 
1,396 

371* 
W. 

61«) 

-501 

-236 
-1.30 
-281 
-21.3 
-287 
-11*6 
-222 
-181. 

-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 

2l»3 
1.61. 

1,931* 
1*09 
1.76 

1,01.7 
1.1.8 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 
-2,51.3 
-3,880 
-2,373 
1,902 
2,102 

2,788 
1,783 
1,551 

l*,05l* 
it,iaa 

-333 
-1.92 
-383 
-397 
-351* 
-1*10 
-1*57 
-1*11. 
-1,022 

-3,253 
-5,792 
-1*,291 
-4,972 
-1,591 
-1,1*1*5 

-302 
-1,811 
-1,358 
-1,381 

-281* 

-305 
-168 
.298 

-221 
-1.8 
-351* 
-213 
-966 

-3,8U. 
-6,002 
-3,981. 
-6,028 
-1,131 

-987 

103 

-1,159 

-61)2 
-1,370 

-184 

-342 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
111 
108 
1,119 

-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,226 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-1*,875 

-5,117 

-5,776 

-1*,293 

-499 

-524 

169 

-1,106 

344 

-1,493 

-18 
-8 
-66 

-S 

125 

-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 
-1,1*97 
1,723 
1,91*0 
1,1*77 
837 
1,084 
1,046 

-311 
-244 
-409 
-407 
-413 
-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

55 

-810 

-1,230 

-1,114 

-2,847 

-158 
-285 

-353 

-277 

-303 

-209 

-622 

-273 

-532 

-1,332 

-5,417 

-5,854 

-5,706 

-2,208 

-165 

549 

-623 

-783 

-252 

-1,658 

-32 
-358 

-256 
-185 
-137 
148 
-166 
-321 
-452 
-1,1*79 

-'*,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-31*7 

-2,543 

-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,931* 
-11,762 

-4l,46l 

-55,691 

-53,650 

-1*3,594 

-2,512 

2,1*34 

5,241 

-3,592 

-422 

-3,358 

-2,735 

-2,eoe 

-3,630 

-2,791 

-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

191.1 

-6,159 

-21,490 

-57,1*20 

-51,1*23 

-53,941 

191.6 

-20,676 

754 

191.8 

8,419 

-1,811 

-3,122 

3,510 

3/ 


Source:     Dally  Treasury  Stataaent, 

1/    Fiscal  year  endinfi  Jttne  30  of  year  Indicated. 

2/    Groas  receipts  lese  appropriations  to  Federal  Old-Age  and  SurvlTora 
Insurance  Trust  Fund  and  refunds  of  receipts. 
Expenditures  are  "net" ,  after  allowance  for  relmbursottonte  to 
appropriations,   receipts  of  revolTlng  fund  appropriations,   and 
receipts  credited  to  disbursing  acconnts  of  corporations  and 
agencies  having  authority  to  use  coUoctlons  without  formal  covering 
Into  tile  Treasury,     The  figures  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Econcanic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  19^8  (62  Stat,  I50), 
and  transactions  of  wholly  owned  Government  corporatlana  and  agencies. 
Beginning  November  1950  >    Inveslanente  by  these  corporations  and  aganclee 


in  public  debt  secio'ltles  are  excluded  from  budget  expenditures  and  In- 
cluded with  other  such  Investmants  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adjuslaaents  were  made  in  Hovanber  1950  and 
January  1951  for  the  InTeetaiients  classified  as  budget  eipendltureg  In  the 
period  July  through  October,     Budget  eipendltures  exclude  also  amoxmte  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,   etc., 
under  special  provisions  of  law.     Payments  to  the  Treasury,  principally  by 
wholly  owned  Goremmeait  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfers  and  the  Foreign  Economic 
Cooperaaon  Trust  Fund  may  be  found  in  the  1950  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages  14-52  and  1*53  • 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions   of  dollars) 


Exceaa  of 
net  receipts, 
or  expendi- 
tures (-) 
i/ 

Receipts 

GroBS  receipts 

Deduotloma 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Ago  and 
Survivors  Insurance 
Trust  Fund  hj 

Eofunds  of 
social 
security 
taxes  5/ 

Net 

For  old-<a> 
Insurance  2/ 

For  unemployment 
Insurance  l/ 

Wl*!* 

191*5 

-31*1*. 3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 
-137.6 
-62.1 

-181*  .0 

-107.1 

-87.1 

-luit.e 
56.'* 

-JtO.6 

1,1*72.0 
l,'*9't.5 
l,'*ie.l 
l,61ti*.3 
l,a2lt.l 

1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

3'*.7 
'*13.9 
267.2 

161.3 
610.5 
1.65.2 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616 .2 

1,690.3 
2,106.1* 
3,119.5 

17lt.5 
515.8 
257.9 
31.7  6/ 
399.8  1/ 
266.5 

llt7.2  6/ 

ltlt5.7 

1*59.9 

179.9 
l8lt.5 
179.9 
I8I1.8 
207.9 
222.8 
226.3 
233.5 

1.7 
ll*.6 
1.0 

3.0 

11*. 1 

.8 

11*. 1 
l61t.8 

a?. 3 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2, 106. It 
3,U9.5 

171*. 5 
515.8 
257.9 
31.7  6/ 
399.8  1/ 
266.5 

11*7.2  6/ 

1*1*5.7 

'*59.9 

ll.O 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.2 
2.6 
1.5 

.7 
.8 
.6 

.7 
.6 
.5 

175.9 
177.1* 
171*  .1 

191*7 

191*8 

176.7 
200.7 

213.1 

1950 

1951 

216.1* 
221.3 

1.5 

August 

Septamber 

12.1 
-.5 

2.3 

13.3 

.2 

13.'* 

161*. 1 

81*. 9 

Expenditures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 
Ajqaoynant 
Seourlty 
2/ 

Old-age 
aaslat- 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 
disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

igkh 

520.2 

l*81t.l 

537.6 

750.0 

81tO.lt 

1,103.0 

1,371.1* 

1,1*13.'* 

U3.6 
l'*9.7 
61.6 

186.3 
120.1* 

87.3 

158.2 
107.7 

65.5 

32.2 
32.2 
39.2 
25.5 
20.1 
lit. 6 
lU.l 
17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 
2.1 
2.1 
2.1 

.It 

.7 

3.3 

3.6 

3.7 

3.7 

1*88.0  10/ 
lt51.9  10/ 
lt98.i*  10/ 
721*. 1 
819.6 

1,085.1 

1,353.7 

1,391.8 

111.5 
11*7.6 
55.8 

181*  .3 
118.1* 

S5.3 
156.1 
105.6 

63.3 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
81t3.2 
826.1 

71.0 
99.0 
33.1* 
87.6 
71.2 
57.7 
75.0 
70.8 
1.3.8 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

27.7 
38.7 
11.9 

38.0 
27.7 
20.1 

27.9 
27.0 
12.9 

10.3 
10.0 
10.3 
11*. 9 
16.9 
20.3 
2lt.2 
26.2 

2.3 

3.6 
1.2 

3.6 
2.6 
2.2 
2.8 
2.7 
1.7 

n.o 
5.0 

l*.7 
1.6 

l*.5 
3.1* 
3.1 
3.7 
3.5 
1.1. 

6.2 
5.1* 
6.3 
10.7 
10.5 

11.3 
11.2 
12.9 

1.5 

.7 
1.0 

3.6 
.8 
.1* 

2.1 
.3 

3.8 
3.8 
1».2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.1* 

.6 

1.7 

2.2 
.6 
.It 

1.8 
.5 
.1. 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.1* 
.2 
.8 

.9 

.2 

1.0 

.6 

.-7^ 

37.7 

191*5 

191*6 

31*  .1* 
55.6 

59.8 

I9I18 

86.6 

178.0 

1951 -July 

August... 
Septamher 

October.. 
November. 
December. 
1952 -January.. 
Februfl27. 
Maroh.... 

1.3 

.3 

l*.2 

Wt.O 
11.9 
.3 
1*2.3 
.7 
2.0 

Soxircoi     Dallj^  Trooaiiry  Statement. 

1/    Eiceas  of  eipandlturea  la  covered  tj  approprlatlooa  by  CongroBa, 

2/    Taxea  on  employers  and  eaaployeos  under  the  Federal  Insurance  Contrl- 
butlonfl  Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Kevenue  Code  -  26  U.S.C.   11+00-1^32);   and  tax  an  eelf- 
employment  Inocoie  under  tne  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C,  U8o-Ua2).     The  tax  on  self-«oploymant  InocBoe  is  levied  and 
collected  as  part  of  the  individual  income  tax  beginning  with  the 
taxable  year  1951.     Beginning  January  1951|   the  reoeipta  shown  here 
are  baaed  on  estimates  (see  footnote  h) . 

3/    Tax  on  employers  of  8  or  ncore  under  the  Federal  Unemployment  Tax  Act 
and  later  amendmente  (26  U.S.C,  I600-1611),     Againat  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contrlbutlonfl  by  the  taxpayer  to  a  State  fund  under  a 
State  uneonployment  ccmpensatlon  lav. 

hj    Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (U2  U.S.C.  Uoi  (a);   see  also  footnote  2).     The 
Social  Security  Act  Amaidmante  of  1950  (Public  Law  734),  approved 
Augxiet  28,   1950,  changed  In  certain  reepeots  the  basis  of  tarons- 
f erring  the  appropriated  funds   to  the  trust  fund.     Effective 
January  1,   1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tea 
receipts  made  by  the  Secretary  of  the  Treasury,   and  are  adjusted  in 


later  transfers  on  the  basis  of  wage  and  self- employment  Inocme  records 
maintained  by  the  Federal  Security  Administrator.  For  purposee  of  thla 
table,  beginning  January  1951>  the  same  amount  as  Is  credited  each  month 
to  the  trust  fund  Is  shown  as  estimated  ourrcEit  tax  receipts  for  old-age 
Insxirance, 

5/     Interest  on  i^funda   la   Included  under  "Administrative  expanses". 

^    For  explanation  of  adjustanenta  in  these  figures,  see  Table  1. 

2/    Includes  expenditures  from  approprlatlans  made  speclflcallj  for 

adminletratJve  expenses  relating  to  the  Social  Seciirity  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlniatra- 
tlTe  expeCLses  under  the  Wagner-Peyser  Act  of  1933  >  as  amended 
(29  U.S.C.  49d);    and   Interest  on  refunds  of  social  security  taxes. 

8/     Aid  to  permanently  and  totally  disabled  (Title  IIV)  as  added  by  Social 

Security  Act  Amendments  of  1950  (Public  Lav  73^ ),  approved  August  28,  1950, 

2/    For  unoaployment  insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19^2  for  maintenance  of  employment  offices,   and  expenditures  of 
the  U.  S.  Einployment  ServlcR  for  the  period  December  19^*2  through 
June  19^8,   when  it  was  not  in  the  Bureau  of  anployment  Security. 
10/    Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;   19U4,  $10.9  million;   19^*5,  $10.?  mllllan;  and  19^6,  $.2 
million.     After  I9U5  expenditures  were  made  under  prcrvlaions  of  the 
Public  Health  Service  Act  of  19^^+  (58  Stat,   682). 
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BUDC3ET   RECEIPTS  AND  EXPENDITURES, 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Bxpenditures 

(In  milllonfl  of  dollaro) 


Kroeere  of  net 
reoolpte,  or 
orpeffidlturoe  (- 

if 


Heceipts 


Taxes  on 
oarrlers 
and  their 
aaployeee 


Dedxiotloni 
Refund fl  of  taxes 
on  carriers  and 
their  eoi^iloyeoa 
2/ 


Net 
receipts 


MmUilB- 

Treziafors  to 

tratlve 

Ballroad  Betlre- 

ezponsee 

ment  Aooount 

(trust  account) 

a.5 

262.7 

2.3 

308.8 

2.6 

291.9 

h.Z 

298.5 

5.0 

758.5 

K.k 

57't.5 

.9 

582.8 

* 

608.0 

, 

60.3 

• 

27.3 

» 

125.5 

* 

82.3 

- 

1*9.8 

* 

52.9 

* 

56.6 

* 

53."* 

♦ 

59.1. 

19Wt , 

191*5 

191*6 

191*7 

191*8 , 

191*9 

1950 , 

1951 

1951-Juiy , 

August . . . < 
September, 
October.., 
November,, 
Deceniber,, 

1952-jBnuflry, . , 
February. 
Mnk.... 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-31*. 1 
-30.5 


-71.1 
1*1.5 
1.9 

-U4.1* 
39.5 
-5.5 


267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 


66.0 
190.1 
U.2 
91.3 
5l*.9 

12.3 
92.9 
53.9 


267.0 
28l*.8 
281.7 
380.0 
557.0 
563.lt 
51*9.6 
577.5 


66.0 
190.1 
11.2 
91.3 
5l*.8 

12.3 
92.9 
53.9 


265.2 
311.1 
291*. 5 
302.8 
763.5 
578.9 
583.7 
608.0 


60.3 
27.3 
125.5 
82.3 
1*9.8 
52.9 
56.6 
53.1* 
W.l. 


Source:  Dally  Treasury  Statement, 

1/  Excese  of  aipendlturee  Is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  included  under  "AdmlnlBtratlve  expenses". 
^     Conaiflte  of  eii>ondltur©B  from  appropriations  made  specifically  for 


adminiBtratlTe  expenses  relating  to  the  Ballroad  Batlrement  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2), 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act 


^_ 


Budget  Receipts  and  Bxpenditures 


(in  mlUiona  of  dollars) 


Excess  of 
receipts,   or 
expendltuTGB   (-) 
2/ 


Railroad 
uneggploymgn  t 
insurance 
contributions  ^ 


Admlni  e  trat  Iv  e 


■Eransfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 


19W* 

191*5 , 

191*6 , 

191*7 , 

191*8 , 

191*9 , 

1950 , 

1951 , 

1951-July , 

August. . . , 
Septeanber, 

October. . , 
November., 
Decoaber. , 
1952 -January.., 
FebruflJ7,, 
>taroh.... 


-5.1 
-3.2 
1*.0 


-I..9 


12.1 
13.2 
12.9 
ll*.2 
ll*.5 

9.7 
9.1 
9.8 


2.5 

.2 
8.3 


ll».9 
12.6 
13.1 
13.7 
15.1 

11*. 8 
12.3 
5.8 


3.2 
3.7 
3.5 
l*.5 
5.5 

5.9 
6.9 
5.6 


11.7 
8.9 
9.6 
9.2 
9.7 


Source:  Dally  Treasury  Statement. 

Xj  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
adjnlnlstratlTe  eipensea  of  the  Railroad  Retirement  Board  in  adminis- 
tering the  act  (1*5  U.S.C.  361). 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3/  Through  191*8  represented  10^  of  contributions  under  the  Railroad 
IManployment  Insurance  Act  of  1938;  the  remaining  90^  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  In  the  Unanployment 
Trust  Fund.  Beginning  191+9,  repreeente  contributions  equal  to  0.2^ 


of  the  tajcable  pay  roll;  the  remaining  contributions  are  deposited 

In  the  Railroad  Unemployment  Insurance  Account  (1+5  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Transactions",  Table  7.) 
hj    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment 

Insurance  Act. 
'2J    Represente  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis 

tratlon  Fund,  under  act  of  Oct.  10,  I9I+0  (5I+  Stat.  1099). 
*   Less  than  $50,000. 
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TKUET  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllllonB  of  dollars) 


Ket  of 

trust  account 
and  other 
traneactlons  1/ 


■rniflt  accounts,   etc. 


Net  rocelptfl,  or 
elpendlturee  (-) 


Becelptfl 


Expend  Iturea 
(other  than  net 
Inveelsaanta  ] 


Net  InvestmentB  of 
Government  egenclee  In 
public  debt  Bocuritloa  2/ 


Net  redemptlone ,   or  sales  ( - ) ^ 
of  securities  of  Government 
agencies  in  the  market  2/ 


Not  guaranteed 


19Wt 

IJl*? 

igit^ 

W"*? 

igitS 

ig'tg 

1950 

1951 

1952  (Estimated). 

1953  (Estimated). 

1951^uly 

August 

September . • . 

October 

November. . ., 
Pecanber . .  • . 

1952 -January 

February,,.. 
March 


-2,222 
791 
-52l» 
-1,103 
-29lt 
-495 
99 
679 


-37't 
186 
106 


7,5Wt 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 

3,663 

3,753 

U8 

583 

560 

-51* 
217 
271 

ks 

531 
336 


5,085 
7,086 
7,712 
6,2W( 

6,515  i/ 

5,71't 
6,669 
7,796 


8,815 
409 

1,079 
896 
369 
902 

692 

392 
831 

681» 


305 
-458 
l»,U7li 
3,625 
3,857 
3,821*  V 
6,950 
3,9lt5 

5,1'W 
5,062 

292 
1(97 
336 
1*23 


350 
300 
31*7 


It, 129 

5,200 
3,668 
3,362 
3,060 

2,311 
-I402 
3,557 

3,95U 
4,158 

106 

460 
517 
1 
247 
73 
411 
221 
171 


1,276 
160 
387 
16 

46 

8 

-10 

-38 

7 


190 
277 
-66 
-28 
-323 
28 
14 
-371* 


123 
63 


Source:     Actual  figures  frcm  Daily  Treasury  Stataaent;   eetlmatea  based 

1953  Budget  documoit,   including  effect  of  proposed  leeislation, 
1/    Excess  of  receipts,  or  expenditures  (-), 


2/    Conslsta  of  transactions  vhich  clear  through  accounts  of  the  Treasurer 

of  the  United  States, 
2/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
*       Lees  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 


Railroad 

Betirement 

Acoount 


National  Service 
Life  Insurance 


Government 

Life 

Ina\arance 


Government 
ooployees  * 
retircBoent 
funds  1/ 


Other  trust 
f  \nids  and 
accounts 


1944 

19lt5 

1946 

19'>7 

1948 

191*9 

1950 

1951 

1952  (Estimated) 
1953.  (Estimated) 

1951-July 

August.,... 

Septeanber, . 

October,... 

Novonber. . . 

PeooQber... 
1952 -January.... 

February... 

March 


5,085 
7,086 
7,T12 
6,244 
6,515  1/ 

5,711* 
6,669 
7,796 


8,815 
409 

1,079 
896 

369 
902 
692 

392 
831 
684 


1,395 
1,1*31* 
1,386 
1,623 
1,807 
1,924 
2,367 
3,411 

4,192 
'*,1*37 

175 
516 
274 
48 
401 
401 
152 
448 
474 


273 
324 
312 
323 
797 
625 
645 
678 

852 
813 
60 
27 

126 


Source!     (Same  as  Table  1). 

1/    Consists  of  Civil  Service  and  Foreign  Service  retlromeffit  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   increment  resulting  frcm  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,542 

1,501 
1,559 
58 
376 
22 
48 
281 
96 
36 
209 


905 
2,127 
2,351 
1,504 

740 

690 
1,076 

684 

716 
601 

44 
31* 
90 


94 
97 
103 
131* 
90 

92 
87 


501 
557 
614 
578 
591* 


850 


914 
1,095 


351 
1,038 
1,666 

792 
1,171*  2/ 

529 

403 

51*5 

540 
223 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1934.     Thereafter 
such  seigniorage  is  included  vith  other  seigniorage  under  budget 
receipts . 
^    Excludes  Foreign  Econoalc  Cooperation  Trust  Fund  (see  page  1). 
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.  TBUST  ACCOUNT  AKD  OTHEB  TBANSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  SuTTlTors 
Insurance 
Truat  Fund 

Railroad 

Retirement 

Account 

Iftiamploy- 
mant 
Trust 
Fxmd 

National 
Senrloe  Life 
Insurance 
Fund 

GaTemmect 

Life 

Insurance 

Fund 

Government 
employees  • 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/1/ 

Deposit 
fund 

accounts 
(net)  ^ 

191*1* 

305 
-1*58 
!*,l*7l* 
3,625 
3,857 

3,821*  y 

6,950 
3,91*5 

5,11*0 
5,062 

292 
1*97 

336 

1*23 
686 
1*21 

350 
300 
31*7 

217 
267 
358 
1*66 
559 
661 
78I* 
1,569 

2,059 
2,562  5/ 

168 
187 
150 

153 
186 
168 

171* 
171* 
177 

U"* 
11*1 
152 

173 

222 
278 
301* 
321 

397 
1*1*7 

28 
27 
27 
28 

27 
31 

31* 

37 
38 

61 
71 
1,11*6 
869 
859 

1,311* 

2,026 

900 

857 
707 

69 
77 
66 

73 
69 
79 
U8 
109 
106 

31 

128 

28o 

282 
302 
31*8 
2,988 
6lU 

1,075 
636 

98 

104 
lOl* 

119 
98 

75 
71* 
51* 
63 

3'< 
25 
50 
67 
70 
61 
111* 
77 

85 
87 

9 
8 
7 
6 

I 
6 
6 
6 

103 
151 
267 
323 
2W* 

222 
268 
271 

300 
322 

21* 
25 
21* 

25 
26 
21* 

25 
23 
25 

233 

1*28 
1,571* 
1,073 
1,231* 

526  1*/ 

370 

387 

501 
361* 

-3 
67 
12 

-1* 
52 
25 

37 
50 
15 

-508 

-1,669 

191*6 

61*7 

372 

191*8 

367 

l*ll* 

96 

-19I* 

1952  (Estimated). 

1953  (Estimated). 

1951-Jilr 

August 

Septeanber. . . 

October 

NoTOiiber.... 
Dec  ember.... 

1952 -January 

February..,. 
March 

-135 
-63 

-101 

2 

-55 

23 
223 
13 
-U8 
-152 
-81 

Source:  (Sams  as  Table  l), 

1/  ConelBta  of  Civil  Ser7lce  and  Foreign  Servloe  retlreniant  funds. 

2/  Includes  AdJuBted  Service  Certificate  Fund,  District  of  Colunibia, 
Indian  tribal  funds,  oxpendituree  chargeable  agalnet  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund, 


3/  Excludes  net  Investmenta  In  public  debt  socurlties  beginning  1951  (see 

Table  U,  footnotes  3  and  U), 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l), 
^    Includes  $225  million  for  benefit  pajmenta  under  proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -^ 

(in  minions  of  dollars;  negatlTe  figures  are  excess  of  redemptions). 


Trust  accounts, 

etc. 

Government 

Fiscal  year 

Federal  OW-Age 

National 

corporations 

or  month 

Total  truat 

and  Survivors 

Railroad 

Unemployment 

Service 

Life 

employees  • 

Other  trust 

and  agencies 

y 

Insurance 

retlronent 

accounts  ^ 

Fund 

Account 

Insiffance 

Fund 

Fund 

funds  2/ 

191*4 

4,129 
5,200 

4,:i29 
5,200 

1,172 
1,137 

140 

i8a 

1,503 
1,437 

862 
1,974 

60 
73 

393 
399 

-1 
-2 

. 

191*5 

- 

191*6 

3,668 

3,668 

1,002 

156 

102 

2,053 

47 

309 

-2 

- 

191*7 

3,362 

3,362 

1,194 

148 

443 

1,234 

60 

282 

* 

- 

1948 

3,060 

3,060 

1,194 

569 

446 

461 

32 

363 

-6 

- 

1949 

2,311 
-402 

2,311 
-402 

1,294 
1,414 

346 
338 

-160 
-724 

353 
-1,946 

32 
-26 

447 
543 

^ 

. 

1950 

. 

1951 

3,557 

3,369 

1,678 

357 

650 

94 

8 

573 

9 

187 

1952  (Estimated) 

3,954 

3,803 

2,436 

451 

647 

-344 

3 

608 

2 

151 

1953  (Estimated) 

4,158 

4,046 

2,105 

364 

850 

-34 

-1 

772 

-11 

111 

1951-July 

106 

81 

130 

33 

-35 

-58 

- 

12 

* 

25 

August 

46o 

463 

220 

306 

-64 

-1 

-2 

Septanber. . 

517 

492 

120 

99 

-25 

-17 

318 

2 

25 

October,... 

1 

-8 

50 

54 

-45 

-77 

-4 

9 

4 

9 

November, . . 

247 

269 

45 

13 

227 

-23 

-4 

11 

* 

-22 

December... 

73 

59 

130 

17 

-65 

-27 

-5 

10 

* 

14 

1952 -January. . , . 

411 

219 

199 

27 

-4 

-15 

-2 

18 

-3 

192 

February... 

221 

191 

60 

14 

101 

7 

- 

* 

March 

171 

150 

224 

22 

-90 

-14 

-2 

13 

-2 

Source:     (Same  as  Table  l), 

1/  Consista  of  transactions  vhlch  clear  through  accounts  of  the  Treasurer 
of  the  Itoited  States. 

2/    Consists  of  Civil  Service  and  Fcreign  Service  retirement  funds. 

i/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,  includes  also  investanents  of  other  accounts  which  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 


account£/' and  "Deposit  fund  accounts  (net)". 

Consists  of  net  investanents  of  Government  corporations  which  for  prior 

years  are  included  In  Table  3  xnider  "Deposit  fund  accounts  (net)";   and 

net  Investmante  of  wholly  owned  Government  corporations  and  agencies, 

which  for  prior  years  are  included  In  budget  expenditures. 

Leas  than  $500,000, 
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TEUST  ACCOUNT  AND  OTHER  TRAMSACTIONS . 


Table  5.- 


Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

(In  mUllooB  of  dollan) 


Seoelpta 

Brjienilturee  other  than  tnToetaante 

Net 
Inoreaae, 

Assets,  end  of  period 

FlBoal 

Total 

tlons 
by 

and 
profits 

Trans- 
fers      , 
from 

Dopoalta 
by 

Total 

Benefit 

expenses 

decrease 

InTest- 

RelJnburse- 

Salaries 

Iteexpended 

month 

Congress 

Inreat- 

General 

2/ 

payments 

ment  to 

and 

In 

ments 

balanoe 

2/ 

manta 

Fund. 

General 
Fund  4/ 

expenses 

assets 

1937-44.... 

6,116.0 

5,711.4 

404.7 

. 

669.6 

543.7 

126.0 

. 

5,446.4 

5,446.4 

5,1*08.9 

37.5 

19't5 

1,433.8 

1,309.9 

123.9 

- 

- 

266.8 

239.8 

26.9 

- 

1,167.0 

6,613.4 

6,5W.3 

67.1 

1946 

1,386.0 

1,238.2 

147.8 

- 

357.9 

320.5 

37.1. 

. 

1,028.0 

7,641.4 

7,51*8.7 

92.7 

1947 

1,623.3 

1,1*59.5 

163.5 

.4 

466.4 

425.6 

15.6 

25.2 

1,157.0 

8,798.4 

8,742.3 

56.1 

igkB 

1,807.4 

1,616.2 

190.6 

.7 

- 

559.1 

5U.7 

13.0 

34.4 

1,21*8.3 

10, 04*. 7 

9,936.8 

109.9 

19^9 

1,923.8 

1,690.3 

230.2 

3.3 

- 

660.5 

607.0 

13.8 

39.7 

1,263.3 

11,309.9 

U,230.7 

79.3 

1950 

2,366.8 

2,106.4 

256.8 

3.6 

- 

784.1 

727.3 

13.7 

43.1 

1,582.7 

12,892.6 

12,644.8 

247.8 

1951 

3,'H1.5 

3,119.5 

287.4 

3.7 

.9 

1,568.5 

1,498.1 

17.5 

52.9 

1,843.0 

14,735.6 

14,322.8 

412.8 

1952  (Est.) 

4,191.7 

3,850.0 

338.0 

3.7 

n.a. 

2,059.1 

1,975.0 

23.7 

60.4 

2,132.6 

16,868.2 

16,758.3 

109.9 

1953  (Est.) 

4,437.0 

4,030.0 

407.0 

- 

n.a. 

2,561.6 

2,'»75.0  6/ 

24.0 

62.6 

1,875.1* 

18,743.6 

18,863.3  6/ 

6/ 

1951 -Julj.. 

174.5 

17't.5 

- 

- 

• 

167.9 

159.1 

2.0 

6.7 

6.6 

14,742.2 

14,452.8 

289.4 

Aug... 

516.3 

515.8 

- 

- 

.4 

186.6 

180.3 

2.0 

1*.3 

329.7 

15,071.9 

14,672.6 

399.1 

Sept.. 

274.1 

257.9 

10.9 

3.7 

1.6 

149.6 

142.4 

2.0 

5.1 

124.5 

15,196.3 

14,792.7 

403.6 

Oct... 

47.9 

31.7 

14.8 

. 

1.4 

152.9 

146.2 

1.9 

11.7 

-104.9 

15,091.4 

14,842.7 

248.7 

Not... 

401.0 

1/      399.8 

- 

- 

1.3 

186.0 

178.7 

1.9 

5.1* 

215.1 

15,306.5 

14,887.9 

418.6 

Deo... 

401.3 

266.5 

131.8 

- 

3.0 

168.0 

161.7 

1.9 

4.4 

233.2 

15,539.7 

15,017.3 

522.4 

1952 -Jan... 

152.4 

147.2 

4.5 

- 

.6 

173.8 

165.2 

2.1 

6.5 

-21.5 

15,518.3 

15,216.0 

302.3 

Feb... 

448.4 

445.7 

- 

- 

2.6 

174.0 

167.3 

2.1 

4.6 

274.4 

15,792.7 

15,276.0 

516.7 

Nv... 

474.8 

459.9 

10.9 

3.4 

176.5 

1«9.7 

2.1 

4.8 

897.6 

16,090.4 

15,500.8 

590.1 

lBo«ptloa 
to  4>ta.. 

afl,9?8.6 

1/ 80,950.* 

1,977.5 

IJ.k 

15.3 

6,868.3 

«,3W..3 

882.1 

841.9 

16,090.4 

16,090.4 

15,500.8 

590.1 

Souroei     (Saa*  as  Tatls  1). 

1/     Inoludes  transactions  under  tke  jredeoeesor  Old-Age  BeserTe  Aooomt. 

a/    For  basis,   see  'Budget  Beaelpts  aad  Expend  1  tares'.  Table  7. 

i/    D&der  Title  11  of  the  Social  Security  Act,   Section  218  (e)  as  added 
by  Section  106  of  the  Public  Lav  734,   approred  August  88,  1950. 

4/    tftider  Section  801  (f).  Social  Security  Act  Awndaanta  of  1939,  aa  irnaiiiliil 

2/    Salsrle*  and  expenses  of  the  luwau  of  Old-Age  and  SurrlTora  Inauranoa, 
paid  directly  fRm  the  Trust  Fund  under  Labor-Feleral  aeourlty  Afpro- 
jrlatloD  Act,  1947  (60  Stat.  679);  and  boginalng  1949,  also  adnlxlatratlTe 


axpensaa  raliUnmed  to  tka  raderal  SaonrlV  AgaBsy. 
6/    latljntod  banaflt  payaaata  laclnds  $885  Bllllaii  rwAar  propMod 

legialatloa^  but  thla  expenditure  la  not  taksa  Into  acoeut  In 

aatlJMted  iJBToataanta. 
2/    Heglimlag  leraaber  1951  the  total  inalndaa 'Other*  raoelpta.  In 

the  aature  of  rea«T*rlea  frem  axpendltorea  Incidental  to  the 

operatlosL  of  the  trust  fund. 
•      Laaa  than  $50,000. 
n.a.  lot  arallable. 


Table  6.-  Railroad  Ptetlrement  Account 

(In  millions  of  dollars) 


Fiscal 

Receipts 

Expenditures  other  than  Inrestaoents 

Net  Increase, 
or  decrease. (-), 
in  assets 

Assets,  end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Oongrees  1/ 

Interest 
luTeetasenta 

Total 

Benefit 
payments 

Admlnls- 
tratlTe 
expenses  2/ 

Total 

Inrest- 
ments 

IbiexpeDded 

1936-44... 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 
1951 -July. 

Aug.. 

Sept. 

Oct.. 
Not.. 
Sec.. 
1952 -Jan.. 
Feb.. 
Mar.. 

Inception 
to  date. 

1,144.1 
324.1 
312.0 
322.4 
797.1* 
677.4 
749.2 
561.0 

851.5 
813.0 

60.3 
27.3 
125.5 

82.5 
30.0 
53.3 
57.0 
53.4 
59.9 

5,1*36.8 

1,116.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.0 
490.8 

773.0 
723.0 

60.3 

27.3 
125.5 

82.3 

30.0  2/ 

52.9 

56.6 

53.4 

59.1* 

5,126.6 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.8 
70.2 

78.5 
90.0 

.2 

.4 
.4 

.5 
310.8 

811.0 
141,4 
152.0 
173.3 
222.3 
278.2 
304.4 
321.0 

397.0 
447.4 

27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

33.7 
36.8 
37.7 

8,680.1 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

390.4 
441.0 
27.1 
27.1 
26.8 

27.3 
26.8 
30.7 
33.0 
36.2 
37.1 

8,666.3 

4.5 
l*.9 

6.6 
6.4 

.5 
.4 
.4 

.4 
.4 
.6 

.7 
.5 
.6 

13.8 

333.0 
182.6 
160.1 
149.1 
575.1 

399.2 

444.8 
240.0 

l*5l*.5 
365.6 
32.8 
-.2 
98.3 
54.8 
2.7 
22.1 

23.3 
16.7 
88.8 

2,756.7 

333.0 
515.6 
675.7 
824,9 
1,399.9 

1,799.1 

2,244.0 
2,1*83.9 

2,938.4 
3,304.0 

2,516.7 
2,516.5 
2,614.8 

2,669.6 
2,672.4 
2,694.5 
2,717.8 
2,73l*.5 
8,756.7 

8,756.7 

318.5 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 

2,414.5 

2,865.5 
3,230.0 
2,447.5 
2,447.5 
2,546.0 

2,600.5 
2,613.2 
2,630.1 

2,656.8 
2,671.2 
8,693.6 

2,693.6 

11*. 5 
15.1 
18.7 
19.4 
25.4 

79.1 
186.4 
69.4 

72.9 
71*  .0 
69.2 
69.0 
68.8 

69.2 
59.1 

64.3 

61.0 
63.3 
6J.1 

63.1 

Souroei     (Same  aa  Table  l). 

1/     Throueli  fiscal  year  1951,   totals  may  differ  flxm  those  In  Table  2  because 
appropriations  wore  Included  In  Table  6  ■vrtien  made  but  were  Inolidod  In 
Table  2  wben  amounts  were  transferred  from  the  General  Fund,     Effective 
J\Jy  1951»   pursuant  to  Public  Law  13^,   approved  August  31,   1951,   the 
appropriation  Is  equal  to  the  amount  of  taxes  deposited  In  the  Treasury 


(lees  refunds)  uMer  the  Ballroad  Retlremant  Act. 
2/     Paid  frcm  the  trust  fuol  ui^er  Title  IV,  act  of  June  29,   19^9 

(63  Stat.  297). 
i/     Appropriation  reduced  $19,8  million  by  surplus  warrant,   pursuant  to 

Section  1211^  of  Public  Law  759,   approved  September  6,  1950. 


Mail  m? 


TEUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars) 


Beceipts 

Expenditures  other  than  investments 

Net 
increase. 

Asse 

Total 

state 
accounts 

Eailroad  Unemployment 
Insui:ance  Account  l/ 

Interest 
inveet- 

Total 

state  accounts 

Railroad 
Unemploy- 
ment In- 

With- 
drawals 
by 
States 

Tranafers 
to  Rail- 
road Unem' 
ployment 
Insurance 
Account  J/ 

Total 

Invest- 
ments 

Fiscal  year 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 
Adminis- 
tration 
Fund  4/ 

Deposits 

by 

States 

Account  l/j_    ' 

balance 

Benefit 
payments 

assets 

1936-44.... 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July.. 

Aug... 

Sept.. 

Oct... 

Nov . . . 

Dec... 
1952 -Jan... 

Feb... 

Hsr... 

Inoeption 
to  date. 

8,180.9 
1,507.8 
1,279.8 
1,289.4 
1,31^.9 
1,173.2 
1,281.0 
1,51*1.6 

1,501.4 
1,559.2 

57.7 
375.5 
21.6 

48.3 
280.7 

95.6 

36.3 
209.3 

23.9 

18,715.1* 

7,284.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
984.0 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 
375.2 
15.1 
42.2 
280.6 
13.9 
32.8 
208.9 
16.1 

16,046.5 

383.7 
118.8 
116.2 
127.6 
130.6 
.1 
9.7 
14.9 

15.0 
16.0 

.3 
2.5 
1.1 

.1 

3.8 

« 

.3 
3.4 

913.2 

105.9 
.4 
.4 
.4 

107.2 

29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.4 

4.4 
5.2 
4.4 

85.3 

377.9 
123.6 
143.6 
146.9 
165.3 
180.1 
167.1 
164.1 

182.0 
208.0 

4.0 
4.9 

77.9 

3.5 

.1 

4.3 

1,563.2 

2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

856.6 

707.2 

68.7 
76.7 
66.5 
72.6 
69.2 
78.5 
118.4 
108.7 
106.1 

10,252.6 

2,152.4 
70.1 

1,128.3 
817.4 
798.1 

1,227.1 

1,879.0 
848.3 

800.0 
650.0 

66.5 
72.8 
62.9 
68.6 
65.0 
74.4 
112.6 

103.7 

101.6 
9,648.6 

105.9 
.4 
.4 
.5 

107.2 

43.8 
.8 
17.2 
51.7 
60.8 

86.7  5/ 
146.5  5/ 
52.0 

56.6 

57.2 
2.2 
3.9 
3.6 
4.0 
4.2 
4.1 
5.8 
5.0 
4.5 

496.9 

5,878.8 
1,436.5 
133.9 
419.9 
454.0 
-140.6 
-744.5 
641.3 

644.8 
852.0 

-11.0 
298.9 
-44.9 

-24.3 
2U.5 
17.1 
-82.0 
100.6 
-82.2 

8,462.8 

5,878.8 
7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,132.4 
7,437.9 
8,079.2 

8,724.0 
9,576.0 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.4 
8,526.4 
8,444.4 
8,545.0 
8,462.8 

8,462.8 

5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,138.3 
7,414.3 
8,064.2 

8,711.2 
9,561.2 

8,029.2 
8,335.2 
8,310.2 

8,265.2 
8,492.2 
8,427.2 
8,423.2 
8,524.2 
8,434.2 

8,434.2 

8.8 
8.1 
40.1 
17.0 
24.6 
44.1 
23.6 
15.0 

12.8 
14.8 

39.0 
31.9 
12.0 

32.7 
17.2 
99.3 
21.2 
20.8 
28.6 

28.6 

Source:      (Same  as  Table  1). 

1/     Excludes   interim  advance  of  $15  million  from  the  Treasury  and  aubeeijuent 

repayment,  both  taking  place  In  the  fiscal  year  19^0, 
2/    Represents  contributions  under  the  Railroad  Unan^loyment  Insurance  Act 

of  1938,  ae  amended  (^5  U.S.C.  360  (a)),   in  excess  of  the  amount  specified 

for  administratlTe  eipensee,      (See  "Biui^et  Receipts  and  Expenditures", 

Table  9). 
i/    Represents  amounts  tranaferred  from  States  to  Railroad  Unemployment  In- 
Aocount  equivalent  to  amounts  of  taxes  collected  vith  respect  to 


period  from  January  193^  to  June  1939,    Inclusive,    from  employers  who 
come  within  the  p-jrvlew  of  the  Railroad  Unemployment  Insurance  Act. 

kj     Represents   excess   funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,   under  act  of  Oct.   10,   igl^O  (5^  Stat.   1099). 

^     Includes  transfers  to  the  Railroad  Unamploymant  Administration  Fund 
as  follows:     $9,7  million  In  19I+9  and  $2,6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change   in 
tax  rate  (U5  U.S.C.  358  (a)). 

*       Leas  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


(In  millionfl  of  dollars) 

Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  investments 

Net  increase, 
or  decrease 
(-),   1^ 
assets 

Assets,  end  of  period 

Total 

Praniums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Uherpended 
balance 

1941-44... 

191*5 

1946 

191*7 

1948 

1949 

1950 

1951 

1952  (Est. 

1953  (Eat. 

1951-JiilJ. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Doc.. 

1952-Jan. . 
Feb.. 
Mar.. 

Inoeption 
to  date. 

1,270.6 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

715.6 
600.3 

43.6 
31*  .3 
90.2 

45.6 
S6.4 
4o.O 

65.5 
55.4 
59.0 

10,963.0 

1,110.2 
954.1 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 

371.3 
392.0 

41.6 
31.1* 
32.6 
40.6 
43.2 
28.4 

43.4 
37.2 
40.1 

5,1*23.2 

132.8 
1,116.5 
1,381.4 
816.7 
153.0 
87.0 
472.3 
43.4 

183.  B 
53.3 

1.9 
2.7 
57.2 
4.6 
42.2 
11.0 

21.6 
18.0 
18.3 

4,380.9 

27.6 
56.7 
124.9 

170.9 
199.2 
210.3 
205.0 
160.3 

160.0 
155.0 

.1 

[4 

.4 

1.0 

.5 

.5 

.2 

.6 
1,158.8 

38.3 
128.2 

279.  s 

279.3 
301.9 
348.1 
2,987.9 
613.6 

1,075.1 
635.7 

97.7 
103.5 
104.2 

119.5 
97.6 
75.4 

73.9 
54.4 
62.8 

5,766.2 

38.3 
128.2 
279.3 
279.3 
301.9 
348.1 
351*  .9 
391.4 

1,075.1 
635.7 

28.5 
39.4 
46.3 

41.3 
38.S 
37.6 

43.5 
40.8 
43.0 

2,481.1 

2,633.0 
222.2 

69.2 
64.2 
57.9 
78.2 

58. S 

37.7 

30.4 
13.6 
19.9 

3,285.1 

1,232.3 

1,999.3 

2,071.2 

1,224.8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-359.5 
-31*  .9 

-54.1 
-69.2 
-14.0 

-73.9 
-11.2 
-35.4 

-8.5 
1.0 
-3.8 

5,196.8 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.3 

5,106.3 
5,071.4 

5,411.7 
5,31*2.5 
5,328.5 
5,254.6 
5,243.5 
5,208.1 

5,199.6 

5,200.6 

5,196.8 
5,196.8 

1,213.4 
3,187.1 
5,239.7 
6,473.7 
6,93l*.7 
7,287.7 
5,342.1 
5,435.6 

5,091.6 
5,057.6 

5,377.'* 
5,313.3 
5,296.6 
5,219.3 
5,197.0 
5,170.1 

5,155.3 
5,162.4 
5,148.1 

5,148.1 

18.9 
44.4 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

14.7 
13.8 

3l*.3 
28.6 
31.9 
34.3 
46.4 
37.9 

44.2 

38.1 
48.6 

48.6 

Source:   (Same  as  Table  l). 
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Table  1.-  Summary  of  Cash  Transactions 


(In  mllllone  of  dollars) 


Cash  operations  other 

than  borrowlns 

Net  cash 
borrowlnc, 

Increase, 

Cash 

operating 

Income 

Cash 

operating  outgo 

Net  cash 

Net  receipts 

FlBcal  year 

Caah 

Cash  trust 

Cash 

Cash  trust 

Exchange 

Clearing 

operating 
inconio. 

repajment 

budget 

account 

Total 

budget 

account 

Stabili- 

account for 

Total 

of 

Fund 

receipts 

receipts 

eipandl- 
tures 

expendi- 
tures 

zation 
Fund  1/ 

cute  tending 
checks,  etc. 

outgo  (-) 

borroirlng 

(-) 

balance 

authority  2/ 

19U1» 

1*3,925 

3,936 

1*7,861 

93,61*5 

m 

. 

. 

93,956 

-1*6,095 

56,757 

10,662 

1*3 

igits 

1*5,519 

'*,721 

50,21*0 

95,952 

-768 

- 

. 

95,161* 

-Wt,9i*5 

1*9,1*71* 

1*,529 

76 

19^6 

38,902 

1*,937 

1*3,839 

57,1*22 

I*,3l6 

- 

- 

61,738 

-17,899 

7,1*39 

-10,1*60 

302 

W"*? 

39,88* 

3,707 

1*3,591 

33,190 

3,270 

1,026 

-555 

36,931 

6,659 

-19,389 

-10,930  i/ 

60 

ig'tS 

1.1,801* 

3,595 

1*5,1*00 

32,1*82 

2,91*1* 

563 

507 

36,U96 

8,903 

-7,280 

1,621. 

37 

19^9 

38,11*5 

3,1*83 
I*,0l*6 

1*1,626 

37,517 

3,326 

98 

-366 

1*0,576 

1,051 

-2,513 

-1,1.62 

1.6 

1950 

36,925 

1*0,970 

36,977 

6,868 

-207 

-1*83 

1*3,155 

-2,185 

l*,231 

2,01.7 

25 

1951 

1*7,887 

5,552 

53,1*39 

1*1,795 

3,807 

-13 

211* 

1*5,801* 

7,635 

-5,795 

1,839 

1*3 

1952  (Eat.)... 

62,551* 

6,100 

68,651* 

67,1*83 

5,11*6 

13 

-17 

72,625 

-3,970 

613 

-3,357 

57 

1953  (Est.).., 

70,856 

6,012 

76,868 

82,201 

5,071 

- 

-75 

87,195 

-10,328 

10,328 

83 

1951-JuU 

2,5i*a 

312 

2,851* 

l*,5l*9 

280 

. 

11* 

l*,6it3 

-1,989 

252 

-1,737 

5 

August,,, 

3,591 

1,009 

U,6oo 

1*,977 

1*95 

-10 

103 

5,565 

-965 

ItJtO 

-525 

8 

September 

6,203 

352 

6,555 

1*,559 

333 

- 

-30 

It, 862 

1,693 

129 

1,822 

3 

October. . 

2,633 

223 

2,855 

5,291* 

1*22 

. 

86 

5,801 

-2,91*6 

903 

-2,01*2 

10 

Not  ant  er. 

3,518 

775 

l*,293 

l*,986 

681* 

-8 

-20 

5,61*2 

-1,31*8 

1,099 

-250 

5 

Deooaber. 

5,262 

380 

5,61*2 

5,192 

1*31 

5 

-7 

5,621 

21 

-351 

-329 

5 

1952^aiiuar3r, . 

lt,919 

263 

5,183 

5,223 

31*8 

5 

-103 

5,1*73 

-290 

-126 

-1*15 

8 

February. 

5,550 

726 

6,275 

1*,967 

298 

38 

25 

5,328 

91*7 

21*8 

1,196 

8 

tiMKSh.... 

9,88a 

555 

10,1*36 

5,329 

3W 

81*5 

6,120 

'*,316 

-2,551 

1,765 

1. 

Tlaoal  yew 

1952  to  data 

vit,ioi 

'>,59l* 

1*8,695 

1*5,276 

3,636 

30 

313 

1*9,255 

-560 

1*1. 

-517 

57 

SoiiTce:     Actual  figures  are  based  on  the  Daily  Tt-easury  Statement; 
estimates  are  baaed  cm  the  1953  Budget  document,   including  effect 
of  proposed  leslslatloa  as  outlined  In  Budget  detail. 


1/     The  U, 

Fund  vaa  paid  In  part  frcm  the  Exchange  Stabilization  Fund  (s 
"Treasury  Bulletin"  for  Septetiiber  19^7,  page  17). 

2/  Confllste  of  seigniorage  on  allTer  and  inoranent  resulting  frcm 


reduction  in  weight  of  the  gold  dollar.  This  itan  Is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  1953  Budget 
document  figures  for  "Eeoelpte  from  the  public" . 


ubBorlptlon  to  the  capital  of  the  International  Monetary  i/  In  addition  to  this  decrease  In  the  Greneral  Fund  balance,  t'^e  Exchange 


Stabilization  Fund  was  drawn  down  by  $1,800  million  for  aubsorlptlon  to  the 
capital  of  the  International  Monetary  Fund, 


Table  2. 


Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus:    Noncash 
Items  deducted 
from  budget 
receipts  -  eioeas 
profits  tai 
refund  bonds  2/ 

Lees:     Noncash  budget  receipts 

Fiscal  year 

Total 

Peymants  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  k/ 

Equals: 
Cash 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  i/ 

budget 

E,  F.  0. 

Other 

reoelpte 

191*1* 

191*5 

191*6 

191*7 

191*6 

191*9 

1950 

1*3,892 
!*J*,762 

1*0,027 

1*0,01*3 
1*2,211 

38,21*6 
37,01*5 
1*8,11*3 

62,680 
70,998 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

l*,953 
5,553 
9,886 

131* 
891* 
-970 
-39 
-10 

-It 
-1 
-1 

♦ 

100 
136 
155 
120 
396 
96 
119 
255 

:i25 
11*3 

29 

3 
5 

2 
2 
17 
31. 

3 
1. 

51* 
63 
90 
91 
89 
1 
17 
20 

8 

8 

2 

2 

• 

13 
26 
27 
13 
23 

31. 
57 
11.9 

91 
109 

14 
1 
2 

15 
30 
1 
S 

270 

36 
27 
65 

10 

33 
27 
37 
16 

11. 

au 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 

2 
3 
2 

1.3,925 
1*5,519 
38,902 
39,861. 
1*1,801. 

38,11.5 
36,925 
1.7,887 

62,551. 
70,856 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

l*,919 
5,550 
9,882 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July 

August 

Septanber. . 
October. . . , 
November. . . 
December. . . 

1952 -January.... 
February.,, 
Naroh 

2/ 


Source:     (Some  ae  Table  l), 

1/    For  fui-ther  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1, 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  iB  treated  as  a  nonoaeh  deduction  at  the  time  of  issuance  of  the 
bonds  end  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);   not  Issuance,  or  not  redemption  (-), 

i/    By  Government  corporations  not  wholly  owned. 


h/  By  Federal  Old-Ago  and  Survivors  Insurance  Trust  Fund  through 
October  19^8.  Thereafter  Incliidps  also  transfers  from  Railroad 
tfeamploynant  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*       Less  than  $500,000. 


V</i/  1952 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  milllonB  of  dollars) 


Total 
budget 
axpend- 
Itiires 

Leas:     Noncash  budget  eipendlturea 

Fiscal  year 
or  month 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  expenditures  Involving 
issuance  of  Federal  securities 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 

not  wholly 
owned  ^ 

To  trust 
funds   and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leave 
bonds 

Adjusted 
service 
bonds 

Notes   Issued 
to  Interna- 
tional BanJc 
and  Fund 

Interest 

Invest- 
ments in 
Federal 
securities 

19W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-Jiay.. 
Aug. .. 
Sept.. 

Oct... 
Not... 
Dec... 

1952 -Jan... 
Fet... 
Har... 

95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*,633 
70,881 
85,M*lt 

'',739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,701* 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 
3,398 
3,21*5 

189 
111 
601* 

188 
192 
1*35 
232 

138 
175 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

675 
315 
86 
1*7 
62 

51 
71 
100 

78 

37 
1*6 

3 
1* 
22 
25 
21* 

29 
32 
31 
35 
37 

1 
3 
12 

1 

325 
1*29 
567 
61*6 
71*6 

81*1 
880 
892 

998 
1,128 

♦ 
16 

21 

1 

2U 

10 
1 

17 

559 
1,659 
1,927 
1,361 
1,178 

916 

1,383 

972 

1,290 
1,263 

67 
1*1 
1.96 

87 
92 
61. 

78 
71 
78 

269 
290 
281 
259 
236 

327 
358 
378 
1*12 
1*10 

30 
30 
32 

36 
31* 
37 
1.1 
33 
31* 

1,81*6 
-1,221 

-161* 
-95 
-160 

-UO 
-25 
-10 
-8 
-6 

-10 
-7 
-5 
-6 
-5 
-3 

-5 
-108 
-86 
-8 
-1* 

-2 
-2 
-1 
-1 

» 
* 

1,366 
-350 

-25 
-1*1 

67 
108 
U8 
105 
112 

33 
73 
87 

99 
117 
16 

1 
2 

1 
♦ 

15 

32 
1 
2 

39 
25 

18 
31 
30 

6 
28 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

67,1*83 
82,201 

l.,5l*9 
1*,977 
l*,559 

5,291. 
l*,986 
5,192 

5,223 
5,967 

5,?a9 

Source  I  {Same  as  Table  1). 

1/  For  further  detail,  ae©  "Budget  Receipts  and  Erpendlturea",  Table  2. 

2/  Accrued  dlsoount  on  saTlngs  bonds  and  bills  lese  interest  paid  on 

saTln^a  bonds  and  bills  redeemed. 
^    Payments  to  *rtiolly  owned  G-ovemment  corporatlone  are  not  deducted  be- 


cause they  are  treated  as  negative  eipendlturea  when  received  by 
corporations . 

Treated  ae  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance,  or  net  redemp- 

tlon  (-). 

Lees  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Total 
trust 
account 
receipts 

Less  I     Noncash  receipts 

Equals: 

Caah 

trust 

account 

receipts 

Total 
trust 
account 

other 
expend- 
itures^ 

Leas:     Noncash  expenditiireB 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
Inveetanents 
in  Federal 
securltlea 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Set  investmeati  In 
Federal  securities 

Other 
2/ 

Cash 
trust 
account 
expend- 
itures 

or  month 

By  trust 
funds  wni^ 
accounts 

By  Government 
agencies  h/ 

191*1* 

191.5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Eat.) 

1953  (Eat.) 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Nov., 
Dec. 

1952 -J an.. 
Feb.. 
Har., 

5,085 
7,086 
7,712 
6,21*1. 
6,515 
5,711* 
6,669 
7,796 

8,802 
8,815 

1.09 

1,079 

896 

369 
902 
692 

392 
831 
681* 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,2U1* 

2,703 
2,803 

97 
71 
5l*U 

11*6 
128 
312 
128 
106 
129 

325 
1*29 
567 
61*6 
71*6 
8U1 
880 
892 

998 
1,128 

16 

21 

1 

211 

10 
1 
17 

556 
1,61*6 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 
1.1 
1.96 

87 
92 
61. 

78 
71 
78 

269 
290 
281 
259 
236 
327 
358 
378 

1.12 
1.10 

30 
30 
32 
36 
31. 
37 
Ul 
33 
3'* 

.      271 

760 

11*8 

2 

2 

3 
2 

3 

3,936 
4,721 
l',937 
3,707 
3,595 
3,1*83 
l*,0U6 
5,552 

6,100 
6,012 

312 

1,009 

352 

223 

775 
380 

263 
726 
555 

7,307 
6,291* 
8,236 
7,3'*7 
6,810 
6,209 
6,570 
7,U7 

8,975 
9,11*1* 

399 
996 
859 
1.21* 
821 
U96 

LI 
578 

7,197 
7,062 
3,919 
l.,076 
3,865 
2,881 
-298 
3,310 

3,830 
1*,072 

119 
501 
526 

2 
137 
65 
1*18 
31*7 
231 

1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 

-1*05 
3,369 

3,803 

l*,0l*6 

81 
1*63 
1*92 

-8 
269 

59 
219 
191 
150 

167 
299 
11.1 
11.7 
-99 
313 
69 

187  v 

151 
111 

25 
-2 
25 

9 
-22 
11. 

192 
30 
20 

2,902 
1,563 
110 
568 
901. 
258 
37 
-21*6 

-121. 
-85 

13 

1.1 
9 
1 
-110 
-8 

12^ 
61 

111 
-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 

5,11*6 
5,071 

280 
1*95 
333 
1*22 
681* 
1.31 

31.8 
298 
3W 

Source:   (Same  as  Table  1). 

1/  Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees*  retirement  fund.  Figures  for 
19^*7  and  I9U8  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  19'*7,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  Investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  Issuance  {-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1), 


Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  not  redemption,  or  Issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 

Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  In 
budget  expenditures. 
Leas  thai)  $500,000. 
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. TBEASUHY  CASH  INCOME  AND  OUIGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  £3orrowing 

(In  mUllonB  of  dollars) 


Increase,  or  decrease  (-), 
In  Federal  securities 
outstandlna 

Less: 

Noncash  debt  tranflactlonfl 

Plusl 
Cash 
issuance 
of  non- 
guaranteed 

Equals  I 

Total 

Net  InTestments 
In  Federal 
securities 

Issuanc 
suiting 
etc.,  c 

e  of  Federal  securities  re- 

froai  budget  expenditures, 
r  refunds   of  receipts 

Interest 

savings 
bonds  and 

Net  trans- 
actions   in 
guaranteed 
securities 

Net  cash 
borrowing. 

Ouaron- 

Total 

repayment 

or  month 

Notes  for 

Excess 

Public 

teed 

Federal 

By  trust 

By  Gov- 

forces 

Adjusted 

Inter- 

profits 

Treasury 

fleeted  in 

securities 

secu- 

secu- 

funds and 

ernment 

service 

tax 

bills 

of  Federal 

rities 

rities 

accounts 

agencies 

bonds 
1/ 

bonds  1/ 

Bank  and 
Fund  1/  2/ 

refund 
bonds  2/ 

y 

accounts 

agenc  ies 

5/ 

igw* 

61>,307 

-2,1*77 

61,830 

1*,883 

1*,129 

206 

-5 

- 

131* 

213 

207 

-190 

56,757 

19''5 

57,679 

-1,190 

56,1.89 

6,738 

5,200 

321. 

- 

-108 

- 

89I* 

31.2 

86 

-277 

1*9,1*71* 

WW 

10,71*0 

lt3 

10,783 

3,1*09 

3,668 

159 

- 

-86 

- 

-970 

1*35 

203 

66 

7,1*39 

19U7 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,11*0 

-39 

1*67 

- 

28 

-19,389 

we 

-5,99k 

-16 

-6,010 

1,391* 

3,060 

-69 

-1,229 

-1* 

-913 

-10 

559 

123 

-7,280 

19'»9 

1)78 

-1*6 

1*32 

2,916 

2,311 

319 

-161* 

-2 

-123 

-1* 

580 

-28 

-2,513 

1950 

l*,587 

-6 

1*,579 

331. 

-1*05 

97 

-95 

-2 

166 

-1 

571* 

-11* 

It, 231 

1951 

-2,135 

10 

-2,126 

l.,0l*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

371* 

-5,795 

1952   (Eat.) 

5,000 

38 

5,038 

1*,505 

3,803 

151 

-110 

-1 

-13 

» 

675 

80 

613 

1953   (Est.) 

111,  700 

-7 

11*,  693 

11,1*1*7 

!*,0l*6 

111 

-25 

* 

315 

82 

10,328 

1951-July . . 

^S 

-1 

1*31* 

181 

81 

25 

-10 

* 

** 

86 

- 

» 

252 

Aug... 

938 

h 

992 

509 

1*63 

-2 

-8 

* 

10 

» 

1*7 

- 

-1.3 

1*1*0 

Sept. . 

709 

1 

710 

573 

1*92 

25 

-6 

* 

- 

• 

62 

- 

-3 

129 

Oct... 

9l»5 

1. 

91*9 

1*2 

-8 

9 

-10 

* 

- 

» 

51 

. 

-1. 

903 

Mov... 

1,306 

5 

1,3U 

319 

269 

-22 

-7 

* 

8 

• 

71 

- 

106 

1,099 

Deo... 

-186 

-1 

-186 

163 

59 

ll* 

-5 

• 

-5 

♦ 

100 

- 

-1 

-351 

1952 -Jan... 

357 

-1. 

352 

1*77 

219 

19a 

-6 

• 

-5 

» 

78 

. 

-1 

-126 

Fob... 

587 

-1 

586 

215 

191 

31 

-5 

* 

-38 

* 

37 

- 

-123 

21(8 

Mar... 

-2,278 

1* 

-2,275 

213 

150 

20 

-3 

• 

1|6 

-63 

-2,551 

Source:  (Same  as  Table  1). 

1/  The  issuance  of  these  securities  is  treated  aa  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  net  redemption  {-). 

a/  See  Table  1,  footnote  1. 

3/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  na  a  cash  deduction  at  the 
time  of  cash  redemption;  net  Issuance,  or  net  redemption  (-). 

\J     See  Table  3,  footnote  2. 

'2J     Includes  borrowing  through  Postal  Savings  System. 

»   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  miUions  of  dollars) 


Calendar  year 


Annual  total 


Calendar    Fiscal 
year  year  1/ 


Cash  operating  income: 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Cash  operating  outgo: 

191*3 

IQliI* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Net  cash  operating   income, 

or  outgo  (-): 

191*3 

191*1. 

191*5 

191*6 

191*7 

191.8 

191*9 

1950 

1951 

1952 

Source:     (Same  as  Table  1) 


2,915 
3,721* 
3,032 
3,821 
It, 1*82 
3,683 
3,1*85 
It, 696 
5,183 


6,1*97 
7,537 
7,729 
l*,668 
2,715 
2,1*97 
2,855 
3,177 
3,1*38 
5,1*73 


-5,601 
-1*,622 
-1*,005 
-1,636 
1,106 

1,936 
329 
308 

1,259 
-290 


1,1*76 
3,101* 
l*,275 
U,o68 
l*,9l*7 
It, 51*8 
3,893 
3,595 
l*,877 
6,275 


6,396 
8,009 
7,118 
3,700 
3,1*37 
2,726 
3,259 
3,537 
3,522 
5,328 


-1*,920 

-lt,905 


l,U6o 
1,821* 

635 

58 

1,356 

91*7 


5,293 
6,675 
7,001 
5,61*9 
5,585 
6,019 
5,555 
5,162 
8,1*89 
10,1*36 


-2,327 

-1,889 
-1,785 

1,773 

2,621* 

2,601 
1,701* 

1,116 

1*,270 

It, 316 


1,61*8 
3,319 
3,161* 
2,366 
2,228 
2,1*02 
1,1*30 


7,620 

7,1*32 

8,561* 

7,677 

8,786 

7,765 

3,876 

3,600 

2,961 

3,063 

3,1*18 

2,397 

3,850 

3,130 

l*,0l*6 

3,3W* 

l*,219 

1*,11A 

6;i2o 

-5,781* 
-I*, 358 
-l*,6oi 
-1,231* 
-835 
1* 
-1,699 
-1,661 
-1,1a 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 

2,969 
2,595 
2,939 

i*,ll*8 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 
5,151* 


-5,321 
-1*,385 
-1*,586 


-1,111* 

-762 

-1,006 


l*,663 
6,332 
6,016 
1*,183 
1*,886 
l*,877 
l*,798 
l*,687 
7,367 


8,1*78 
8,829 
It, 562 
lt,78lt 

It, 129 
lt,550 
l.,06l 
5,223 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71.8 

21.8 

626 

2,110. 


2,170 

2,327 

2,761. 
2,332 
2,1*6 

2,268 
2,081 

2,110 

2,851. 


7,017 

7,21*9 

7,750 
2,71*5 
3,272 
2,588 
2,966 
3,11*3 
U,81*3 


-1*,81*7 

-1*,922 

-1*,986 

-1*13 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,521. 
1*,600 


7,71*0 

8,11*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-!*,368 

-!>,903 

-l.,ll*l 

1*3 

1*1 

212 
-566 
511* 

-965 


5,562 
6,015 
5,276 
It, 585 

I*, 666 
1*,667 
l*,915 
i*,865 
6,555 


7,693 
7,686 
6,326 
2,91.1* 
3,91*3 
3,197 
3,81*7 
3,199 
l*,862 


-2,131 
-1,671 
-1,050 
1,61*1 
723 
1,1*69 
1,068 
1,666 
1,693 


2,213 
2,212 

2,809 

2,683 
2,589 
2,280 
2,01*6 
2,1*26 
2,855 


7,625 
7,886 
5,913 
2,81*1* 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,  It  12 

-5,6711 

-3,101* 

-161 

18 

-1*99 
-1,220 

-909 
-2,91*6 


2,705 

2,877 
3,030 
2,813 
3,305 
3,190 
2,965 

3,1*87 
It, 293 


7,766 
7,373 
U,75lt 
2,269 
2,1*90 

3,1*71* 
3,1*26 
3,1*15 
5,61*2 


-5,061 
-l*,lt96 
-1,721* 

51*1. 

816 

-283 

-1*61 

72 

-1,31*8 


5,852 
5,538 
l*,328 
l*,156 
3,987 
l*,106 
l*,263 
l*,l*38 
5,61*2 


7,823 
8,178 
5,221* 

3,578 
3,1*76 

l*,235 
l*,070 
l*,00l* 
5,621 


-1,971 
-2,61.0 
-396 
578 
510 
-128 

193 
1*85 


37,919 
1*8,191* 
1*9,608 
1*1,635 

10*,319 
1*1*,  971 
1*1,371* 
1*2,1*51 
59,338 


88,937 
91*,  810 
86,11*2 
1*1,399 
38,616 

36,897 
1*2,61*2 

1*1,969 
58,031* 


-51,068 

-1*6, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*32 

1,301. 


25,171* 

1*7,861 
50,21*0 
1*3,839 
lt3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 


73,909 
93,956 
95,181* 
61,73s 
36,931 
36,1.96 
1*0,576 
1*3,155 
1*5,801* 


-53,735 
-1*6,095 
.Ul*,9lt5 
-17,899 
6,659 

8,903 
1,051 
-2,185 
7,635 


1/  Fiscal  year  ending  June  30  of  year  indicated. 
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QENERAL  FUND   OF   THE   TREASURY. 


Table  1.-  Status  of   the  General  Fund 

(In  mllllona  of  dollara) 


End  of  flQcal 
year  or  month 


Bullion,  coin,  and 
currency 


Deposits  In 
special 

osltajTles 


rs 


other 
deposits 

collections 


Liabilities 


Balance  In 
the  General 
Fund 


I9W 

I9U5 

19't6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Dec ember. . 

1951- July 

August,. ,. 
Septaaber. 

October, . , 
Hov ember, . 
December.. 
1952 -January. . , 
Februaiy., 
March 


20,775 
25,119 
ll*,708 
3,730 
5,370 
3,862 
5,927 
7,871 


6,032 
5,1*31 
7,356 

5,311 
5,11*7 
I*,  816 

It, 306 
5,700 
7,1*1*5 


151* 

150 

160 

1,023 

1,073 

1,022 
1,052 
1,01*6 


1,060 

1,01*7 
1,01*3 

1,035 
1,022 
1,033 

1,025 
1,003 

9BI 


666 
558 
21*3 
232 
191 
219 
191 
176 


179 
176 
175 
181* 


219 
205 
212 


1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 


58I* 
1*59 
91*7 

1.93 
U81 
321 

162 
558 


103 
11*3 
250 


11*5 
111 
226 

151 
109 
11*6 

316 
193 


18,007 
22,622 
12,993 


1,771 
3,268 
5,680 

2,31*1* 

3,691* 
3,21*1* 
I*, 51*7 

3,021 
2,901 
2,693 

2,01*8 
3,216 

5,228 


507 
289 
305 
310 
283 


1*17 
1*28 
1*37 
1*1*9 


607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
511* 


1*12 
336 
1*39 
1*37 
523 
521 
1*27 

625 

605 


20,169 
2l*,698 
ll*,238 
3,308 
U,932 
3,1*70 
5,517 
7,357 

I*, 232 

5,620 
5,095 
6,916 

It,  871* 
l*,62li 
l*,295 

3,879 
5,075 
6,81to 


Source:     Dally  Treasury  Statement. 
1/    On  account  of  withheld  taxes  a 


sales  of  GorerrmiBnt  securities  . 


Table  2.-  General  Fund  Balance  by  MonthB 

(End  of  month,  in  millions  of  dollars) 


Apr, 


May 


July 


Aug, 


Dec, 


1932. 
1933, 
I93I*. 
1935. 
1936, 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


Source:     Daily  Treasury  Statement, 


31*0 
327 
1,537 
2,319 
2,001* 
1,726 
2,950 
2,933 

2,28e 
2,025 

2,950 

7,721* 
12,239 
19,606 
25,1*27 
1*,711 
It, 61*8 
U,659 
5,01*9 
l*,lt5)* 

3,879 


376 
221 
1*,902 
2, 081 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 
3,562 
5,392 
19,155 
17,313 
25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 
5,075 


61*7 
1*93 
1*,818 
2,1*1*6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 
1*,179 
16,606 
15,277 
21*,  367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,81*0 


292 

21*1 

2,291* 

1,935 

2,1*42 

1,702 

2,689 

3,01*4 
2,210 
2,425 

2,851 
12,617 
12,279 

11,366 

20,935 

4,312 

4,612 
3,995 
4,702 
6,955 


384 
364 
2,022 
1,957 
2,358 
1,754 
2,567 
2,924 
2,030 
1,904 
2,812 

12,687 

8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 


2,582 
1,841 
2,682 

2,553 
2,216 

2,838 
1,891 
2,633 
2,991 
9,507 
20,169 
24,698 
14,238 

3,308 

4,932 
3,470 
5,517 
7,357 


145 

834 

2,47s 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,0Se 

12,029 
3,069 
5,074 

3,337 
4,500 
5,620 


339 
1,200 
2,137 
1,475 
1,904 
2,902 
2,260 
2,231 
2,454 
2,873 

3,154 
6^364 
17,672 
18,631 
11,040 
3,400 
4,832 
4,418 
5,185 
5,095 


1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 
3,952 
5,583 
5,699 
5,505 
6,916 


755 
909 
1,812 
1,473 
1,764 
2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,80a 
4,737 
4,145 
4,874 


590 
1,107 
1,597 
1,434 
l,4o6 
2,6o3 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 
3,935 
4,385 
4,422 

4,139 

4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 
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Table  1*-  Sunnnary  of  Federal  Securities 

iXn  millions  of  dollara} 


flBcal 
year  or 
month 


Total  outstanding 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest -bearing  debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Matured  debt  and  debt  bearing  : 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 
3/ 


ighk 

19l*5 

19W 

ig"*? 

igW 

191*9 

1950 

1951 

195a   (Est.)..., 
1953  (Est.).... 
Debt  psaj£ : 
Ffit.  191*6.... 

1950-Iieoaii))sr.. 
1951-July 

AuguBt , . . . 

Septanber . 

October... 
HoTedobar., 
Decembsr.. 

1952-Jsnuary... 
February,. 
March 


202,626 
259,115 
269,698 
258,37« 
252,366 

252,798 
257,377 
255,251 
260,289 

279,764 
256,731 
255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 
258,121* 


201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
271*, 922 

279,211* 
256,708 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081* 


1,623 
1*33 
1*76 


201,059 

256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,1*51 
251*,  301* 
253,351 

25l*,351 
251*,  990 

255,975 
257,291* 
257,111 
257,518 
258,171 
255,833 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


277,912 

2511,283 

253,325 
254,321 
254,958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 


1,516 
1*09 
1*67 


1,567 
2,350 
1,321 

3,179 
2,231* 

2,012 
2,150 
2,372 


1,313 
2,1*27 

2,331* 
2,325 
2,397 
2,360 
2,353 
2,350 

2,295 
2,228 
2,291 


1,1*60 
2,326 
1,311 
3,173 
2,229 

2,009 
2,11*8 

2,370 


2,1*25 

2,332 
2,323 

2,395 
2,359 
2,351 
2,31*8 

2,291* 
2,226 

2,290 


201 
269 
376 
231 
280 

2l*5 
265 
512 


238 
562 

1*77 
1*62 
536 
502 
1*89 
1*92 


1*16 
66 


1,721* 
1,161 

1,063 
1,270 
1,283 


1,270 
1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,291 
1,253 
1,253 


1,259 

2,057 

935 

802 
722 

660 
613 


1,063 

593 
572 
569 
566 

56I* 
562 
560 

559 
557 
556 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation. 


Footnotes   at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),   in  millians  of  dollars) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

PubUo 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 

or month 

Total 

Matured 

Inter- 
national 
Bank  2/ 

Monetary 
Fund  2/ 

Other 

teed 
securi- 
ties 1/ 
(matured) 

61,830 
56,1*89 
10,783 
-11,523 
-6,010 
1*32 
4,579 
-2,126 

5,038 
14,693 

434 
992 
710 

949 
1,311 
-186 

352 
586 

-2,275 

64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 
14,700 

435 
988 
709 

945 
1,306 
-186 

^V 
587 

-2,278 

-2,477 
-1,190 
43 
-387 
-16 
-46 
-8 
10 
38 
-7 

-1 
4 
1 

4 
5 

-1 
-4 
-1 
4 

61,587 
55,707 
U,8l2 
-13,381 
-5,065 

653 
4,441 
-2,347 

472 
1,000 

638 
986 

1,319 

-184 

407 

654 

-2,338 

64,163 
56,813 
11,754 
-12,997 
-5,050 
698 
4,448 
-2,358 

473 
996 
637 
932 
1,313 
-183 

4l£ 

654 

-2,342 

-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

-1 

4 

1 

4 
5 
-1 

-5 
-1 

4 

243 
782 
-1,029 
1,858 
-946 
-221 
138 
222 

-38 
-9 
72 

-36 
-7 
-3 

:ii 

64 

144 
866 
-1,014 
1,862 
-944 
-220 
139 
222 

-33 
-9 
72 

-36 

-7 
-3 

64 

60 

68 
108 
-145 

49 
-35 

20 
247 

-35 
-15 

74 

-34 
-13 
3 
-43 
-28 
65 

416 
-350 

-25 
-41 

1,724 

-563 

-98 

207 

13 

10 

8 
-5 

-5 
-38 

84 
798 
-1,122 
-133 
-80 
-62 
-47 
-38 

-3 
-4 
-2 

-3 

-2 
-1 
-2 
-2 
-1 

99 
-83 

191*6 

-3 

191*8 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July 

August 

September... 

October 

Hot amber..., 
DeceDiber.... 

1952 -January 

February.... 
March 

* 

Excludes  guaranteed  securities  held  by  the  Treasury.     Beginning  19*t-5, 
the  interest-bearing  debt  shown  hero  consists  of  F.H.A.  debentures  and 
C.C.C.   demand  obligatlonflj    details  by  Issues  were  presented  in  a 
separate  table,   covering  earlier  years  also,   which  appeared  in  the 
"Treasury  Bulletin"  for  August  1951  and  In  prior  Issues;   currently, 
the  amounts  outstanding  are  shown  each  month  in  the  "Treasury  Survey 
of  Ownership",  Tables  3  and  k. 
Special  notes  of  the  United  States   issued  to  the  International  Bank 


and  the   laternatlooal   Monetary  Fund  in  paynent  of  part  of   the 

United  States   aubecrlptione   to   these   Institutions,   pursuant   to 

proTlsions  of   the  Bretton  Woods  AgreenentsAct.      The   notes  bear 

no  interest,   are  noonegotlable,   and  are  payable   on  demand. 

Includes  savings  stamps,   excess  profits  tai  refund  bonds,  and  currency 

items.     For  current-month  details,  see  "Statutory  Debt  Limitation", 

Table  2. 

Less  than  $500,000. 

Not  available. 


Miuj  m2 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  mllHans  of  dollars) 


Total 

Interost- 

boertng 

public 

debt 

Public  Issues 

End  of 

Total 
public 
Issues 

Marketable 

Nomnarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonde 

Other 
bonds 
2/ 

Total 

U.  S. 

saringB 

bonds 

Treasury 
notes 

Armed 
forces 
leave 

Treasury 

Invest- 
ment 
series 

Other 
2/ 

Special 
Issues 

month 

Bank 
eligi- 
ble 

TUmV  re- 
stricted 
1/ 

1941* 

19'*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Debt  peaki 
Feb.  191*6 

1950-Deo. 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

195a -Jan. . 
Feb.. 
Mar.. 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,76s 
255,209 
252,852 

277,912 
25l*,283 

253,325 
251*,  321 
251*, 958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

217,986 
222,853 
218,198 

257,016 
220,575 
218,618 
219,171* 
219,321 
220,325 
221,391 
221,168 
221,21*9 
221,776 
219,301 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

155,11*7 
155,310 
137,817 

199,810 

152,1*50 

139,279 
139,71*1 
11*0,169 

11*1,753 
11*2,71*1 
11*2,685 

11*2,690 
11*2,701 

11*1,376 

11*,  731* 
17,01*1 
17,039 
15,775 
13,757 
11,536 
13,533 
13,6lU 

17,032 
13,627 

ll*,l*13 
15,012 
15,617 
16,81*9 
18,100 
18,102 

18,101* 
l8,10l* 
16,863 

28,822 
31*,  136 
3l*,8ol* 
25,296 
22,588 

29,1*27 
18,1*18 
9,509 

1*1,1*13 

5,373 

9,521* 
ll*,7l*0 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 
29,079 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

3,596 
20,1*01* 
35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
18,1*06 
18,1*09 
18,1*21 

18,1*31* 
18,1*50 

58,083 
69,693 
65,861. 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 

1*1*,  398 

1*2,772 
1*2,772 
1*2,016 

1*2,016 
1*2,016 
1*0,897 

1*0,897 
1*0,897 
1*0,800 

21,161 
36,756 
53,1*59 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
36,061 

53,1*27 
1.9,636 

36,058 
36,056 
36,051* 

36,053 
36,050 
36,01*8 

36,01.6 
36,01*1* 
36,01*2 

196 
196 
180 
166 
161* 

162 
160 
156 

180 
158 

152 
152 
152 
152 
152 
152 

11*2 
11*2 

11*2 

l*l*,855 
56,226 
56,173 
59,01*5 
59,506 

62,839 
67,51*1* 
80,281 

57,206 

68,125 

79,339 
79,1*31* 
79,152 

78,571 
78,650 
78,1*83 

78,559 
79,075 
77,925 

3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

1*8,692 

58,019 

57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 
57,661* 
57,682 
57,680 

9,557 
10,136 
6,711 
5,560 
l*,39l* 
l*,860 
8,1*72 
7,818 

8,0U3 
8,61*0 

7,926 
8,01*1 
7,775 
7,705 
7,737 
7,531* 

7,539 
8,0U1* 
6,911 

1,793 
563 
396 
297 
1*7 

221 

28 
28 
27 

959 

95I* 

951* 

11*,  526 

953 

13,521* 
13,522 
13,519 
13,017 
13,011* 
13,011 

12,998 
12,986 
12,969 

692 
505 
1*27 
325 
316 

369 
285 

319 

U71 
292 
321* 

331* 
31*3 
3U8 
31*6 
351 
358 
363 
361* 

ll*,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
31*, 653 

20,897 
33,707 

3l»,707 
35,11*6 
35,637 
35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 

Table  4«-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),   in  miUlcois  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

Fiscal 
year  or 

Total 
public 
issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

Invest- 

mant 

series 

other 
2/ 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 
1952 -Jan. 
Feb, 
Mar. 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*, 1*1*8 
-2,358 

1*73 
996 
637 
982 
1,313 
-183 

1*12 

651* 

-2,31*2 

60,71*7 
52,289 

8,231* 
-18,032 
-7,895 
-1,866 

l*,867 
-l*,655 

1*19 

557 

11*7 

1,001* 

1,066 
-223 

81 
527 

-2,1*75 

1*5,092 
1*0,917 
8,287 
-20,901* 
-8,356 

-5,199 

16a 

-17,393 

1,362 
1*62 
1*29 

1,581* 
987 
-56 

5 

11 

-1,325 

2,870 
2,307 

-2 
-1,261* 
-2,018 
-2,221 
1,997 

81 
800 

598 
605 

1,232 

1,251 
2 

2 
-1,21*1 

12,261 
5,313 
668 
-9,508 
-2,708 

6,81*0 
-11,009 
-8,909 

15 

5,216 

577 

12,698 

1 

1,061 

1 

8,237 
6,092 
-5,237 
-10,119 
3,232 

-7,779 
16,808 
15,1*02 

551. 
-5,350 

3 

-12,31*1* 

-262 

2 

13 
13 
16 

9,271* 
11,610 
-3,829 

3,823 
-6,861 

-2,036 
-7,630 
-10,387 

-755 
-1 

-1,118 
-98 

12,1*50 
15,595 
16,703 
-3,823 

-13,576 

-3 
-3 

-1 

-1 
-2 

-3 

-2 
-2 
-2 

-16 
-11* 
-2 

-2 
-2 
-1* 

-1* 
-9 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 
1*,705 
12,738 

-91*2 

95 

-282 

-581 

79 

-167 

5S 

-1,151 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-31* 
-29 
-22 

11* 
51 
31* 

77 
19 

-a 

2,061 
579 
-3,1*2U 
-1,151 
-1,166 

1*67 
3,612 
-655 

108 
115 
-266 

-70 

33 

-203 

50S 

-1,132 

1,793 
-1,230 

-167 
-99 
-250 

-19 
-27 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 

-503 
-3 
-3 

-13 

:ii 

21*1* 
-187 

-78 

-101 

-9 

52 
-81* 
31* 

5 
10 
9 

5 
-2 

5 

7 
5 

3,1*16 
1*,525 
3,520 
5,035 
2,81*5 

2,561* 
-1*20 
2,297 

53 
1*1*0 
1*91 
-22 
21*7 

1*0 

330 
128 

133 

leeiioa  which  cannnerclal  baii}cQ  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,   eicept  that:     (l)  con- 
currently with  the  l^-th,   5th,    and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  liioited  Investment  of 
their  savings  deposits;   (2)  cannnerclal  banks  may  tanporarlly  acquire 
such  issues  through  forfeiture  of  collateral;    (3)  commercial  banks  may 
hold  a  limited  amount  of  such  Issues  for  trading  pinrposee.     Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  If  the  proceeds 

tajcea.     For  a  currant  list  of  bank 

^en  each  becanes  bank  eligible,    se 
2/    Consists  of  postal  savings  and  Pana 

version  bonds  prior  to  19^7. 
3/    Consists  of  depositary  bonds,   fv^i^  also  adjusted  service  bonds  until 

they  matured  on  June  15,  19^*5 . 
*       Leas   than  $500,000. 


■e  used  to  pay  Federal  estate 
strlcted  Issues  and  the  date 
"Debt  Operations",   Table  1, 
.  Canal  bonds,   and  clIbo  can- 
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Table  5.-  Special    Issues  to  United  States  Govemment  Investment  Accounts 

(In  nlUlons  of  dollaxs) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hane 
loan 
banks 

Federal 
Old-Ase 

SurvlTors 
Insurance 
Truflt  Fund 

Federal 
Savln^g 
and  Loan 
Insurance 
Corpora- 
tion 

GoTemmant 
amployooa • 
retire- 
funds 

GOTernment 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Poatal 
Saviags 
Systao: 
1/ 

Railroad 

Ectlre- 

mont 

Account 

Unemploy- 
ment 
Trust 
Fund 

Other 

19'A 

19't5 

19k6 

19^7 

191.8 

19't9 

1950 

1951 

1950-Iiec  ember 

1951- July.... 
Aug 

Sept.... 

Oct 

Nov 

Deo 

1952-Jan 

FbI) 

Mar 

llt,287 
18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3lt,653 

33,707 

3't,707 
35,1'*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1»93 

98 
97 
120 
lio8 

51*9 

666 
808 
868 

839 

868 
868 
868 

870 
870 
862 

898 
901 
901 

37 
117 
119 

77 

50 

67 
65 
65 

60 
53 
52 

130 

V- 
81 

1*,766 
5,308 
5,910 
7,104 
7,709 
9,003 
10,418 
12,096 

11,104 

12,226 
12,446 

12,566 

12,616 
12,662 

12,791 
12,990 
13,050 
13,274 

27 
37 
49 
62 
74 
95 
79 
86 

81 

79 
79 
79 

79 
79 
79 

79 
79 
79 

1,469 
1,868 
2,177 
2,460 
2,823 
3,270 
3,817 
4,391 

4,177 

4,402 
4,4o8 
4,726 

4,735 
4,746 
4,756 

4,773 
4,782 
4,794 

502 

589 

684 

1,254 

1,286 

1,318 
1,292 

1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,284 
1,279 
1,276 
1,276 
1,274 

1,213 
3,187 
5,240 
6,474 
6,935 
7,288 
5,342 
5,436 

5,335 

5,377 
5,314 
5,297 

5,220 
5,197 
5,170 

5,155 
5,162 

5,148 

268 
464 
782 
1,628 
1,912 
1,952 
1,802 

706 

1,630 
692 

668 
668 

658 
642 
632 

633 
603 
593 

319 

501 

657 

806 

1,374 

1,720 

2,058 

2,414 

2,365 

2,447 
2,447 
2,546 

2,600 
2,613 
2,630 

2,657 
2,671 
2,694 

5,610 
6,747 
6,699 
7,142 
7,500 
7,340 
6,616 
7,266 

6,841 

7,231 
7,537 
7,512 

7,467 
7,694 
7,629 

7,625 
7,726 
7,636 

17 
14 
12 
30 
11 

7 
6 
13 

7 

16 
18 
18 

21 
22 
21 
16 
19 
19 

Source:     Daily  Treaaury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  Systean, 


2/    Conflists  of  Adjusted  Service  Certificate  Fund,  Tarioua  housing  Ins 
fundB,   and  the  Fann  Tenant  Mortgage  Ineurance  Fund. 


Table  6. 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions ) 


Total  interest-bearing  aeciaritiea 


Computed  annual  interest  rate 


End  of 
fiscal  year 
or  month 


Public  debt 
and  gioaran- 
teed  eecuri- 
ties  1/ 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 
public 
debt 


Marketable  Issues 


Total 
2/ 


Bllla 


Nan- 
market- 
able 
iasuea 


y 


Guar- 
anteed 
securi- 
ties 

1/ 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-July. 
Aug., 
Sept. 

Oct.. 
Hov.. 
Dec. 

1952-Jan.. 
Feb.. 
Mar.. 


201,059 

256,766 
268,578 

255,197 
250,132 
250,785 
255,226 
252,879 

253,351 
254,351 
254,990 

255,975 
257,294 
257,111 
257,518 
258,171 
255,833 


199,543 
256,357 
268,  lU 
255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 


3,869 
4,969 
5,357 
5,376 
5,457 
5,606 
5,613 
5,740 

5,743 
5,800 
5,819 
5,910 
5,933 
5,933 

5,949 
5,962 
5,918 


3,849 
4,961 
5,351 
5,374 
5,455 
5,606 
5,613 
5,740 

5,742 
5,799 
5,818 

5,909 
5,932 
5,931 
5,948 
5,961 
5,917 


1.925 
1.935 
1.995 
2.107 
2.182 
2.236 
2.200 

2.270 

2.267 
2.281 
2.283 

2.310 

2.307 
2.308 

2.3U 

2.310 

2.314 


1.929 
1.936 
1.996 
2.107 
2.182 

2.236 

2.200 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2.308 

2.311 
2.310 
2.314 


1.725 
1.718 
1.773 
1.871 
1.942 
2.001 

1.958 
1.981 

1.980 
2.005 

2.002 

2.054 
2.050 
2.050 

2.053 
2.052 
2.052 


.381 
.381 
.381 
.362 
1.014 

1.176 
1.187 
1.569 

1.593 
1.621 
1.663 
1.661 
1.641 
1.664 

1.691 
1.683 
1.667 


.875 
.875 
.875 
.875 
1.042 

1.225 
1.163 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 
1.875 
1.875 
1.875 


1.281 

1.204 
1.289 
1.448 
1.204 

1.375 
1.344 
1.399 

1.4o4 
1.431 
1.431 

1.557 
1.561 
1.561 

1.561 
1.561 
1.561 


2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 


2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 
2.320 


2.417 
2.473 
2.567 
2.593 
2.623 

2.629 

2.569 

2.623 
2.623 

2.624 

2.630 
2.632 
2.634 

2.639 
2.642 
2.638 
2.651 


2.405 
2.436 
2.448 
2.510 
2.588 
2.596 
2.589 
2. 606 


2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2. 608 
2.608 


1.335 
1.321 

1.410 
1.758 
1.924 
2.210 
2.684 
2.656 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.484 
2.534 
2.556 


Source:     Dally  Treasury  Statement 

1/    Ercludea  guaranteed  securities  held  by  the  Treasury, 
2/    Total  includes  "Other  bonds";   see  Table  3, 

^     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
In  computing  annual  interest  charge  and  annual  interest  rate. 


4/    In  computing  annual  interest  charge  and  annual  interest  rate  on 
United  States  savings  bonda,   a  rate  of  2.9^  is  applied  against  the 
current  redamption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.53)t 
against  the  cxnrent  redanptlon  value  of  bonds  of  Series  F. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -1/ 


(In  mllllane  of  dollars ) 


End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Mutual 
Security 
Agency  jj 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator kj 

Public 
Housing 
Adminis- 
tration 

Beoon- 

etructlon 

Finance 

Corpora- 

tlcn5/ 

Eural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Army 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

191*11 

19''5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec.. 

1952 -Jan. . 
Feb.. 
Mar.. 

10,717 
12,169 
U,673 
11,91*6 
2,789 
6,851 
8,1*23 
9,097 

9,306 
9,511* 
8,929 

9,169 
9,300 
9,331 

9,1*11* 
9,1*59 
9,1*91 

900 
1,591 
1,301 
510 
ltJ*0 
1,669 
3,193 
2,555 

2,5n 

2,525 
2,039 
2,056 
2,052 
2,025 

2,070 
2,01*1 
1,995 

158 

21*1* 
21*1 
21*5 
302 
308 
311 

315 
320 
376 

782 

961* 

1,097 

1,109 
1,118 
1,126 

1,128 
1,132 
1,131* 

1,136 
1,136 
1,138 

516 
971 
911* 
96I* 
1,01*0 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 
1,007 
1,015 

1,579 

1,61*3 
1,720 
1,71*9 
1,788 
1,821* 
1,871 

1,91*9 
2,006 
2,077 

398 
383 
360 
31.7 
362 
337 
31*9 
1*89 

535 
630 
585 
61*5 
710 
61*5 
660 
650 
585 

8,l*l£ 
9,020 

9,205 
9,966 

2/ 

1,856 

1,1*56 

271* 

272 
21*9 

219 

197 
173 

2U8 

230 

193 
191 

718 

1,015 
1,281 
1,51*0 

1,587 
1,587 
1,587 
1,61*7 
1,61*7 
1,647 

1,691 
1,691 
1,691 

65 
111* 

122 
159 
103 
128 
128 
153 
98 
123 
131 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

57 
57 
57 
56 
51. 
52 
1*9 
1*1* 

1*1* 
39 
39 

39 
39 
39 

39 
39 
39 

91*6 
1,118 
750 
550 
21*1* 
126 

107 

107 
107 
107 

107 
153 
153 

153 
153 
153 

Source:  Daily  Trosflury  Statement. 

1/  The  Bocurltlee  ohown  In  this  table  were  Issued  to  the  Treasury  to  finance 
GoTenmont  corporatlone  and  other  aeanolea,  with  the  Treasury  Itself 
raising  the  noceaaary  funda  through  public  debt  operations.  To  avoid 
dt^illcatlon,  these  secxcltleB  are  not  included  In  the  guaranteed  debt 
outstanding  bb   shown  in  ptrocedlng  tables, 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  th,e 

Administrator,  Defense  Materials  Procxiramant  Agency  { to  whom  there  has 
been  transferred  from  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from,  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Executive  Order  IO281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  and  Reconstruction  Finance 
Corporation, 

}J    This  Agency  superseded  the  Economic  Cooperation  Administration,  effective 
Dececiber  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO30O, 
of  Novaober  1,  1951. 


For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 

Association  and  prefabricated  housing  loans  program,  ^ich  were 

transferred  from  the  Reconstruction  Finance  Corporation  beginning 

September  1950;  and  housing  loans  for  oductlcnal  Institutions, 

beginning  July  1951. 

Excludes  securities  issued  under  Defense  Prodiiction  Act, 

For  Fanners*  Home  Administration  programa. 

For  Natural -Fibers  Revolving  Fund, 

Consists  of  notes  Issued  by  Federal  Fajm  Mortgage  Corporation  and 

Home  Owners*  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Company  in  1914-8-50,  and  advances  under  agreement  vlth  Veterans' 

Administration  for  direct  loan  program  beginning  August  1950.  For 

detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

Notes  outstanding  In  the  amount  of  $9,3^5  million.  Including  interest, 

were  cancelled  on  June  30,  19^8,  pursuant  to  the  Government 

Corporations  Appropriation  Act,  I9U9  (62  Stat.  II87), 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   In  mllllona  of  dollars) 


1932 

1933 

1931* 

1935 

1936 

17,816 
20,802 
25,068 
28,U76 
30,516 

18,126 
20,935 
26,052 
28,526 
30,520 

18,507 
21,362 
26,158 
28,817 
31,1*59 

18,597 
21,1*1*1 
26,118 
28,668 
31,1*25 

19,037 
21,853 
26,155 
28,638 
31,636 

19,1*87 
22,539 
27,053 
28,701 
33,779 

19,612 

22,610 
27,189 
29,123 
33,1*W* 

20,067 
23,099 
27,080 

29,033 
33,380 

20,611 
23,051 
27,190 
29,1*21 
33,833 

20,813 

27,188 
29,1*62 
33,833 

20,806 
23,531* 
27,299 
29,631* 
33,791* 

20,806 
23,811* 
28,1*79 
30,557 
31*,  1*07 

1937 

1938 

1939 

19110 

19'H 

3l*,502 
37,1*53 
39,631 
1*2,110 
1*5,877 

3l*,601 
37,633 
39,859 
1*2,365 
1*6,090 

3l*,728 
37,556 
39,985 
1*2,51*0 
1*7,173 

3l*,9lH 
37,510 
1.0,063 
1*2,658 
1*7,231 

35,213 

37,1*22 

1*0,282 

If  2, 808 

1*7,721 

36,1*25 
37,165 
1*0,1*1*0 

1*2,968 
1*8,961 

36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

37,01*5 
37,593 
1*0,891 
1*3,905 
50,921 

36,875 
38,393 
1*0,858 
l*i*,073 
51,31*6 

36,956 
38,1*23 
1*1,036 
1*1*,  137 
53,58U 

37,091* 
38,603 
1*1,305 
1*1*,273 
55,01*0 

37,279 
39,1*27 
1*1,91*2 
1*5,025 
57,938 

191*2 

191*3 

WW 

191*5 

191*6 

60,012 
111,069 
170,659 
232,1*08 
278,887 

62,381 
llU,02l* 
183,107 
233,707 
279,211f 

62,1(19 
115,507 
181*,  715 
233,950 
276,012 

61t,96l 
129,81*9 
l81t,967 
235,069 
273,898 

68,571 
135,913 
186,366 
238,832 
272,583 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

77,136 
lUl,52'* 
208,571* 
262,01*5 
268,270 

81,685 
ll*l*,059 
209,802 
263,001 
267,51*6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

92,901* 
165, 0U7 
210,21*1* 
261,817 
263,532 

96,U6 
166,158 
215,005 
265,31*2 
262,277 

108,170 
165,877 
230,630 
278,115 
259,11*9 

191*7 

191*8 

191*9 

1950 

1951 

259,776 
256,571* 
252,620 
256,865 
256,125 

26l,ln8 
25l*,605 
252,721 
256,368 
255,91*1 

259,121* 
252,990 
251,61*2 

255,721* 

251*, 997 

257,701 
252,2l«5 
251,530 
255,718 
25l*,727 

258,31*3 
252,236 
251,889 
256,350 
255,093 

258,286 
252,292 
252,770 
257,357 

255,222 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 

260,097 
253,01*9 
255,852 
257,871* 
256,61*1* 

259,11*5 
252,687 
256,680 
257,216 
257,353 

259,071 
252,1*60 
256,778 
256,937 
258,298 

258,212 
252,506 
256,982 
257,077 
259,601* 

256,900 
252,800 
257,130 
256,708 
259,1*19 

1952 

259,775 

260,362 

258,o81t 

Guaranteed  eecurltloa  1/ 


310 
3,300 
1*,562 
1*,662 
1*,61*6 
1*,987 
5,699 
5,915 

5,703 

1*,291 

1*,275 

1,530 

558 

270 

77 

36 

27 


l8o 
3,1*80 
1*,630 
1*,662 
1*,61*6 
5,1*10 
5,673 
5,911* 
5,696 
1*,287 
1*,233 
1,11*1* 

551 


295 

3,589 

U,65l* 

1*,662 

1*,61*6 

5,1*10 

5,663 

5,916 

5,690 

l*,36o 

2,278 

1,1U* 

553 

182 

78 

21* 

21* 


325 
3,660 
1*,676 
U,66o 
l*,61*7 
5,1*10 
5,657 
6,560 

5,688 
1*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 


1*23 
3,728 
l*,703 
l*,66o 
l*,85S 
5,1*09 
5,535 
6,371 
5,687 
It,  091 
1,669 
1,171 

552 

177 


681 
1*,223 
1*,718 
l+,665 
l.,853 
5,1*50 
5,529 
6,370 

I*, 568 

I*,  100 

1,623 

U33 

1*76 

90 
73 
27 


1,061* 
l*,205 
l*,72l* 

1*,703 

5,06i* 

5,1*80 

5,526 

6,939 

I*,  581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 
l*,2l*8 
l*,669 
l*,633 
5,015 
5,1*89 
5,813 
6,937 

1*,592 

3,91*1 

1,566 

531* 

379 

79 
51 
27 
18 
32 


1,875 
1*,369 
1*,667 
1*,633 
5,009 
5,1*56 
5,808 
6,937 
l*,57l* 
3,971 
1,568 
51*5 
1*00 

76 
50 
29 


2,596 
l*,l*21 
1*,667 
l*,63l* 
5,001 
5,1*1*8 
5,810 
6,938 
I*,  265 
I*, 119 
1,563 
558 
386 

83 
52 
28 


18 

2,823 
l*,l*6o 
l*,662 
I*, 61*1* 
l*,993 
5,708 
5,919 
6,321* 
l*,261* 
1*,160 
1,533 
553 
370 

89 
57 
29 

Sk 

1*3 


Total  Federal  eecurltles 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,6U 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,991* 

1931* 

25,378 

26,232 

26,1*53 

26,1*1*3 

26,578 

27,731* 

28,251* 

28,695 

29,061* 

29,781* 

30,122 

31,51*3 

1935 

31,776 

32,006 

32,1*06 

32,328 

32,367 

32,821* 

33,328 

33,280 

33,790 

33,882 

3l*,09l* 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,1*97 

38,168 

38,0U9 

38,500 

38,500 

38,U56 

39,069 

1937 

39,161* 

39,263 

39,390 

39,601 

39,873 

1*1,089 

1*1,1*19 

1*1,678 

1*1,508 

1*1,590 

1*1,738 

1*1,921* 

1938 

1*2,099 

1*2,279 

1*2,202 

1*2,157 

1*2,271* 

1*2,017 

1*2,255 

1*2, 608 

1*3,1*02 

<*3,l*2l* 

1*3,596 

l*l»,l*19 

1939 

l*J*,6l8 

1*5,269 

1*5,395 

1*5,1*73 

1*5,691 

1*5,890 

1*6,11*1 

1*6,380 

1*6,311* 

1*6,1*81* 

1*7,013 

1*7,61*6 

191*0 

1*7,809 

1*8,038 

1*8,203 

1*8,315 

1*8,31*3 

l*8,U97 

1*9,297 

1*9,718 

1*9,881 

1*9,91*7 

50,192 

50,91*2 

191*1 

51,792 

52,001* 

53,089 

53,791 

51*, 092 

55,332 

56,1*52 

57,858 

58,283 

60,522 

61,361* 

61*,  262 

191*2 

65,715 

68,077 

68,109 

70,61*9 

71*, 258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,1*71 

191*3 

115,360 

118,311 

119,867 

13l*,221 

11*0,001* 

11*0,796 

11*5,316 

11*8,000 

162,321 

169,166 

170,318 

170,108 

191*1* 

17l*,933 

187,339 

186,993 

187,2U1 

188,035 

202,626 

210,138 

2U,369 

211,061* 

211,807 

216,537 

232, IW* 

191*5 

233,938 

231*,  851 

235,091* 

236,221* 

21*0,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,891* 

278,682 

279,1*1*5 

279,761* 

276,565 

27!*,  1*1*3 

273,135 

269,898 

268,603 

267,921* 

265,768 

263,918 

262,61*6 

259,1*87 

191*7 

260,01*6 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

19U8 

256,651 

251*, 683 

253,068 

252,315 

252,311 

252,366 

253,1*29 

253,101 

252,738 

252,513 

252,563 

252,851* 

191*9 

252,656 

252,71*7 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,71*7 

255,71*0 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,11*3 

255,958 

255,018 

25l*,7l*8 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,61*7 

259,1*61 

1952 

259,813 

260,399 

258,021* 

SoiiTce:     Dally  Treaaury  Statement;  Office  of  the  Treasurer  of  the  United  States; 

for  guaranteed  eecurltlea  prior  to  July  19^2,  Statement  of  Contingent  Lla- 

bUltiee. 
1/    Obligations,   iBsued  by  certain  Govemment  corporationa  and  other  agencioa, 

which  are  guaranteed  by  the  United  Statea  aa  to  both  principal  and  interest. 


Such  obligations  were  flrat  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  Statea;    beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Gusuranteed 
secxa-lties  held  by  the  Treaaury  are  excluded. 


May  1952 
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STATUTOrar  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  (Jl  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  ae  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed  In   the 


aggregate   0275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on   a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt  limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  March  31,  1938 

(In  BlUlcns  of  loLlsrs) 

MwTiwnfm  amovit  of  seourltlaa  vhloh  laacr  be  outetandlsg  at  any  ana  tjam,  under  llaltatloDB  liq^oeed  V  the  oot 

of  J\m»  26,  igW  (31  D.S.O.  757  b) «7J,«00 

Anount  of  soourltlee  outatandlng  subjeot  to  auoh  statutorj  debt  llnitatlonei 

U.  S.  Ocremaont  securltlea  iaeued  under  the  Seoood  Liberty  Bond  Act,  as  amended 897, ^3S 

Quaranteed  eecurltiaa  ( axolullng  those  held  by  the  Treaaurr) %1 

Total  mount  of  seoorltles  outstanding  subjeot  to  statutory  debt  limitation m,^13 

Balaooe  isauabls  mder  llaltatlaa ''^' 

Bouroel  Borsau  of  the  Fubllo  J)ebt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securltlea 
Outstanding  March  31,  1032 

(m  Dllllcos  of  dollaze) 


OlaSB  of  aeourlty 

Subject  to 
atatutoiy  debt 
imitation 

Rot  eubjaot  to 
statutoi7  dsbt 
llnltatlos 

Total 
outstanding. 

Publio  debt! 

I^tersat-bearlng  aeaurltlest 
Haifcetable: 

O^wuury  bllla 

Certlflaatea  of  Indebtadnea 

Treasury  notes > 

^•eaaury  bonds  -  bank  eligible • 

Treaa\a7  bends  -  ban]]:  restrloted  ^ ••••• «• • 

Postal  aarlngs  snd  Fsnsma  Canal  bends 

it,B6i 

a»,07y 

1B,%J0 

to.aoo 

56,0U 

IM 

16,863 
•9,«T9 
1«A9* 
to,8M 
s<,oka 

IM 

1>»1,«3^ 

ilia 

l^l.ST* 

Hoimarketable  i 

ia,9«9 

77,S»J 

] 

97,680 

6,911 

!S 

M,9«9 

• 

77,W 

Speoial  isauea  to  OoTamnant  aesooies  and  txust  funds 

. 

36,k«] 

Ootal  Istaorsst-bearjng  aeourltles , 

IM 

•»,T9V 

Matured  aeourltles  on  vhloh  Interest  has  oeased 

^ 

Ul 

Debt  bearing  no  Interest  I 

h9 

a 

i.ajs 

191 

S08 

6 

*9 

a 

Speol&l  notes  of  the  OU  ted  States  t 

1,853 

191 

308 

6 

Total  debt  bearing  no  Interest • 

l,30li 

JOS 

1,809 

Total  publio  debt / 

mM» 

«51 

8j8,08li 

Guaranteed  securities t     2/ 

39 

a 

- 

39 

Matured , 

« 

Total  guaranteed  aeourltles 

u 

- 

■►1 

Total  publio  debt  and  guaranteed  esourltlss 

a57,'»73 

6J1 

898,18^ 

a«W«s>    Boreas  of  ttas  PubUe  Debt. 

1/    laassa  uhloh  so^Bnlal  baaka  Bay  not  aetnlre  jorlor  te  •peslflsd  dates 


(«lth  BlBor  ausFUans).     Sm  'leVt  Oststodlai*,  Takl*  3,  footteU  1. 
£/    dDlatea  guaranteed  aecwitiaa  bald  )gr  the  Treasuiy. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1952  -^ 

(In  Hilllona  of  dollars) 


Footnotoa  at  and  of  takla. 


2>aaorlptlon  of  seourlty  2/ 

Amount  of  maturltlas 

Data 
bank  ra- 
atrlotad 
lasuat 
baooM 

eligible 
3/ 

lear 
and 
Bonth 

Deaorlptlon  of  aeourlty  2/ 

Anount  of  aatorltlea 

Date 

Taar 
and 

Plxad 
natu- 
rlty 
issuoa 

Oallable  laeuaa 
olasalflod  by 
yaar  ofi 

Tlzad 
aatu- 
rlty 

laaaea 

Oallable  lasuaa 
olaaairiad  by 
year  of i 

bank  re- 
atrlcted 
laauaa 
beoooa 

Bsntb 

rirst 
call 

risal 
natu- 
rlty 

Plrat 
oall 

Final 
aatu- 
rltar 

bank 
eligible 

1952 
Ajr.. 

BlllB 

U.SOS 
657 

6,106 

li,702 
1,21.9 

5,216 

583 

1,832 

10,861 
1,063 

7,986 

510 
5,825 
1,301 
8,662 

211,1.85 

725 

7,986 
7,986 

5,885 
8,662 

1955 
Mar... 

Boo... 

1956 
Mar... 
IVr... 

Sept.. 
Oot... 

1957 
Mar... 

1938 
Mar... 

June.. 

1959 
Mar... 
June.. 
Sept.. 

Deo... 

i960 
Mar... 

Deo... 

1-1/2*  Iota 
2-7/8*  Bond 

2-lA*  Bood 
2*           Bond 

2*           Bond 
I-3A*  Bote 

-  3/15/55-A 

-  3/15/35-60 

-  6/15/52-55 

-  6/15/53-55 

-  12/15/51-55 

-  12/15/55-B 

5,365 

6,854 
12,219 

1,007 

549 
1,556 

2,611 

1,301 
725 
510 

l-7/8)t  Oortlfloata  -        li/l/52-A 

Bllla 

Bllla  (Tax  Antloljatlon  Sarlaa). 

1-7/8*  Oartlfloato  -        7/1/52-B 

1-7/8*  Oortlfloata  -      8/15/38-0 

1-7/8*  Oartlfloata  -        9/l/5e-B 
2*          BoDdi/          -    9/15/51-53 

1-7/8*  Oertlfloata  -       IO/1/52-I 

1-7/8*  Oortlfloata  -       18/1/52 -P 
2*          Bond  5/           -  12/15/51-55 
2*          Bond  6/           -     6/15/32-51. 
2-lA*  Bond  6/          -     6/15/52-55 
2*          Bond                -  12/15/52-5* 

2,611 
1,449 

982 
3,822 

2,736 
681 

Aug.. 

S»pt. 

Oot.. 
Dao.. 

2-1/2*  Bond 
1-1/2*  Bote 
2-1/1.*  Bond 
2-3/1.*  Bond 
a-lA*  Bond 

1-1/2*  BoU 

-  3/15/36-58 

-  1./1/36-IA 

6/13/54-56 

■    9/15/56-39 
9/15/56-59 

10/1/36-10 

6,253 
926 

919 

919 

5,282 

3,469 
8,731 

1,483 

681 

1,449 

2-3/8*  Bond 

2-1/2*  Bond 
2-3/4*  Bond 
Total 

3/15/57-39 

3/15/56-58 
6/15/58-63 

37,073 

8,867 
8,867 

'',675 

1-7/8*  Oortlfloata  -      2/15/53 -A 
8*          Bond                -    9/15/51-53 

1,449 

926 

982 
3,822 

5,729 
2,6u 

1953 
Jab.. 
Juna. 
Sapt. 

2-3/8*  Bond  - 

2-lA*  Bood  - 

a-3/lt*  Bood  - 
2-1/1.*  Bond  - 

a-lA*  Bond  - 

Total 

3/15/37-39 

6/13/59-62 

9/13/36-59 
9/15/36-59 

ia/15/39-62 

725 
681 

6/15/52 
12/15/52 

1-3/8*  Hoto                -      3/l5/5*-A 

2*          Bond                -    6/15/52-5U 
2-lA*Bond                -     6/15/54-56 

2*          Bond                 -  12/15/52-51* 

Total 

195t 
Mar... 
Juna.. 

Deo... 

2-7/8*  Bond  - 
2-3/lt*  Bom  - 

3/15/55-60 
12/15/60-65 

'',675 

681 

14,1.87 

- 

'" ' 1 

,  *-*■ 

(Contiauad  on  foXlovlxig  pa^*) 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,   1052  -i^-( Continued  I 

(In  ffllllloDs  of  dollars) 


Deocriptlon 

of  security  2/ 

Amount  of  maturltlee 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 

Year 
and 
month 

Description 

of  security  2/ 

Amount  of  maturities 

Date 

Tear 

Filed 
matu- 
rity 
ISBuea 

Callable  laaues 
clasBlfled  by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
bee  one 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

FUial 
matu- 
rity 

bank 

eligible 

1/ 

1961 
June.. 

3«t          Panama 

Canal  tond  -  6/1/61 

50 

- 

- 

1967 
June. 

Sept. 

2-1/256  Bond  - 
2-1/256  Bond  - 

2-1/256  Bool  - 

6/15/62-67 

6/15/67-72 

9/15/67-72 

2,000 
2,716 

2,118 

5/5/52 
6/15/62 

1962 

Z-l/'tt  Bond  - 
2-1/256  Bond  - 

6/15/59-62 

6/15/62-67 

- 

2,118 

5,286 

6/15/52 
5/5/52 

Dec. 

2-1/256  Bond  - 

12/15/67-72 

" 

H.OTB 

- 

12/15/62 

June.. 

- 

8,788 

2,118 

Deo... 

2-1/k'f,  Bond  - 

12/15/59-62 

- 

- 

3,1*69 

12/15/52 

1968 
Dec. 

2-1/256  Bond  - 

12/15/63-68 

- 

2,830 

■ 

2,118 

8,75X 

12/1/52 

1963 
June.. 

2-3/1(56  Bond  - 

6/15/58-63 

919 

1969 
June. 

2-1/256  Bond  - 

6/15/61.-69 

3,760 

l*/15/53 

Dec... 

2-1/256  Bond   - 

12/15/63-68 

- 

2,830 

12/1/52 

Dec  . 

2-1/256  Bond  - 
Total 

12/15/61*-69 

- 

3,836 

9/15/53 

. 

7,595 

1961* 
June.. 

2-l/2lt  Bond   - 

6/15/6I.-69 

3,760 

l*/15/53 

1970 
Mar.. 

2-1/2^  Bond  - 

3/15/65-70 

5,195 

2/lM 

Dec... 

2-l/25t  Bond  - 
Total 

12/15/611-69 

- 

3,836 
7,595 

- 

9/15/53 

. 

1971 
Mar.. 

2-1/256  Bond  - 

3/15/66-71 

3,1*80 

12/1/51* 

1965 
Mar... 

2-1/256  Bond  - 

3/15/65-70 

. 

5,195 

2/1/51* 

Dec... 

2-3/1*56  Bond  - 

12/15/60-65 

- 

- 

1,1*85 

1972 
June. 
Sept. 

2-1/256  Bond  - 
2-1/256  Bond  - 

6/15/67-72 

9/15/67-72 

- 

2,000 

2,716 

5,195 

1,1*85 

6/15/62 

1966 
Mar... 

Dec. 

2-1/256  Bond  - 

12/15/67-72 

- 

V.OTS 

12/15/62 

2-1/256  Bond  - 

3/15/66-71 

" 

3,1*80 

■ 

12/1/51* 

'> 

8,788 

Source:     Dallj-  Treasury  Statemant  and  Bureau  of  the  Public  Debt, 

1/    Excludes  postal  savings  bonds. 

2/     It  should  be  noted  that  calLablo  Issues  appear  tvloe  in  this  columQ, 
once  In  the  year  of  first  call  aod  again  In  the  year  of  final  matu- 
rity.    Callable  laaues  with  rospeot  to  which  a  definite  notloe  of 
call  has  been  made,  hcfwevor,   are  Hated  as  fixed  maturities.     For 
date  of  Issue  of  each  security,  see  "Market  Quotations"!   for  tax 
status,   see  "Treasury  Surrey  of  Ownership", 

i/    Banlc  restricted  Issues  may  not  be  acquired  by  CGBamerolal  banks  (vlth 


minor  excepticos)  prior  to  ap«ciried  dates;  see  "Debt  Outstanding" 

Table  3,  footnote  1. 
hj    Hot  called  for  redonptlon  on  March  15,  1952,  second  call  date. 

Callable  on  September  15,   1952,  suoceedlng  Interest  payment  date. 
^    Hot  called  for  rodeanptlon  on  Juno  15,  1952,   second  caU  date. 

Callable  on  Dooanber  15,   1952,  sucooodlng  Interest  payment  date. 
6/    Not  called  for  redaoptlon  on  June  15,   1952,   first  call  date. 

Callable  on  Deoectber  15,  1952,  sxiooeedlng  Interest  paymeait  date. 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(DoIIat  ssiDunta  In  mllXlonB) 


Deocrlptloo  of  new  Issue 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  unma- 

Issue late 

Maturity 
Aate 

Kumbor  of 
dayB  to 
maturity 

Amount  of 

bUls 

ttDlarsd 

Amount  of  bids  accepted 

tured  issues 
outetandtng 

Total 
amount 

On  oonqwt- 
ItlTe  basis 

On  nonoompetl- 
tire  basis  1/ 

In 
exchaoge 

after  new 

Regular  Series i 

1951-Deo.     6 

Deo .  13 

195a-Mar.     6.. 
Mar.   13.. 
Mar.  20.. 
Mar.  27.. 
Apr.     3.. 
Apr.  10.. 
Apr.  17.. 
Apr,  21... 
May       1.. 
May      8.. 
May     15.. 
May     22.. 
Maj     29.. 

June     5 . . 
June  12.. 
June  19.. 
June  26.. 

July     3.. 
Julj  10.. 
July  17.. 
July  21... 

1952 -Mar,  15.. 
June  15.. 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

Ikh 
201 

1,91.0.3 
1,883.2 
1,796.7 
1,612.5 
2,118,1 
2,105.1 
2,178,9 
2,195.1. 
2,283.8 

2,136.2 

2,182.7 
1,913.9 
1,783.1. 

1,713.5 
2,308.3 
1,963.0 
2,067,8 

2,186.0 
2,312.8 

2,887.2 
2,383.0 

3,285.2 
3,358.9 

1,103.6 
1,200.5 
1,200.8 
1,201.  ,5 
1,201.1 
1,201.2 
1,202.1. 
1,200.7 
1,301.1. 
1,302,2 
1,301.6 
1,100.0 
1,101.1 

1,100,5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1.01.8 
1,1.00.9 
1,1.00.6 

1,233.8 
1,21.8.8 

956.2 
1,022.3 
1,021.0 
1,065.6 

1,01.9,2 
976.9 
981.  .3 
989.2 

1,120.6 

1,119.1. 

1,102.7 
911..  5 
951.5 

96I..7 
1,017.1 
1,000.9 

1,025.7 
1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,001.6 

855.9 

11.7.1. 
177.7 
179.8 
138.8 

151.9 
221.  ,3 
218.1 
2U,5 
180,3 

182.8 

198.8 

135.5 
1U9.6 

135.8 
183.0 
199.8 
175.'* 
168.8 
203.7 
209.0 
215.1 

232.2 
392.9 

31.  .8 
52.5 
79.T 
55.5 
61.. 9 
53.3 
52.0 
60,2 
1.8.8 
59.8 
58.9 
60.5 
U2.I. 

39.9 

53.7 

52  .Or 

l«).6r 

1.0.1 

1.6.3 

70.7 

70.7 

1,102.8 
1,202.9 
1,202.7 
1,200,9 

1,201.5 
1,200.7 
1,200.3 
1,200.3 
1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100,0 

1,103,6 
1,200.5 

1,200.8 
1,201.. 5 
1,201.1 
1,201.2 
1,202.1. 
1,200.7 

15,620.1 
15,617.6 
15,615.7 
15,619.3 

15,618.9 
15,619.1. 
15,621,5 
15,621.1. 

Jan.  17 

Jan,  31 

15,623.0 
15,621.7 

Fet,  Ik 

Feb,  21 

Fob.  28 

15,621.0 

15,617,9 
15,617,6 
15,617.1* 
15,6lli.o 

15,6ll..3 
15, 811.. 9 
16,013.1. 
16,213.3 

Mar.     6 

Mar.  27 

Apr.  2l.p 

Tai  Anticipation  Series l 

1951-Oot.  23 

1,21.8.8 

On  total  blda  aooeptod  - 

On  ccoqwtltlTe  bids  aooopted  - 

Issue  date 

Araroge  price 
per  Inodrsd 

BlulTalent  ararage 
rata  2/ 

High 

Low 

Price  par  hundrad 

BiulTalont  rata  2/ 

IX'ica  par  hundred 

BHUlTalant  rate  2/ 

Begular  Serlgai 

1951-Deo,     6 

Deo.  13 

99,587 
99.570 
99.561. 
99.529 
99,521. 
99,571. 
99.571. 
99.596 
99.598 
99.600 
99.585 
99.619 
99.605 

99.581 
99,51.9 
99,595 
99.597 
99.596 
99.588 
99.583 
99.591 

99.380 
99.161. 

(Percent) 

1.632 
1.700 
1.725 
1.86^ 

1.883 
1.687 
1.681. 
1.599 
1.589 
1.581. 
1.61*3 
1.507 
1.563 

1.657 
I.78I. 
l,6oi 
1.593 
1.598 
1.629 
1.650 
1.616 

1.550 
1.1*97 

99.601. 
99.600 
99.600 

99.600  a/ 
99.608 
99.583  i/ 
99.583  2/ 
99.608 

99.625 

99.625 
99.625 
99.625 
99.630 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.1.12  6/ 
99.229  2/ 

(Percent) 

1.567 
1.582 
1.582 
1.582 

1.551 
1.650 
1.650 
1.551 
1.1.81. 

1.1.81. 
1.1.81. 
1.1.81. 
iMh 

1.519 
I.5I.3 
1.571 
1.503 
1.523 
1.523 
1.551 
1.551 

1.1.70 
1.381 

99.586 
99.565 

99.560 
99.512 
99.520 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 

99.570 
99.51*5 
99.591 
99.595 
99.591. 
99.585 
99.581 
99.590 

99.368 
99.158 

(Percent) 

1.638 
1.721 
1.71.1 
1.931 

1.899 
1.697 
1.693 

Deo,  20 

Deo,  '>7 

1952-Jan,     3 

1.598 

1.590 
1.658 
1.523 
1.582 

Feb,     7 

Feb.  11. 

Feb.  21 

Feb.  28 

Mar.  13 

1.618 

Mar.  27 

1.602 

tfr.    3p 

Apr.  lOp 

Apr.  17p 

Apr.  21.P 

Tax  Anticipation  Series  I 
1951-Oot.  23 

1.606 
1.61.2 

1.658 

1.622 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  leas  from  any  ont  bidder  are  accepted  in  full 

at  aTsrage  price  on  oompetitlTe  bids. 
2/    Bank  discount  basis. 
3/    Except  $13,000  at  99.958. 
5/    Except  $100,000  at  99.595. 


^    Except  $1.00,000  at  99.600)  $1,000,000  at  99.595  and  $1,000,000  at 

99.590. 
6/    Except  $60,000  at  99.600  and  $5,000  at  99.1.28. 
1/    Except  $5,000  at  99.925;  $200,000  at  99.592j  $600,000  at  99.380; 

$300,000  at  99.370;   and  $100,000  at  99.368, 
p      Preliminary. 
r       Kevlaed. 


Mail  1952 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

Date 
of 

Description  of 

eeourlty 

Period  to  - 

Aaiount  of 

eubeorlptlons 

tendered 

Amount 

issued 

For 

In  exchange 
for  other 
securities 

Allotnent 

ratio 

openad 

MaturlV 

riTBt  call 

Casta  iJ        Bxchange 

(In  Billions  of  dollars) 

1/SIA6 

2/1/1.6 

7/8li      Cortlfloate  - 

2/1/1.7-B 

1   JT 

. 

".,951. 

4,951. 

100 

2/18A6 

3/1/1.6 

7/8lt      Certificate  - 

3/1A7-C 

1  yr 

- 

l.,106 

3,133 

76 

3/20A6 

I./1A6 

7/8it       Certificate  - 

I./1/I.7-D 

1  yr 

- 

l.,7l.2 

2,820 

59 

5/20  A6 

6/1/1.6 

7/8*       Certificate  - 

6/1A7-E 

1  yr 

- 

I.,l68 

2,775 

66 

6/11.  A6 

1/lM 

7/8it       Certificate  - 

7/1A7-F 

lyr 

- 

'.,673 

2,916 

62 

7/17A6 

8/1A6 

7/816       Certificate  - 

8/1A7-C 

lyr 

- 

2,307 

1,223 

52 

8/19/W 

9/1/1.6 

7/8*       Certificate  - 

9/1A7-H 

1  yr 

- 

"tA^S 

2,31.1 

56 

9/18A6 

lO/l/W 

7/8*      Certificate  - 

IO/1A7-J 

1  yr 

- 

3,203 

1,1.1m 

lA 

IO/21/U6 

II/1A6 

7/8Jt       Certificate  - 

11/1A7-K 

lyr 

- 

3,l»32 

1,775 

51 

n/i8/U6 

12/1A6 

7/8)6       Certificate  - 

I2/1A7-I. 

1  yr 

- 

3,281 

3,281 

100 

12/18A6 

I/1A7 

7/8Jt       Certificate  - 

l/l/W-A 

lyr 

- 

3,13". 

- 

3,13't 

100 

I/20A7 

2/1A7 

7/8)6      Certificate  - 

2/1/1.8-B 

1  yr 

- 

4, 801 

. 

3,91.7 

82 

2/17A7 

3/1A7 

7/8)6      Certificate  - 

3/iA8-<: 

lyr 

- 

2,951 

- 

2,11.2 

72 

3/19A7 

l,/lA7 

7/8*      Certificate  - 

1./1A8-D 

1  yr 

- 

2,669 

1,321 

1.8 

5/21A7 

6/1A7 

7/8*      Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/8)6      Certificate  - 

7/1A8-F 

lyr 

- 

2,71.2 

- 

2,71.2 

100 

7/21A7 

8/1A7 

7/^       Certificate   - 

7/1A8-C 

11  ■ 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8)6       Certificate  - 

l/l/UB-E 

10  n 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

1)6          Bote 

ID/l/W-B 

12i« 

- 

l.,092 

_ 

l>,092 

100 

9/22A7 

IO/1A7 

1)6          Certificate  - 

lO/l/W-J 

1  yr 

- 

1,351. 

1,351. 

100 

IO/22A7 

II/1A7 

1)6          Certificate   - 

lO/l/W-K 

U  m 

- 

1,1.67 

1,1.67 

100 

U/19A7 

12/1A7 

1-1/8)6  Bote 

1/1A9-A 

1  yr      1  B 

- 

3,535 

3,535 

100 

12/I9A7 

1/1/1.8 

1-1/8)6  Certifioato  - 

1/1A9-A 

lyr 

- 

2,592 

2,592 

100 

1/20/H8 

2/1/1.8 

1-1/8*  Certificate  - 

2/1A9-B 

lyr 

- 

2,189 

2,189 

100 

2/18/U8 

3/1A8 

1-1/8)6  Certificate  - 

3/1A9-C 

lyr 

. 

3,553 

- 

3,553 

100 

3/22/U8 

1./1/1.8 

1-1/8)6  Certificate  - 

I./1A9-D 

lyr 

. 

1,055 

1,055 

100 

5/19/W 

6/1/1.8 

1-1/8)6  Certificate  - 

6/1A9-15 

lyr 

. 

'1,301 

l»,301 

100 

6/21/H8 

7/1/1.8 

1-1/8)6  Certificate  - 

7/1A9-F 

^  ^        , 

- 

5,783 

- 

5,783 

100 

a/VW 

9/15  A8 
lO/l/W 

1-3/8*  Bote 

1./1/50-A 
io/iA9-o 

1  yr      6iM 

- 

3,596 

- 

3,596 

100 

9/^A8 

1-lA*  Certificate  - 

lyr 

- 

6,535 

_ 

6,535 

100 

12/6/W 

12/15/1.8 

1-lA*  Certificate  - 

12/15A9-H 
1/1/50-A 

lyr 



- 

519 

- 

519 

100 

12/15A8 

1/1A9 

1-lA*  Certificate  - 

1  yr 

- 

5,695 

- 

5,695 

100 

1/19/1*9 

2/1/1.9 

1-lA*  Certificate  - 

2/1/50-B 

1  yr 

- 

1,993 

- 

1,993 

100 

2/15  A9 

3/1A9 

1-lA*  Certificate  - 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

1./1A9 

l-l/l.)6  Certificate   - 

lyr 

- 

963 

- 

963 

100 

5/I9A9 

6/1A9 

1-lA*  Certificate   - 

6/1/50 -B 

lyr 

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 

l-lAi6  Certificate  - 

iMy>-r 

lyr 

- 

5,601 

- 

5,601 

100 

8/31A9 

9/I5A9 

1-1/8)6  Certificate  - 

9/15/50-0 

1  yr 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/1A9 

1-1/8*  Certificate  - 

10/1/50 -H 

lyr 

- 

6,21.8 

- 

6,21.8 

100 

12/5A9 

12/15A9 

1-3/8*  Bote 

3/l5/5lt-A 

1/1/51-A 

"t  yr      3  ■ 

- 

'.,675 

- 

'.,675 

100 

12/19  A9 

1/1/50 

1-1/8*  Certificate  - 

1  yr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

l-l/U*  Bote 

10/1/51-A 
7/1/51-B 

1  yr      8  m 

- 

1,918 

- 

1,918 

100 

2/17/50 

3/1/50 

1-1  A*  Bote 

1  yr      I.  ■ 

- 

2,7'>1 

- 

2,7'H 

100 

2/17/50 

3/15/50 

1-1/2*  Bote 

3/15/55-A 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

1./1/50 

1-1/1.*  Bote 

7/1/51-c 

1  yr      3  » 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-lA*  Bote 

7/1/51-D 

1  yr      1  B 

- 

I.,8l8 

- 

'.,818 

100 

6/21/50 

9/15/50 

l-l/U*  Bote 

8/1/51-E 

1  yr      1  B 

- 

5,351 

- 

5,351 

100 

9/5/50 

l-l/l.*  Bote 

10/15/51-1' 
11/1/51-0 

1  yr      1  B 

- 

5,9kl 

- 

5,9'H 

100 

9/18/50 

10/1/50 

1-lA*  Bote 

1  yr      1  B 

- 

5,253 

- 

5,253 

100 

I2A/50 

12/15/50 

1-3/1.*  Bote 

12/15/55-B 

5  yr 

6,851. 

- 

6,85'. 

100 

2/ 

Vl/51 

1-1/2*  Bote 

l./1/^-A 

Syr 

- 

1,007  a/ 

- 

1,007  i/ 

100 

7/l6/|i 
9A/51 

t/?;?i 

1-7/8)6  Certificate  - 

9i- 

- 

9,52'* 

- 

9,521. 

100 

1-7/8)6  Certificate  - 

7/1/52-B 
8/15/52-0 

11      B 

- 

5,216 

- 

5,216 

100 

9/15/51 

1-7/8*  Certificate   - 

11      B 

- 

583 

583 

100 

9/18/51 

10/1/51 

1-7/8*  Certificate   - 

9/1/52-D 

U      B 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 
10/1/51 
12/15/51 

1-7/8*  Certificate  - 

10/1/52 -K 

lliB 

- 

10,861 

- 

10,861 

100 

2/ 

1-1/2*  Bote 

10/1/56 -BO 

5  yr 

- 

550  1/ 

550  i/ 

100 

12/3/51 

1-7/8*  Certificate  - 

12/1/52-F 

lliB 

- 

1,063 

- 

1,063 

100 

2/18/52 

^.^'/^ 

B-j/B*  Bond 

3/15/57-59 
2/15/53 -A 

'^      111: 

5  yr        iB 

. 

927  P 

. 

927  p 

100 

2>l8/52 

1-7/3*  Certificate  - 

- 

8,866  p 

100 

2/ 

Vi/Ja 

1-1/2*  Bote 

'./1/57-IA 

5yr 

501  i/ 

501  i/ 

100 

Sourovi     Burvau  of  th*  PuUJ.o  Sabt. 

1/     Conslats  of  &1J.  public  oaab  subsorlptloiu  and  ■nbscrlptiona  ttj  V,  B. 
Ckrramaant  InrvstaMnt  Aoooontc. 

2/  Exohas^*  offering  KrallA)>l«  to  ownen  of  aoomarkstabl*  £-3A^  Tt—mjstj 
Bonds,  Inraateuit  SmtI**  B-197?-dO,  daUd  April  1,  19?1.  7ar  furUur 
InfcnvAtioD  rvlatins  to  tha  original  offarlAg  ■«•  "Traaaurx  Bullatln" 
for  April  1971  f  pASo  A-1,   and  for  that  rvlatln^  to  the  reopaolng  on 


June  k,  1952,   see  "Treaamr  Bulletin"  tar  May  1952,  page   A-10. 

ABOunts  shovn  are  aa  of  April  30,   1972. 

iBolodea  exoha&gea  by  Tederal  Beeerre  Syetea  anouatlBg  to 

$1,000  Billion  m  the  oaae  of  Series  £A-19^,  $?00     mllllcc  in  the 

oase  of  Berlea  BO-19^,   and  $?00  nllllon  In  the  oaae  of 

Serlea  SA-19??. 

FrellBlnary. 
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DEBT  OPERATIONS. 


Table  4.-  DlspoBitlon  of  Matured  Marketable  leeuee  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Cillwl  or  aatiirlng  teeurlt/  1/ 


1-1/8J  Cortlflciite 

-       l/\M-Y 

Zi          Bond 

9/15/1*9 

l-lA*  Oortlf loato 

-     IO/1A9-G 

1-lA*  Cartlfloate 
Si         Bonl 
3-1/8)6  Bond 
2-l/S)6  Bond 

-  12/15A9-H 

-  I2/I5A9 

-  I2/15A9 

-  12/15A9 

l-lA)6  Certificate 

-    1/1/50-A 

1-1/ltit  Certificate 

-    2/1/50-B 

1-1/1»*  Certificate 

-    3/1/50-0 

Zf,          Bond 
1-3/8*  Bote 

-  3/15/50 

-  1./1/50-A 

1-lA*  Certificate 

-     U/1/50-D 

1-lA*  Certificate 

-    6/1/50-E 

l-lA)t  Certificate 

-     7/1/50-F 

1-1/8*  Certificate 
2-1/2*  Bond 
2*          Bond 

-  9/15/50-G 

-  9/15/50-52 

-  9/15/50-52 

1-1/8*  Certificate 

-     10/1/50 -H 

1-1/2*  Bond 
1-1/8*  Certificate 

-  12/15/50 

-  1/1/51-A 

2-1/2*  Bond 
2-1/2*  Bond 

-  6/15/67-72 
-12/15/67-72 

2 -3  A*  Bond 
1-lA*  Bot» 
1-1  A*  Moto 
1-lA*  note 

-  6/15/51-5^ 

-  7/1/51-B 

-  7/1/51-0 

-  7/1/51-D 

Total 

1-lA*  Bote 

-      8/1/51-E 

3*          Bond 

-  9/15/51-55 

1-lA*  Note 

-     10/1/51-A 

1-lA*  Hote 
1-lA*  note 

-  10/15/51-F 

-  ll/l/51-G 

2-l/U*  Bond 

-12/15/51-53 

2-1/2*  Bond 

-  3/15/52-51* 

1-7/B*  Certificate 

-    lt/l/52-A 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72 
-12/15/67-72 

Total 

7/1A8 

5/15A2 

IO/1A8 

12/15A8 
7/15A2 
12/19/31* 
12/15/36 


I/1A9 

2/1/1*9 

3/1A9 

10/19/1*2 

9/15A8 

l*/lA9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 
1*/15A3 

IO/1A9 

6/1A5 
1/1/50 

6/1A5 
11./15A5 


6/15/36 
3/1/50 
i*/l/5o 
6/1/50 


7/1/50 
9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 
3/31/1*1 
6/15/51 

2/1/Wt 

12/l/l>it 

6/1A5 

11/15/1*5 


Aammt 

oixt- 

•tandln^ 


Blfpoaltlon  offers 
I7  Tr«a«TU7 


ftcebaage 
■•enrlty 
offered 


BaBulta  of  exchan^  offeri 


Turned  In  for  eaab 


(In  allliou  of  dollars) 


hderal 
Seecrr* 
Blllc«  g/ 


5,783 
1,292 
6,535 

519 
2,098 

I191 
1,786 

l*,89l* 

5,695 

1,993 

2,922 

1,963 
3,596 

5,559 

963 

5,019 

5,601 

1,197 
1,186 
1*,939 


7,322 
6,21*8 

2,635 
5,373 


7,967 
11,689 


19,656 

1,627 
2,71*1 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


11,191* 

1,118 
1,021* 
9,521* 

5,195 
3,1*80 
1,999 
l*,072 


11*,  71*6 


5,783 

5,601 

- 

- 

1,292 

1,197 

- 

6,535 

6,21*8 

- 

519 

2,098 

1*91 

1,786 

U81* 
2,028 

1*67 
1,696 

^ 

U,89l* 

1*,675 

5,695 

5,373 

- 

1,993 

1,918 

- 

2,922 

2,71*1 

- 

1,963 
3,596 

5,559 

1,861 
3,501* 

- 

5,365 

- 

963 

886 

- 

- 

5,019 

l*,8l8 

- 

- 

5,601 

5,351 

- 

; 

1,197 
1,186 
l*,939 

1,039 

905 

3,997 

5,91*1 

" 

- 

7,322 

- 

- 

6,21*8 

5,253 

- 

I 

2,635 
5,373 

2,315 
1*,538 

6,851. 

. 

- 

8,008 

- 

. 

7,967 
11,689 

5,961* 
7,610 

13,571* 
1,516 
2,607 
831 
1*,570 

9,521* 

. 

- 

19,656 
1,627 
2,71*1 
886 
U,8l8 

- 

10,072 

- 

- 

5,351 

5,216 

- 

- 

755 

583 

- 

1,918 

1,832 

- 

. 

5,91*1 
5,253 

5,873 
1*,988 

- 

- 

11,191* 

10,861 

- 

- 

1,U8 

1,063 

- 

* 

1,021* 
9,521* 

987  p 
8,868p 

v 

5,195 
3,1*80 
1,999 
l»,072 

n.a. 
n.a. 

n.a. 

- 

ll*,7l*6 

n.a. 

219 

322 


191* 

76 

201 

250 

158 
281 
91*2 


1,381 
995 


320 
83I* 


1,151* 


110 
131* 
55 
21*8 


51*8 
135 
172 


67 
265 


97  P 
656  P 


Daacrlptlon  of  nav 
aaeorltj  offered 


1-lA*  Certificate  -  7/1/50-F 
1-1/8*  Certificate  -  9/15/50-G 
1-1/8*  Certificate  -     IO/1/50-H 


1-3/8*  Hote 


3/l5/5l*-A 


1-1/8*  Certificate  -  I/I/51-A 

1-1/lt*  Bote  -  10/1/51-A 

1-lA*  Bote  -  7/1/51-B 

1-1/2*  Bote  -  3/15/55-A 


1-lA*  Bote 
1-lA*  Bote 
1-lA*  Bote 

1-lA*  Bote 


1-1/1**  Bote 
I-3A*  Bote 


7/1/51-C 
7/1/51-D 
8/1/51-K 

10/15/51-F 


-  11/1/51-0 

-  12/15/55-B 


2-3A*  TreaauiT  Bond,  Inrest- 
ment  Series  B-1975-80  i/ 


1-7/8*  Certificate  -   l*/l/52-A 


1-7/8*  Certificate  -  7/1/52-3 
1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -   9/1/52-D 

1-7/8*  Certificate  -  lO/l/52-E 

1-7/8*  Certificate  -  12/1/52-F 
2-3/8*  Bond  -  3/15/57-59 
1-7/8*  Certificate  -  2/15/53 -A 

<-]A*  trsasniT  ttai.,   Zaraat- 
■ast  Sarlaa  B-I975-80  3/ 


Sooroal  Bureau  of  the  Public  Bebt. 

1/  Original  call  and  aaturity  dates  are  used. 

2/  Beginning  vlth  the  BoTember  191*7  operation,  arrangazsnta  vare  nada 
between  the  Treaaury  and  the  Federal  Beeerre  Systaa  whereby  all  or 
a  part  of  the  £tystem*s  holdings  of  certain  oaturing  and  called 
securities  would  be  praaented  for  cash  redenptlon. 

X/  These  nonaarketable  bonds,  dated  April  1,  ^951,  and  oaturing 


April  1,  I9S0,  are  azohangeable  for  I-1/2*  aarketabla  Treasury  notea. 
See  Table  3,  footnote  2.  In  the  reopening,  the  Inreat^nt  Series  bonds 
are  offered  for  cash  subscription  as  well  as  axohange,  and  not  less 
than  one  quarter  of  each  subaorlptlon  mat  be  paid  for  In  cash. 
FrallAlnary. 
Bot  available. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19'*5-  3erles  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^H, 
and  Series  E,  F,  and  G  were  first  offered  In  May  I9U1. 
Vfhen  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options:  to  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  On  April  29,  1952.  a  number  of  changes 
In  savings  bonds  were  announced:  the  rate  of  interest 
accrual  on  Series  E  was  Increased;  a  new  current-Income 
bond,  Series  H,  was  offered;  and  Series  F  and  G  were 
replaced  with  two  new  Issues,  Series  J  and  K.  Details  of 
these   changes    are   contained    In   the   article    "Treasury 


Financing  Operations"    In    this    Issue   of    the    "Treasury 
"bulletin" . 

In  the  tables  which  follow.  Series  A-"^  ^alee  are  shown 
at  Issue  price  and  total  redemptions  and  amounts  outstand- 
ing at  current  redemption  values.  Series  G  is  shown  at 
face  value  throughout.  Matured  bonds  which  have  been 
redeemed  are  Included  In  redemptions.  Matured  bonds  out- 
standing of  Series  A-D  were  Included  In  the  Interest-bearing 
debt  until  all  bonds  of  the  annual  series  had  matured,  when 
they  were  transferred  to  matured  debt  on  which  interest  has 
ceased.  Data  by  denominations  and  the  amounts  of  sales  by 
States  are  published  on  a  monthly  basis  but  not  in  each 
issue  of   the   "Treasury  Bulletin". 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulative  througti  March  31,    1952 

(Dollar  flmounta  In  Bllllona) 


Sales  1/ 

Mcraed 
llsoount 

Sales  plus 

aoorued 

discount 

RedeBptloos  2/ 

Amount  outataodlng 

Bedovtlons  of 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

as  percent  of  salss 
plus  aocruad  dUooont 

Serlea  A-D  (iiBtured)  j/ 

3,9*9 

1,05* 

5,003 

It,  870 

133 

- 

- 

l.,9lt7 
23,398 

5,521* 
1.89 

69,979 
5,1.36 
23,398 

98,8lU 
103,817 

35,130 
1,569 
*,  1*311 

- 

3l.,81*9 
3.867 
18,961* 

57,680 

50.20 

28.87 

18.95 

Total  unmaturad  series. 

92,801 

6,013 

1*1,133 

- 

1.1.63 

Total  Series  A-0 

96,750 

7,067 

1.6,003 

133 

57,680 

- 

Table  2. 


Sales  and  Redemptions  by  I>eriods,  All  Series  Combined 

( In  mllliona  of  dollars ) 


Sales  plui 

accrued 

discount 


Bedemptions  h/ 


prlc 


Amount  outstanding 


Intereat- 
bearlng  debt 


22,395 
15,1*98 
11*,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 


29,372 
16, 01*1* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071. 
3,961 


311 
311. 
273 
331. 
316 
297 
W*l 
339 
331 


376 
223 
387 
573 
691 
801. 
927 
1,01.5 
1,11*9 


1.72 
295 
1.81. 
OtO 
71.2 
872 
981 

1,101. 

1,181 


22,771 
15,721 
15,278 
10,181. 
7,899 
7,039 
8,068 
6,718 
6,292 


29,81A 
16,339 
13,1.21 
8,067 
7,1.36 
8,167 
6,815 
7,178 
5,11.2 

1.31 
396 
361 

1.15 
1.08 
1.30 

563 
1.23 
1*21 


1,515 
2,371 
l.,298 
6,717 
5,51.5 
5,113 
5,067 
5,1.22 

6,137 


2,1.81 

3,31*1 
5,558 

6,1.27 
5,126 

5,11*1* 
5,101 
5,81*0 
5,651 

1.82 
1.37 
390 

1.10 

361. 

1*01 

1*93 
1.11 
1*28 


1,1*89 
2,358 
■*,252 
6,579 
5,321. 
lt,81.5 
It, 721 
l.,9l.5 
5,609 


2,1.51 
3,321 
5,1.72 
6,21.3 
11,889 
It, 81.0 
l.,708 
5,323 
5,150 

W. 
398 
361 


367 

hk^ 

361. 
385 


1*7 
138 
221 
268 

31.6 
1.77 
528 


185 

237 
303 
39I. 
517 
501 


11.6 
203 
229 
152 


171. 
165 


11.5 
138 
133 


21,256 
31., 606 
1.5,586 
1.9,035 
51,367 
53,271. 
56,260 
57,536 
57,572 


27,363 
1.0,361 
1.8,183 
1.9,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,538 
57,509 
57,1.88 

57,501 
57,552 
57,587 
57,661. 
57,682 
57,680 


Source:     Dallj  Treasury  Statement;   Office  of  the  TreMurer  of  the  U.  3. 
Footnotes  at  end  of  Table  1.. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E,  F,   and  G 


(Dollai 

amounte  In  nllllons) 

Sales  1/ 

Acorued 
dlsoount 

Sales  plus 

acoruBd 

diaoount 

Redomptlonfl  2/  k/ 

Amount  out- 
stazuiliig  (intereet- 
bearlug  debt) 

Monthly  redemptions 

Period 

Total 

Salea 
price 

Acorued 
dlaoount 

aa  percent  of  amount 
outatandlBg 

Flsoal  yeetrat 

191*1  and  191(2. 

19'»3 

19W* 

191*5 

191*6 

19''V 

WW 

191(9 

1950 

1951 

Calendar  yoara: 
191*1  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 , 

191*8 , 

191*9 

1950 , 

1951 

MontiiBi 

1951-Julj- 

Auguat.. . , 
Septaaber. 
October.., 
NoTainber.. 
Deoembar. . 

1952 -January... 
February,, 
Naroh 


3,729 
8,271 
11,820 
11,553 
6,739 
1*,287 
l*,026 
1*,27S 
3,993 
3,278 


7,131* 

10,3l*i* 
12,380 
9,822 
1*,1*66 
1*,085 
I*, 221* 
1*,208 
3,668 
3,190 

258 
267 
230 
271* 
268 
251* 

361* 
288 
281* 


118 
265 
U3I* 
536 
633 
753 


70 
182 
353 
1*93 
579 
696 
818 
971 
1,080 


109 
78 
81* 


3,731 
8,301* 
11,938 
11,818 
7,173 
l*,82l* 
l*,659 
5,032 
lt,887 
I*,  307 


7,11*4 
10,1*11* 
12,562 
10,175 
1*,959 
l*,661* 
1*,920 
5,025 
lt,639 
1*,270 

366 
31*4 
311 

31*9 
351* 
376 

1*73 
366 
368 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 
3,521 
lt,295  5/ 


220 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*48 
3,912 
4,036  2/ 

338 
324 
299 
322 
281 
314 
4o6 
331* 
31*5 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 


307 
291 
273 
289 


364  p 
290  p 
304  p 


69 
103 
136 
162 

195 
307 


38 

93 
116 
151* 
174 
245 
348 


42  p 
44  p 
Up 


3,671 
U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 

34,531* 
34,553 
34,566 

34,593 
34,666 
34,727 

34,794 
34,826 
34,849 


Serlea  F  and  0  oombined 


Flaoal  yearai 

1941  and  1942. 

1943 

1944 

191*5 

1946 

191*7 

1948 , 

191*9 

1950 

1951 

Calendar  yqaral 

1941  and  194a.. 

1943 , 

1944 

1945 , 

1946 

1947 

1948 

191*9 

1950 

1951 

Monthal 

1951-July 

Au^uat. . . , 
September . 

Ootober. . . 

November. , 
December. . 

1952 -January... 
February,. 
Marob.... 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


l*,56l 
3,385 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,4o6 
770 


2,928 
3,520 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 


4,562 

3,390 
3,678 

3,140 
3,002 
2,663 
3,139 
1,704 
2,493 
863 


497 
672 
772 
835 


259 
370 
615 
715 
840 
815 
905 
1,093 


191 
309 
494 
666 
764 
823 
807 
1,021 


258 
368 
611 


78  p 
69  p 
77  P 


2  P 
1  P 
1  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 

23,066 


4,523 
7,789 
U,208 
13,979 
16,366 
18,314 
20,613 
21,501 

23,089 
22,859 


23,001* 
22,956 
22,922 

22,909 
22,887 
22,859 

22,870 
22,856 
22,831 


.55 
.43 
.36 


.36 

.35 


Footnotes  at  end  of  Table  4, 


(Continued  on  following  page) 
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UNITED   STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B,  F,   and  G 

(Dollar  anounta  In  mllllcais) 


(Continued) 


Sales  1/ 


Salaa  i>lus 

aoorued 

discount 


Radamptlona  2/ 


Amount  out- 
standing (Interest- 
iMarlng  del)t} 


Monthly  redomptlons 
aa  percent  of  amount 
outstanding 


502 
758 
802 
679 
\01 
360 
301 
't73 
231 
3I17 


860 
71*5 
773 
595 
325 
3112 
1*98 


502 
760 
8u 
698 
itlfO 
lt07 
362 
5l»5 
31". 
1*37 


861 
750 

786 
621 
365 
396 
566 

3n 

503 

217 


17 
58 
89 

1*9 

203 
206 
216 

199 

2W 


203 

222 
202 
223 
259 


3 
17 
57 
88 
IU7 
197 
198 
204 
185 
227 


185 
196 
211 
189 
206 
237 


lit 
16 

15  p 
13  p 
U  p 


2  P 
1  P 
1  P 


I199 
1,2U2 
1,996 
2,60ll 
2,895 
3,099 
3,255 
3,584 
3,699 
3,889 


1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 

3,872 
3,861 
3,853 
3,851 
3,852 
3,853 

3,866 
3,867 
3,867 


2,427 
2,759 
2,876 
2,658 
2,lt65 
2,561 
1,907 
2,390 
1,449 
1,523  2/ 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646  5/ 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


55 
134 
220 
348 
469 
566 
619 
621 
794 


426 
512 
618 
613 
682 
834 


55 
134 
220 
348 
469 
566 
619 
621 
794 


181 
264 
426 
512 
618 
613 
682 
834 


2,4l4 
5,119 
7,861 
10,299 
12,416 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 


19,132 
19,095 
19,068 
19,058 
19,035 
19,006 

19,004 
18,989 
18,961) 
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.uimsD  as/ass  satdrs  bonds. 


Table  4.-  Redenptlons  of  Matured  and  Unaiatured  Savings  Bonds 

(In  nlOilonfl  of  doUars) 


Total 

Matured  bonda  j/ 

Unaaturad  bonds  8/ 

Period  6/ 

Total 
n&tured 

3erlea 
A-D 

Serlea  S 

Total 
unmatured 

Sales 
irloe 

Accrued 
discount 

Total 

For 
oaah 

In  eiohaDge 
for  Serlea  G 

Flacal  7ean: 

6,137 

5,8ltO 
5,651 

1.88 
l«37 
390 
1.10 
361. 
Uoi 
1.93 

1.H 

817 

987 
772 

1.9 
53 
31. 
1.6 
38 
51. 
101 
103 
85 

779 

987 
522 

17 
13 
8 

9 

7 
6 

7 
7 
5 

38 

250 
32 

ko 

26 
38 
31 
1.9 
91. 
96 
So 

37 

21.5 

31 
39 
25 
37 
31 
1.8 

93 
95 
79 

1 
5 

5,320 

l.,853 
l.,879 

1.33 
38* 
356 
364 
326 
3l>7 

392 
308 
31.3 

l.,996 

".,583 
l.,571 

ito-j 
358 
335 
338 
301. 
326 
371 
287 
321 

321. 

270 
308 

26 
26 
21 

Calondar  years  I 

1950 

1951 

Mentha  I 

1951 -July 

Auguat 

September 

21 

Source:     Sally  Treasury  Statement. 

1/     Beglmilii*  June   191*7,   Series  I  tales  Include  unclassified  sales  of 

Series  S,   T,  and  0.     Prior  to  that   tlxe  It  vas  possible   to  distribute 
by  series  all   sales  reported  as  unclasslflsd  In  the  Dslly  Treasury 
Statement.      Since    then  the  greater  part  of  the   unclasslflsd   sales 
reported    In  the   Sally  Treasury  Statement   consists  of   sales  for  vhlcta 
Information  Is  sTailable  as  to  the   serlss  but  not  the  year  of  issue. 

2/     Series  S  redemptlone  Include  unclassified  Series  A-B  redsmptlons  bs- 
glnnlne  October  191.!.,   and  also  unclassified  F  and  0  redemptions,    be- 


iJ 


flanln^  Jun«  I9U7. 
Datalla  by   lerlee 


cuouIatlTo  baelt  and  by  p«rlode  for  Serlei  A-D 


oombljiad  will  be  found  In  the  February  1952  and  proTloiw   iaauea  of  the 

"Treaaury  Bulletin". 
k/     iDOludea  both  mAtta>od  and  unnuitxired  "bondjaj  aee  Table  h, 
%l    Beginning  y\a^  1951f   Inolulea  axohemgea  of  matured  Serlea  E  bonis  for 

Series  Q,  bosida  as  ehcnm  In  Table  \, 
6/     Comparable  data  are  not  available  prior  to  Januazy  1950. 

7/    Of  the  total  nattirlty  raliia,   7?^  Is  lasoe  price  and  2^^  la  aooruad  dlaoount. 
^     Includes  red«mptiana  not  yet  olasslfled  (see  footnote  2). 
•       Lees  than  $500,000. 
p      Preliminary. 


Mail  1952 
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UNITED   3TATKS   SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  of  Series  B  and  F  and  G  by  Denominations 

(la  thoiifl«Bd«  of  pl»o«a) 


Surlu  I 

■wlM  r  and  a  «(^1>M 

Farlod 

Total  mil 

donoB- 

lamtloni 

»10i/ 

♦85 

♦50 

♦100 

♦aooa/ 

♦500 

♦1,000 

ToUl,   til. 
Uatm- 

lUtiOH 

♦25  3/ 

♦100 

♦500 

♦1,000 

♦5,000 

♦10,000 

TlBoal  jtmnt 

19kl-Wt 

19*5 

19*6 

im 

19W 

19^9 

1950 

1951 

OlondT  yo«rai 

191(1  Jt4 

19115 

19^6 

igkT 

19W 

19^9 

1950 

1951 

MontlMi 

1951 -July 

Aufuit... 
8«pt«ab«r 

Ootobor.. 
■orronbor. 


1952"J«BV«17.. 
Fo1arau7. 
Maroli.... 


579,568 
303,116 
165,039 
71,356 
58,971 
6I.,576 
6i,301i 
6<»,299 

739,OlH 
853,078 
93,508 
62,57"» 
61,813 
65,118 
62,929 
68,069 

5,659 
5,980 
5,859 

6,154 
6,090 

5,75'» 

7,257 
6,8*3 
6,706 


iBSoptlon  to  lata  1,1(26,389 

I 


9,823 

8,505 
8,095 

522 

39l> 
335 


3,58a 

11,381 

4,191 

974 

"•35 


414,853 
809,480 
112,071 
45,876 
36,146 
39,400 
39,150 
41,751 

524,977 
178,948 
62,769 
39,219 
37,659 
39,572 
39,050 
45,661 

3,836 
4,049 
3,600 

4,157 
4,150 
3,936 

4,86a 

4,257 
4,617 


8e,o88 
45,995 

24,274 
10,896 
9,901 
11,425 
U,81H 
11,786 

106,459 
37,773 
13,757 
10,099 
10,6itO 
11,826 
11,660 
12,148 

997 

1,065 

912 

1,104 
1,077 
1,001 

1,881 
1,106 

1,218 


21,076  975,591  817,961  161,649 


68,686 
32,063 
14,693 
7,803 

7,777 
8,550 
8,651* 
7,649 

86,279 
24,554 
8,492 
7,650 
8,246 
8,688 
8,853 
7,430 

600 
639 
556 

660 
639 
602 

778 
633 
654 


1,311 
801 
816 
916 
917 
786 


769 
918 
803 
879 
933 
865 
738 

61 
62 
53 
64 
61 
60 


8,218 
3,535 
2,065 
1,645 
1,571 
1,569 
1,413 
1,036 

10,089 
2,984 
1,505 
1,607 
1,603 
1,514 
1,857 
951 

76 
79 
67 
83 
79 
75 


6,103      81,784  82,165 


6,388 
2,800 
2,121 
8,21>1 
2,238 
8,328 
1,995 
1,890 

7,655 
2,669 

1,870 

2,223 
8,358 
2,213 
1,703 
1,139 

88 


9,463 
3,386 
8,323 
2,074 
1,630 
1,378 
1,114 
813  4/ 

U,2lt9 
8,807 
2,098 
1,863 
1,529 
1,172 

1,068 

622  4/ 


53 

45 
42 

56 
46 
45 
68 
4*P 
44p 


22,564p 


598 

3,408 

1,425 

3,166 

483 

291 

1,156 

538 

1,071 

128 

186 

649 

371 

937 

U7 

43 

l>66 

345 

970 

188 

31 

385 

879 

747 

97 

28 

311 

214 

556 

73 

26 

275 

180 

1(86 

63 

21 

193 

119 

301 

38 

751 

4,065 

1,718 

3,787 

490 

284 

899 

447 

978 

115 

56 

491 

31(0 

957 

127 

36 

1(20 

314 

871 

U4 

29 

343 

240 

629 

83 

87 

893 

197 

517 

65 

24 

848 

155 

416 

57 

80 

176 

109 

855 

29 

1 

15 

10 

23 

2 

2 

13 

9 

18 

8 

1 

IS 

8 

17 

8 

2 

16 

10 

83 

3 

2 

13 

8 

18 

2 

2 

15 

8 

17 

2 

a 

19 

13 

28 

3 

ip 

13f 

8p 

17P 

2» 

ip 

I4p 

8p 

17P 

2P 

l,170p 

6,974p 

3,548p 

8,4l2p 

l,085p 

B*4«BptlOBa 


ri«o«l  yomi 

1941-44 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Calondar  jearut 

19l(l-W 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

MontlMi 

1951 -July 

AugOBt . . . 

S«pt€ab«r 
OotolMr. . 
■oTtBkar, 
DeoaaWr. 
1952  -January .  p 
Tatoniaxyp 
Mar«k  p 


104,127 
137,633 
192,985 
123,725 

93,438 

79,646 

76,109 

88,875  4/ 

168,109 
173,396 
163,115 
108,977 
85,888 

76,933 
79,176 

77,202  y 

6,427 
6,170 
5,916 
6,127 
5,461( 
6,154 
7,309 
5,775 
6,394 


Isoaptlon  to  data  p  91(6,274 


1,317 
6,247 
4,109 
2,052 

1,369 

1,017 

701 


179 

3,971 

5,8oe 

2,897 

1,595 

1,217 

835 

549 


17,153 


87,874 
111,061 
145,094 
88,836 
65,331 

54,809 
52,101 
54,840 


11(0,501 
135,267 
118,862 
72,911 
59,265 
52,996 
53,087 
51,552 

4,309 
4,154 
3,996 
4,117 
3,7U 
4,207 
4,917 
3,8U 
4,306 


697,474 


10,681 
16,843 
26,344 
17,872 
14,308 

12,623 
12,346 
14,134 


18,110 
22,579 

23, m 

15,295 
13,470 

12,284 
13,257 
13,000 

1,075 
1,028 

988 
1,02* 

902 
1,005 

1,199 

970 

1,060 


134,335 


4,821 
7,380 
13,205 
10,713 
9,387 
8,450 
8,155 
9,911 

8,061 
10,174 
12,965 
9,664 
9,086 

8,065 
9,081 
9,079 

747 
713 
676 

716 
616 
686 
845 
715 
747 


78,482 


76 
189 

246 

468 

600 

1,141 

1,105 

1,U5 

349 
431 
877 
900 
1,004 

284 
334 
466 

1,077 
1,069 
1,351 

1,035 
1,088 
1,47a 

165 
213 

273 

724 

809 

1,836 

1,077 

1,134 

534 

595 

975 

920 

1,065 

302 

404 
420 

1,046 
1,220 
1,244 

1,025 
1,898 
1,359 

33 
31 
31 

103 

98 

91 

114 
105 
95 

32 
28 

28 

98 

84 
94 

103 
90 
101 

32 
29 
31 

128 
105 
lO* 

147 
118 
111 

1,871 

8,886 

8,135 

254 

341 
600 
746 
859 

925 

922 

1,032 

1(07 
1(27 
728 
800 
917 

915 

977 
975 


n.a. 
a. a. 

n.a. 


n.a. 
a. a. 
a. a. 


93 

128 
227 
27a 
893 

312 

306 
324 


151 
160 
873 
883 
309 

305 
318 
300 


113 
133 
144 
147 
167 


108 
186 
243 
292 

316 
383 

385 


135 
132 
230 
26l( 

316 

315 
352 
366 

32 

29 
29 

27 
26 
28 


Souival  Baaad  on  Dally  Tr^ma-ary  Statoaant  and  raporta  froa  Fadaral  Reaarra 
Baaka  and  Bnroau  of  tha  PuMlo  Dakt.  Totala  ty  aeriaa  oorraapood  vltb 
tha  dollar  Toluaa  of  aalaa  and  radoqptlons  appaarlag  In  Tablaa  1  and  3. 

1/  Sala  vaa  asthorliad  Jnaa  194*,  to  anwd  fonaa  ooly)  and  dlaoontlnoad 
aftar  Maroh  31,  1950. 

2/  Salaa  becan  In  Ootobar  1945. 


i/    All  Sarlaa  T  konda;  aala  vaa  authoriiad  Daoaabar  1941. 

4/  iHa1l-<ia  Nay  1951  inoladaa  azabaneaa  of  natund  Sarlaa  I  bonda  for 

Soriaa  0  boi^a  ( aaa  Tabla  4 ) . 
*   Laaa  than  500  plaoaa. 
p   Fraiminaiy. 
I. a.  lot  avallabla. 
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TREASURY   SAVINGS  NOTES, 


Treasury  tax  and  eavlngs  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  ig"*!.  through 
June  22,  19'^3;  Tax  Series  B  from  August  1,  IS^l,  through 
September  12,  19'+2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lit,  13^2,  through  August  31 ,  1948; 
Savli^s  Series  D  from  September  1,19 Ug,  through  May  l"*,  1951; 
and   Savings   Series  A  beginning  on  May  15,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin', 
page  A-1.  Similar  Information  with  respect  to  Savings  SerlesD 
will  be  found  In  the  October  19IW  and  September  19^9  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  191+5 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  191+2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  trtiloh  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1052 

(In  wtllHiiw  of  delljn) 


Salaa 

BedaqrtlOBa 

Aaoiiat  ouUtaodme 

Total 

Jar  each 

Tor  taxea 

Hatmd 
laM 

Intaraat-lwarlJic 
dekt 

S«rlM  A  (tax  aeriu) 

"^JTl/ 

32,1*38  i/ 
12,333 
6,i79 

It06 

32,ka5 
10,569 
1,326 

671/ 
188  i/ 
ll,03lt 

7,750 
169 

339 

"•,761 
21,392 
2,819 
1,157 

1 

13 
6 

Berlu  C 

Series  D 

1.758 
5,153 

Serlee  A 

Total 

56,601 

'•9,670 

19,202 

30  .W8 

30 

6,9U 

Souroei     orfioe  of  tke  Treaanrar  of  tbs  V,  U.i  Daily  Tnaaur;  8tat«a>nt. 
1/     Inolndaa  exahangaa  la  oonnaotlon  vith  the  offerlBfl  la  8«pt«abor  19l|fi 


of  Tax  Series  A-19lt5  end  Series  0. 
Lsaa  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 


Bedaniptlanja  1/ 


Amount  outstazkLlng 


Matured 

Interest-bearing 

delJt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

l*,39l. 

32 

l*,86o 

20 

8,1*72 

18 

7,818 

22 

9,81*3 

77 

8,235 

72 

5,725 

91. 

5,381* 

66 

1*,572 

'*9 

7,610 

1*0 

8,61.0 

1*7 

7,531* 

17 

7,9S6 

27 

8,01.1 

21* 

7,775 

20 

7,705 

19 

7,737 

1*7 

7,531. 

32 

7,539 

26 

8,01*1* 

20 

6,911 

FlBoal  years: 
191*2-1*1*.... 

191.5 

I9I.6 

191.7 

191*8 

191.9 

1950 

1951 


Calendar  years: 


191*5.... 
191*6.... 
191*7.... 
191*8. . . . 
191.9.... 
1950.... 
1951.... 


1951-July 

August... 

October,. 
HoTaaber. 
Decanber. 

1952 -January.. 
February. 
Maroh 


21,851 
7,016 
3,525 
3,057 
2,llA 
3,991. 
6,150 
5,11.2 


25,51.6 
5,501. 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


521* 

31.1. 
1.93 
318 

31*0 
305 
581. 
630 

1B5 


12,269 
6,1*56 

6,935 
!*,200 
3,303 
3,532 
2,51.9 
5,799 


15,690 
7,01*6 
5,305 
3,2W. 
3,871 
2,951 
2,592 
6,922 


U18 
219 
762 

392 
306 
1*81 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
■.,633 


1,026 
1,665 
2,337 
1,881 
2,1A6 
1,581. 
1,602 
5,657 


371 
206 

578 
322 
297 

359 

530 
106 
167 


11,563 
5,906 
l.,305 
2,015 
1,331 
1,1.53 
1,039 
1,166 


ll.,665 
5,381 
2,968 
1,363 
1,1.21. 
1,366 
790 
1,265 


1.7 
13 
183 

70 


1,156 


Source:  Office  of  the  Treaaurar  of  the  U.  S. 
1/    Includes  both  oatured  and  unmatured  notes . 


Dally  Treasury  Statement. 
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OWNERSHIP  OF  FEDERAL  SECURITIES, 


Table  1, 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

{In  mllllonfl  of  dollars) 


Total 
Federal 
securl- 
tiee  out- 
standing 

Interest-bearing  oscurltleB  Issued 
by  the  U.  S.  Govomment 

Interest-bearing  securities  guar- 
anteed by  the  0.  S.  Oorelrmsnt  l/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Held  by  U.  S,  Gorornmont 
inTostanont  accounts 
2/ 

Held  by 

Federal 

Reearre 

Banks  - 

public 

Issues 

Held  by  private 
Inveetors 

2/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Got  eminent 

Investanent 

accounts 

and 

Federal 

Beserre 

Banks 

2/4/ 

Held  by  prlTate 

InT  esters 

i/ 

debt 
and 
debt 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 

market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 

market- 
able 
Issues 

5/ 

bearing 
Interest 

V}kh 

191*5 

19^6 

W"*? 

191*8 

191*9 

1950 

1951 

1950 -Dec.. 

1951^uU. 
Aug.. 
Sept. 

Oct.. 
Not.. 
D90.. 

1952 -Jan. . 
Feb.. 
M«r.. 

202,626 
259,115 
269,699 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 
258,121* 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

25l*,283 

253,325 
2511,321 
25l*,958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 

18,920 
2l*,93l* 
29,121 
32,809 
35,761 
38,288 
37,830 
1*0,958 

39,197 

1*1,01*8 
1*1,1*85 
1*2,005 

1*1,982 
1*2,216 
1*2,281 

1*2,687 
1*2,861 
1*2,996 

1*,633 
6,122 
6,789 
5,1*1*3 
5,550 

5,512 
5,1*71* 
6,305 

5,1*90 

6,31*1 
6,339 
6,368 

6,367 
6,353 
6,379 
6,1*51* 
6,500 
6,503 

1U,287 
ia,8l2 
22,332 
27,366 
30,211 

32,776 
32,356 
3l*,653 

33,707 

34,707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1.93 

ll*,899 
21,792 
23,783 
21,872 
21,366 

19,31*3 
18,331 
22,982 

20,778 
23,078 
23,127 
23,731* 

23,552 
23,239 
23,801 

22,729 
22,528 
22,511* 

165,725 
209,630 
215,206 
200,1*32 
192,936 

193,131 
199,01*8 
188, 9U 

194,308 

189,199 
189,709 
189,218 

190,1*05 
191,798 
190,988 

192,066 
192,747 
190,284 

120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,308 

114,607 
U5,022 

U4,8l4 

116,082 
117,396 
116,753 

117,755 
117,920 
U6,607 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

74,592 
74,686 
74,4o4 

74,324 
74,402 
74,235 

74,311 
74,827 
73,677 

1,516 
40° 
467 
83 
69 
24 
17 
27 

22 

26 
31 
32 

36 
41 
40 

36 
35 
39 

180 

6 
9 
2 

♦ 
* 

1 
* 

1 

1,186 
28 

34 
37 
27 

13 

16 
27 

21 

26 
30 
31 

34 
36 
39 
32 
33 
37 

150 
375 
424 
45 
42 

11 

1 

1 

1 
4 
1 
4 
2 
2 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,334 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 
2,291 

Source:  Dally  Treasury  Statement  for  total  amounta  outstandlne;  reports 
from  agencies  and  trust  funds  for  securities  hold  by  U,  S.  Government 
InTestment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Eeserre  Ban}c0. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  II,  S,  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  liilted  States  in  these  banks  ended. 


3/  The  totPl  amount  of  Interest-bearlns  securities  held  by  private  inveBtore 
le  calculated  by  deducting  from  the  total  amount  outstaiiding  the  amount 
held  by  U.  S,  Government  Inveetanant  accounts  and  Federal  Reserve  Banks, 

kj     All  public  marketable  lesues  except  R,  F.  C.  notes  in  the  amount  of 
$176  million  for  19'^. 

^    Consiste  of  Ccamnodlty  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month, 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millionfl  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar, 

Apr. 

May 

June 

July 

Aug, 

Sept. 

Oct. 

Not. 

Deo. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 
-90.3 
-105.1 
-48.1 
-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

-5.7 

5.8 
-72.9 
-11.5 
-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 
8.4 

.4 
-.2 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 

-1.9 
11.4 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

-2.3 
-67.8 
-18.5 
-17.0 
-157.8 
-609.1 
5.4 

-.1 

8.2 

.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

-.3 

-4.5 
-2.7 
-28.1 
-12.5 
-74.1 
-123.1 
7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1,7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 
221.0 

-.8 

11.5 
10.7 
-3.6 

-1.1 

- 

4.8 

- 

-20.3 

696.4 

19l(8 

-.2 

-.1 

7.0 

29.0 

ConBists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U,  S,  Government  agencies  whose  inveetmente  are  handled  through 
the  facilities  of  the  Treasury  Depertanent .     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
excliide  those  Government  investment  accounts  for  which  inveelaaente 
are  not  handled  by  the  Treasury.     Table  2  also   includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.   75^  a),   and  eicludee   the  Exchange  Stabilization  Fxoid, 
Lees   than  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billiona  of  dollars) 


Total 
Federal 
aecurltlea 
outatand- 

ms  2/ 

Held  by  banks 

Held  by 

private  nonbenk  inve 

store 

End  cf 
month 

Total 

Conmer- 

clal 

banks 

a/ 

Federal 
Eeserve 
Banks 

Government 
Ijwestment 
accounts  kj 

Total 

IndlTidualB 

1/ 

Insurance 
companies 

Mutual 
savings 
banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 2/ 

Miscel- 
laneous 

Total 

Savings 
bands 

Other 

Investors 

!*/8/ 

1939-Decailber 

1*7.6 

18.1* 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.1* 

.7 

1*8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 

2.0 

.1* 
.5 

.7 

Deoambar 

.7 

55.3 
a.3 

21.8 
23.7 

19.7 

21.1* 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 

1*.0 

.6 

.7 

.7 

Dec amber 

.9 

77.0 
112.5 

28.7 
1*7.3 

26.0 
1*1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13.1* 

8.7 
10.3 

9.2 
11.3 

3.9 
1*.5 

l*.9 

10.1 

.9 
1.0 

1.1 

Deceonber 

2.3 

iko.a 

170.1 

59.1* 
71.5 

52.2 
59.9 

7.2 

n.5 

11*. 3 
16.9 

67.0 
81.7 

30.9 
37.6 

19.2 
2l*.7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 

16.1. 

1.5 
2.1 

3.1* 

December 

li.l* 

202.6 
232.1 

83.3 
96.5 

68.1* 
77.7 

11*  .9 
18,8 

19.1 
21.7 

100.2 
UU.O 

1*6.0 
52.9 

31.2 
36.2 

11*. 6 
16.7 

17.3 
19.6 

7.3 
8.3 

20.0 
21.1* 

3.2 

l*.3 

6.1* 

December 

7.1* 

259.1 
278.7 

106.0 
115.0 

81*  .2 
90.8 

21,8 
21*  .3 

21*. 9 

27.0 

128.2 
136.6 

58.9 
63.9 

1*0.7 
1*2.9 

18.3 
21.0 

22.7 
21*  .0 

9.6 

10.7 

22.9 
22.0 

5.3 
6.5 

8.9 

Deconber 

9.5 

191,6-Fabruary  (Peak) 

279.8 

269.9 
259.5 

116.7 
108.2 
97.9 

93.8 
81*.l* 
7l*.5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

63.9 
63.2 
6U.1 

1*3.3 
1*3.5 
l*J*.2 

20.6 
19.8 
19.9 

21*. 1* 
21*. 9 
21*. 9 

11.1 
U.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

9.1 
8.8 

December 

8.3 

258.1* 

257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
31*,'* 

133.7 
131.3 

66.2 
65.5 

1*5.5 
1*6.2 

20.7 
19.3 

2l*.6 
23.9 

12.1 
12.0 

13.9 
lU.l 

7.1 
7.3 

9.8 

December 

8.6 

253.1 

252.1* 

252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
61*  .6 
62.1* 
62.5 

20.9 
21.U 
23.1* 
23.3 

35.0 
35.8 
36.8 
37.3 

132.1 

130.7 
130.1 
129.7 

65.1* 
65.5 
65.8 
65.6 

1*6.9 
1*7.1 
1*7.6 
1*7.8 

18.1* 
18.1* 
18.2 
17.8 

23.U 
22.8 
22.0 
21.2 

12.1 

12.0 
11.7 
11.5 

ll*.6 
13.5 
13.9 
11*. 3 

7.8 
7.8 
7.8 
7.9 

8.9 

9.1 

Septosbar 

December 

8.9 
9.3 

251.7 
252.8 
256.7 

257.2 

BE  .2 
SE.l* 

a.5 
85.7 

60.5 
63.0 
66.5 
66.8 

21.7 

19.3 
18.0 

18.9 

37.7 
38.3 
39."* 
39. "t 

131.8 

132.2 
132.8 
132.1 

66.5 
66.9 
67.1 
66.1. 

1*8.5 
1*8.8 
1*9.1 
1*9.3 

18.0 
18.1 
18.0 
17.1 

21.1 
20.5 
20.2 
20.1 

11,6 
11.6 
11.6 
U.lt 

15.1 
15.1 
16.0 
16.3 

7.9 
8.0 
8.0 
8.1 

9.6 

10.0 

September 

Decaabar 

10.0 
9.8 

255.7 
257.1* 
257.2 

256.7 

82.5 
83.9 
81.8 
82.6 

61*.9 
65.6 
62.2 
61.8 

17.6 
18.3 
19.6 
20.8 

37.8 
38.9 
39.2 

135.6 
135.6 
136.6 
131*  .9 

66.7 
67.2 
66.8 
66,0 

1*9.7 
1*9,9 
1*9.7 
1*9.6 

16.9 
17.1* 
17.1 
16.1* 

20.2 
19.8 
19.1* 
18.6 

11,6 
11.6 
11,2 
10,9 

18.1 
18.3 
19.5 
19.9 

8.8 
8.7 
9.0 
8.8 

10.3 

10.0 

September 

December 

10.7 
10.7 

1951-Januar3' 

February 

256.1 
256.0 

255.0 

25U.7 
255.1 
255.3 

255.7 
256.7 
257.1* 

81.1* 
80,8 
80,7 

81.2 
80.3 
81.U 

81.8 
81.9 
83.1 

59.9 
58.9 
57.8 

58.1* 
57.8 
58.1* 

58.7 
58.8 
59.1* 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

39.6 
39.7 
39.8 

39.9 
1*0.3 
1*1.0 

1*1.0 
1*1.5 
1*2.0 

135.2 
135.5 

13l*.5 

133.7 
131*.  5 
132.9 

132.9 
133.3 
132.3 

65.7 
65.6 
65.1 

65.2 
65.1* 
65.2 

65.1 
65.0 
61*  .6 

1*9.5 
U9.I* 
1*9.3 

1*9.2 
1*9.1 
1*9.0 

1*9.0 
U9.0 
1*8,9 

16,3 
16.2 
15.8 

16.0 
16.3 
16.2 

16.1 
16,0 
15.6 

18.5 
18.3 
17.9 

17.1* 
17.3 
17.0 

16.9 
16.7 
16.7 

10.8 
10.7 
10.5 

10.1* 
10.3 
10,2 

10,2 
10.1 
10.1 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 

21.1 
20.3 

8.9 
9.0 
9.1 

9.2 
9.3 
9.1* 

9.1* 
9.5 
9.1* 

11.0 
11.1 
10.7 

10.5 

10.9 

10.9 

10.9 

August 

10.9 
11.2 

October 

Novesober 

Deocsabar 

258.3 
259.6 
259.5 

81*.l 

8:*,i* 

85.2 

60.6 
61.2 
61.1* 

23.6 
23.2 
23.8 

1*2,0 
1*2.2 
1*2,3 

132.2 
133.0 
132.0 

61*,6 
61*  .6 
61*.6 

1*8.9 
1*9,0 
1*9.0 

15.6 
15.6 
15.6 

16.6 
16.5 
16.3 

10.0 
9.9 
9.8 

21.2 
21.1* 
20.8 

9.5 
9.5 
9.5 

10.5 
11.1 
u.o 

1952 -January 

February  p . , . . 

259.8 
260.lt 

8l*.7 
83.6 

61.9 

61.0 

22.7 
22.5 

1*2.7 
1*2.9 

132.5 

I3U.0 

61*. 7 
61*. 9 

1*9.1 
1*9.1 

15.7 
15.8 

16.2 
16.2 

9.8 

9.8 

21.5 
22.6 

9.7 

9.7 

10.5 
10.8 

1/    United  States  QavlngB  bondG,  Series  A-F,  are  Included  at  current 
redaniptlon  valuee. 

2/    Securities  Issued  or  giiaranteod  by  the  U,  S,  Gcnremnieiit,   excluding 
guaranteed  securities  held  by  the  Treaeuxy, 

i/    Conelete  of  cannaercial  banks,   trust  oorapanles,  and  stock  savings  bantos 
In  the  United  States  end  In  Territories  and  Island  posseaelons. 
Figures  aiolude  securities  held  tn  trust  departments, 

U/    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Invoetore"   Instead  of  "U,  S.  Goremment  Investment  accounts"  beginning 
June  30,  19^7,  since  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended  June  26,   19^7  • 

^  Includes  partnerships  and  pereonal  truat  accounta.  Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Mlsoellaneo 
Inrestoro" , 


6/    Eiolualve  of  banks  and  ins\irance  oompanlea. 

2/    Conalsta  of  trust,   sinking,  and  Investanent  funds  of  Statue  and  local 

governments  and  their  agencies,  and  Territories  and  Island  poseesslonfl. 

8/     Includes  savlnga  and  loan  associations,  nonprofit  institutions, 

corporate  pension  thrust  funds,  dealers  and  brokers,  and  investmante 
of  foreign  balances  and  international  accounts  In  this  country.     Be- 
ginning Decesiber  19'+^,   includes  Inveatmenta  by  the  Intemational 
Bank  for  Eeconstructlon  and  Develonaant  and  the  International  Monetary 
Fund  In  special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Govem- 

p      Frellj&lnary. 


Mcnj  m? 


35 


.TREASURY  SUPVEY  OF  OWNERSHIP,   FEBPtJAEY  29,   1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In   the  May   19'H    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  la  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  values  -  In  mlllloae  of  dollars) 


Total 
aoount 
outstand- 
ing 

Held  by  Inrestors  oorered  In  Treasury  Surrey 

Held  by 
aU  other 
investors 
i/ 

Classlfioatlon 

7,lW 

oomerolal 
banks  1/  2/ 

526 

Butual 
savings 
banks  1/ 

Insuranoe  ooeipanles 

D.  3.  Oovemnent 
Investment 
aooounta  and 
Federal  Reserve 
Banks 

316 
life 

607  fire, 
casualty, 
and  marine 

Interest -faring  eeourltleei 

iW.B't 
79,077 
36,360 

258,171 

53,761 

2,213 

7,859 
l,9Wt 

7,265 
3,531 

I*,0l8 
985 

24,781 
l»,2li8 
36,360 

lt5,0U8 
66,154 

Publlo  noonapketable  y 

55,97"* 

9,803 

10,796 

5,004 

65,389 

111,203 

Matured  debt  and  debt  bearing  no  Interest  2/ 

2,228 

Total  securities   Issued  or  guaranteed  b;  the 

V.  3.  OoTomiiBnt  6/ 

260,399 

7ootnotes  at  and  of  Section  II. 


Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mllllona  of  dollars) 


Total 
sjBount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

7,146 

conmerolal 
banks  i/  2/ 

526 

mutual 
savings 
banks  l/ 

Insuranoe  ooaipanles 

U.  3.  Oovemment 
Investment 
accounts  and 
Federal  fieserve 

Held  by 
all  other 

316 
life 

607  fire, 
casualty, 
and  marine 

Investors 

Type  of  seourltyi 

Issued  by  U.  S.  Oovemaenti 

l8,10lt 
29,079 
18,434 
40,897 
36,044 
142 
33 

142,734 

6,274 

7,033 

10,456 

29,101 

869 

14 

14 

99 
108 

68 

523 

7,058 

« 

3 

442 

197 

1 

262 

6,352 

* 

12 

110 

446 

326 

1,001 

2,134 

1 

* 

66 
11,910 
5,071 
2,293 
5,411 
30 
» 

11,113 

9,386 
2,511 

7,718 

14,221 
97 

3 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  bank  restricted  jj 

Postal  savings  and  Panana  Canal  bonds 

a\uu>anteed  by  U.  S .  Govemaent  6/ 

Total 

53,761 

7,859 

7,265 

774 
119 
715 
5,474 
172 

12 

4,018 

1,210 
587 
943 

1,098 
179 

« 

24,781 

45,048 

Call  classes  I 

Duo  or  first  becoming  callablet 

72,784 
28,703 
11,205 
21,220 

8,789 

33 
142,734 

29,973 
18,615 

2,440 
260 

2,459 

14 

624 

142 

1,892 

4,760 

438 

3 

13,986 
5,252 
1,333 
3,691 
518 

26,216 
3,988 
3,882 
5,937 
5,022 

Various  (Federal  Housing  Adalnlstratlon 
debentures ) 

3 

53,761 

7,859 

9 
7,851 

7,859 

7,265 

4,018 

1 

240 

3,778 

24,781 

45,048 

Tai  status:     8/ 

Wholly  exeupt  from  Federal  income  taxes 

Partially  eianpt  from  Federal  Income  taxes 

Subject  to  Federal  Income  taxes  2/ 

142 

7,402 

135,189 

142,734 

14 
6,137 
47,609 

53,761 

4 
7,261 

7,265 

30 

89 

24,662 

97 

923 

44,028 

Total 

4,018 

24.781 

45,048 

Footnotes  at  end  of  Soctloa  II. 
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.TREASURY  SURVEY  OF  OWNKPSHIP,  FEBRUARY  29,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Taluee  -  in  alllloau  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  IniTeators  oorered  In  Treaaury  Surrey 

laane 

7,1'.6 
comerolal 
banks  1/  2/ 

526 

mutual 
earlngs 
banks  1/ 

XUSUTAIIOS   oosmAnlvB 

U.  8.  OoTemment 
Inreatoent 
aoooimts  and 
Federal  Seserre 
Banks 

Held  by 

(Tax  atatua  3/  le  ahown  In  parentheaea) 

316 

life 

607  fire, 
casualty, 
and  marine 

Investors 

i/ 

Treaaury  billal 

15,621 
2,lt83 

5,332 
9U1 

6,27't 

2,1.50 
1,948 
1.11 
722 
818 
683 

7,033 

9'. 
5 

398 

1.1. 

98 
12 

62 

3 

1,1.76 

Total  Treaaury  blllB 

18,101* 

9,5s'' 
5,216 
583 
1,832 
10,861 
1,063 

99 

wa 

no 

66 

11,113 

Certlfloatea  of  Indebtedneaa  t 

28 
21. 
1 
3 
17 
35 

119 

68 
2 

1 

7 

163 

112 

27 

1.3 
71 
31 

3,863 

562 

5 

61 

7,1.15 

5 

l-7/8#  August        1952-C (taxable) 

137 

29,079 

108 

197 

1.1.6 

11,910 

9,386 

Treasury  notes: 

1-3/8*  March           195't-A (taxable) 

i.,675 
5,365 
6,85't 

1,007 
533 

3,521 
'.,333 
2,570 

6 

27 

10,U56 

".,735 
352 
1.31 

3,977 
1,0U 
6,152 

665 

587 

1,866 

1,159 

890 

2,991 

825 
1,303 
2,156 

29,101 

20 
31 
11. 

2 

1 

ito 
93 
93 

21.5 

92 

3,231. 

1,000 

500 

71.8 
816 

1-3A*  December     1955-B (taxable) 

1-1/2*  April           1956-BA (taxable) 

1-1/2*  Ootober       1956-BO (taxable) 

91.3 

1 
1. 

I8,lt3"' 

7,986 

510 

1,024 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,W.9 

982 

3,822 

919 

1,1.85 
2,716 

1.0,897 

5,283 
3,''69 
2,118 

2,830 
3,760 
3,836 

5,195 
3,'»80 
2,000 

'1,073 

68 

1 

326 

5,071 

2,511 

Treaauxy  bonds  l 
Bank  eligible: 

2*           Soptenbor  1951-53 ( taxable ) 

2*          Oeoeaber     1951-39 (taxable) 

2-1/2*  Maroh          1992-5'' (taxable) 

2*          June             1952-5>> (taxable) 

2-1  A*  June             1952-55 (taxable) 

2*           DeoaKber     1952-5'> (taxable) 

2*           June             1953-55 (partially) 

2-l/lt*  Juno             195''-56 (partially) 

2-7/8*  March           1955-60 (partially) 

2-1/2*  March           1956-58 (taxable) 

2-3 A*  September  1956-59 (partially) 

2-lA*  September  1956-59 (taxable) 

2 -3 A*  June             1958-63 (partially) 

2-3A*  Deo«Aer     I960-65 (partially) 

2-1/2*  September  1967-72 (taxable) 

108 
8 
50 

85 
71. 
92 

1 

3 

3". 
1 
31. 

3 

1 
29 

25 
2 

12 

72 
25 

1 

10 

107 

3 
6 

262 

228 
15 
16 

1'.5 
1.0 
210 

21 
35 
79 

33 
30 
62 

1.1 
33 
12 

756 

8 

350 

1.62 

107 
298 

82 

25 

69 
129 

2,13'. 
128 
175 

1,11.5 

197 

1,886 

38 
57 
580 

188 
55 
559 

■.9 
IW. 
381. 

Total  bank  eligible 

523 

1,001 

2,293 

7,718 

Bank  reatrlatadt     1/ 

2-1  A*  June             1959-62 (taxable) 

2-lA*  Deoamber     1959-62 (taxable) 

2-1/2*  June             1962-67 (taxable) 

2-1/2*  Oeoamber     I963-68 (taxable) 

2-1/2*  Juno            196U-69 (taxable) 

2-1/2*  December     19611-69 (taxable) 

2-1/2*  Maroh           1965-70 (taxable) 

2-1/2*  Maroh           I966-71 (taxable) 

2-1/2*  Juno             1967-72 (taxable) 

2-1/2*  Deoember     1967-72 (taxable) 

121. 
181 

1.1. 

32 
33 
29 

69 
53 
113 

190 

869 

1,W.5 
IM 
557 

808 

1,263 

81rf 

81.3 
U2 
261. 

II.6 

7,058 

7,581 

387 

325 

1.79 

567 

91.7 

1,109 

1,359 
1,013 

7U 

92 
6,35a 

"i 

318 
171 

273 
162 
182 

176 
133 

53 

111. 

579 
752 
258 

362 
397 
536 

1,307 
830 
131 

258 

2,196 

1,1.1.9 

608 

788 

956 

1,135 

l,W.l 
1,009 
1,365 

3,27'. 

36,0Wt 
76,9*2 

2,13'. 

5,'tll 

ll.,221 

29,969 

6,611. 

3,135 

7,703 

21,939 

Footnotee  at  end  of  Seotioc  II. 


(Coatlntwd  on  foUovliig  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  FEBRU-iiRY  29,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3,-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continuedl 

(Par  Talues  -  In  Bllliona  of  dollars) 


Total 
amount 
outstsnd- 
ing 

Held  by  inraatora  corered  In  Traaaurj  Surrey 

Held  by 

(Tax  status  8/  Is  shown  In  parantheses) 

banis  1/  2/ 

526 

mutual 
aaTinge 
baukfl  1/ 

Inauranoe  coapanlea 

U.   S.  Goremuant 
InTestnsnt 
accounts  snd 
Federal  Beaerre 
Banks 

all  other 
InTeatoia 

316 
life 

607  fire, 
oasiuU-ty, 
and  marine 

i/ 

Othar  ba^Bi 

Postal  savings  bonds (iihoUy) 

Panama  Canal  bonds (wfaolly) 

92 
50 

9 
5 

ll» 

• 

• 

1 

30 

53 

1U2 

* 

* 

1 

30 

97 

guaranteed  securities  I     6/ 

33 

U 

3 

12 

3 

lh2,Tik 

53,761 

7,859 

7,265 

It,  018 

2lt,78l 

It5,0li8 

Footeotae  at  end  of  Section  II. 


Table  4.-  interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  valuoa  -  in  allllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  in  Treasury  Survey 

Isava 

7,11.6 

oomarolal 
banlo!  1/  2/ 

526 
mutual 

banka  l/ 

Inauranoe  oompanles 

U.  S.  Oovennent 
investjaent 
accounts  snd 
federal  Beaerre 
Banks 

all  other 

(Tax  status  8/  Is  shovn  In  paranthaaea) 

316 
life 

607  fire, 
oaeualV, 
and  marine 

3/ 

United  Statea  saTlngs  bonds: 

3l>,826 
3,867 
18,989 

U2 
925 

18 
568 

586 

36 

279 

315 

84 
''53 

537 

1 
1 
19 

aeries  E  kj (taxable) 

34,825 
3,286 

16,745 

Total  United  States  savings  bonds ». 

57,682 

1,367 

21 

54,856 

Other  U.  S.   soourltlesi 

8,01(4 
363 

951 

12,0311 

21,393 
2 

:i25 
363  u/ 

186 

173 

* 

122 
1,235 

1,358 

292 
2,924 

3,216 

94 

37 
317 

448 

7 

100 
4,119 

7,817 

Treasury  bonds: 

214 

3,267 

846  Uj 

4,227 

11,298 

Guaranteed  securities  1     6/ 

Ccmiodlty  Credit  Corporation  damand 

2,213  11/ 

12/ 

Total  publio  nooBarketable  aecuritlss  Ig/ 

79,077 

1,9W( 

3,531 

985 

4,248 

66,1J4 

- 

Footnotas  at  and  of  Seotlcu  II. 
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. TFEASURY  SURTEY  OF  OWNERSHIP,  FEBPUARY  29,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Tallies   -  In  bIHIoiu  of  dollars) 


Total 
anoust 
outstand- 
ing 

Held  by  inrestora  oorered  In  Treasury  Surrey 

lasua 

7,  Ike 

oosaerolal 
banks  1/  2/ 

526 

■utual 
savings 
basks  1/ 

loaiarazujA  oointtiilftB 

U.  S.  OorenuBsnt 
lores  tnent 
acoonsts  and 
Federal  Beserre 
Banks 

Seld  by 
aU  other 

(Tax  status  8/  Is  shcnm  In  parsnthsses) 

316 
life 

607  fire, 
oasualty, 
and  aarlne 

Investors 
i/ 

?edaral  intamedlate  orvdlt  basks  I 

707 

370 

23 

U 

23 

288 

Cantral  BsJc  for  GooparatlTsa  t 

1-5/8*  Fshniary  1953  (Del)ontur»a)....(t«iabl«) 
2-1/2^6  Tebraarj  19^  (Debsnturss) (taxable) 

30 

26 
28 

. 

- 

1 
1 

. 

3 

12 

Total  Central  Bank  for  Cooperatlrea  seourltlee 

70 

5k 

• 

- 

1 

- 

15 

Federal  bGoe  loan  banks  I 

2.10*    Haroh         1952  (Hotoe) (taxable) 

63 
68 
92 
63 
120 

28 
29 
5k 
35 
60 

1 
3 
1> 
1 
1. 

- 

1 
5 
2 
2 
6 

8 
2 
3 

2 

25 
29 

29 

25 

U8 

2.20*    Ma;             1952  (Botes) (taxable) 

2.20*    August      1952  (Botes) (taxable) 

Total  Federal  hone  loan  bank  securities 

IM36 

207 

12 

16 

15 

156 

Federal  land  banks!     13/ 

l-lA*Majr             1950-52  (Bonds) (taxable) 

1-1/2*  January     1951-53  (Bonds) (taxable) 

2-lA*  February  1953-55  (Bonds) (taxable) 

2-1/2*  loTember  195k         (Bonds) (taxable) 

199 

186 
lilt 
72 
215 

11.9 
162 
9't 
'•5 
186 

2 

3 

1 
1 

1 
* 

1 

2 

1 
2 
3 
2 

[ 

k5 
22 

V 

22 

26 

785 

636 

7 

1 

11 

131 

1/    Xxolodea  truet  deparbiBnta . 

2/     Inoludea  trust  ocanjionleB  and,  twgliming  with  flgvanB  for  July  I9U9,   also 
Includes  Btook  aarlogB  bou^.     Fomsrl^  these  banke  vere  ehovo  as  a 
separate  olassii'loatlon,  but  Xhej  are  no  longer  so  reported. 

^     Inolndes  those  banks  and  Insuranoe  ooa^anles  not  reporting  in  the 
Trees ur7  Surrey. 

U/     Qciit«d  States  ssrlngs  bcstds.  Series  E  and  7,   are  ehovu  at  current  redeiq>- 
tion  ralnes.     They  were  reported  at  maturity  ralue  by  the  banks  aM 
insurance  oowpimles   Included  In  the  Treasury  Swrrey  but  hare  been  adjusted 
to  aurrent  redaaq>tlon  raluse  for  uae  in  this  etatement. 

5/    Holding  by  reporting  agenoiea  not  arallable. 

6/    Excludes  guaranteed  seourltlea  held  by  the  Treasury. 

2/     Issues  vfaioh  ocaserol&l  banks  nay  not  acquire  prior  to  specified  dates 
(with  Blnor  exceptions );   see  "Debt  Outatax^ing",  Table  3,   footnote  1. 

8/    Federal  seourltlee  fall  Into  three  broad  classes  with  respect  to  the 

Ixipositlon  of  Federal  inooane  taxes  on  Inccae  derived  frcn  them,     "Wholly" 
tax-ezeogqpt  seourltlee  are  those  with  the  Inccne  exesqit  from  both  noraal 
tax  and  surtax.     "Partially"  tai-exeB^tt  securities  are  those  with  the 


inocane  ex«aq;>t  from  the  nomal  tax  except  that  in  the  oa«e  of  par- 
tially tax-exempt  Treasury  bond«,   interest  derived  froa  $?,000  of 
principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the 
surtax.     "Taxable"  securities  are  those  with  the  inoome  subject  to 
normal  tax  and  surtax. 

Includes  7.  H.   A.   debentures;    see  footnote  10. 

A  amall  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/     Includes  $71.9  million  deposltaz7  bonds  held  by  oonnaeroial  banks  not 
Included  In  the  Treaaxiry  Surrey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $2.3  million,  all  held  by  coimnerclal  banks,  are 
shown  only  In  the  total  amount  outetandlng;  hoUlnga  by  reporting 
banks  are  not  available . 

l^    The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,   I9U7. 
«       Leas   than  $?00,000. 


2^ 
10/ 


12/ 
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. MARKET  QUOTATIONS,  MAECH  31,  1952- 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  in  the  market.  The  issues  excluded  are  postal 
savings  bonds  and  Federal  Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Aaoimt 

(totarlty 
dat* 

Isou* 
dat* 

Bank  dlaoount 

ABDunt 
out- 
standing 
(nlUioDa) 

Matority 
data 

Xaaaa 

data 

laak  dlaooant 

standing 
(BiUlotu) 

Bid 

tek 

Mean 

Olianga  in 
naan  froi 
laat  moatk 

■Id 

jUk 

Maaa 

Changa  ia 
■aaa  fron 
laat  Boath 

$1,201 
1,201 
1,302 
1,201 
1,301 
1,302 
1,302 

^3/32 
1./10/52 
H/17/32 

^^%^ 
5/8/32 
3/13/32 

1/10/52 
1/17/32 
i/A/pe 
1/31/52 

a/7/32 

2/11./32 

1.20^ 

1.35 

1.33 

1.1(0 

l.l»5 

1.50 

1.32 

.73* 
.90 
1.00 
1.20 
1.25 
1.30 
1.33 

.96* 
1.12 
1.18 
1.30 
1.35 
l.lto 

-.2U* 

-.16 

-.20 

-.16 

-.18 

-.U 

-.10 

$1,100 
1,101 
1,100 
1,200 
l,2lt9 
1,201 
1,201 

5/22/52 
5/29/32 

2/28/32 
3/6/32 
3/13^     , 
U/27/51  1/ 
l/iofpz 
3/27/52 

1.32* 

1.3* 

I.5I' 

1.51. 

1.5'' 

1.56 

1.56 

i.to* 

l.llO 
l.ll2 
iM 
i.M 
l.W 
1.1(8 

l.W* 
l.l>7 
l.W 
IM 
1.30 
1.51 
1.52 

-.08* 
-.10 
-.08 

Footnote  at  and  of  Seotloa  H. 


Table  2,-  Certificates  of  Indebtedness  (Taxable) 


AKunt 

Daaorlptlon 

liana 
data 

TiaU 

standing 
(ollllana) 

Bid 

Aak 

Man 

Cliaaga  in  nean 
ft«m  laat  nonth 

»637 
5,216 
583 
1,832 
10,861 
1,063 
8,867 

1-7/8*     -      I./1/52-A 
1-7/8      -       7/l^2-» 
1-7/8      -     8/15/52-0 
1-7/8      -      9/1/52-D 
1-7/8      -    10/l/52-» 
1-7/8      -    12/1/58-F 
1-7/8      -    2/13/33-A 

6/13/51 
8/1/51 
9/15/51 
10/1/51 
IO/15A1 
12/13/51 
3/1/32 

1.52 

1.32 

1.55 

1.58 
1.71 

1.3^^ 

1.1(5 

1.1(8 

1.50 

1.52 

1.66 

2/ 
l.W* 
1.1(8 
1.50 
1.52 
1.55 
1.68 

-.23* 

-.16 
-.16 

-.17 
-.13 
-.12 

Footeot*  at  and  of  Sootlon  II. 


Table  3.-  Other  Taxable  Issues 


(?rioa  daoUuli 

are  32nda) 

Prloa 

Yield 

Isaua 
date 

Frioa  range  3/ 

ABOunt 
out- 

Bid 

Aak 

Maaa 

Ohanga 
in 

ftrcm 

laat 
■ontb 

To 

firat 

call 

Change 

from 
laat 

Slnoe  firat  traded 

m  1951-52 

ataaltBg 
(alUlona) 

High 

Lav 

ligh 

lo» 

Price 

Data 

Jrloe 

Data 

Price 

Sate 

Price 

Date 

Traaatnr  notaai 

99.07 
98.30 
99.1'( 
98.1a 
98.06 

LlglDlal 

99.09 
99.00 
99.16 

98.20 
98.11( 

100.07 
100.06 
100.06 
100.15 
100.05 

101.20 
100.16 
100.26 
97.30 

99.08 
98.31 
99.15 
98.16 
98.10 

100.06 

100 .Oki 

100.05 
100  .Ik 
noo.oi(i 

101.18 
100.1* 
100.25 
97.88 

+.09 
+.13 
+  .16 
+  .12 
+  .18 

+.03 

+.03i 
+.0* 

+  .02 

+.o*i 

+.15 
+.2l( 
+.19 
+.28 

1.77* 
1.86 
1.90 
1.89 
1.89 

1.58 
1.80 
1.78 
1.62 
1.80 

2.09 
2.15 
2.21 
2.6*J 

-.12* 

-.« 

-.13 

-.09 

-.13 

-.2* 

-.18 
-.13 

-.13 

-.13 
-.05 

12/I3A9 
3/13/50 
I2/15M 

10/1/51 

9/15A3 
12/I5A1 
6/26/** 
2/23/*2 
ISA/** 

6/2A1 

2/lM 

3/1/32 

10/aoAi 

100.  loi 
100.07 
100. o*i 
98.20 
98.10 

10l(.l8 
10l(.26 
10* .27 
106.08 
103.00 

U0.22 
107.16 
100.26 
109.18 

1/10/50 
3/10/50 
1/19/31 

3/ll/*6 

2/8/*6 
*/6A« 

98.0li 

97.22 

97.30 

97.20 
97.12 

99.19 
99.12 
99.12 
100.00 
99.10 

100.27 
98.26 

100.0* 
»6.13 

3/9/51 
12/26/31 
12/27/31 

1/21/52 
1/21/52 

12/26/31 
12/28/^1 
12/27/51 
12/27/51 

12/27/51 
3A/32 

18/27/51 
1/18^ 

99.W 
99.10* 
100 .OiJ 
98.20 
98.10 

100. loi 
100.15 
100. i8i 

100.29 
100. 22^ 

103.23 
102.21 
100.26 

10* .06 

3/27/52 
1/19/31 
1/19/51 
9/13/51 
3/31/58 

lA/51 

n 
1/19/31 
1/19/31 

1/19/51 
1/19/51 
3/27/52 
1/19/31 

98.0li 
97.22 
97.30 
97.20 
97.12 

99.19 
99.12 
99.12 
100.00 
99.10 

100.27 
98.26 

LOO.O* 
96.15 

♦'•,675 
5,363 
6,85l( 
1,007 
51.9 

1-3/8*  -    3/l3/3k-A 
1-1/2     -     3/13/35-A 
I-3A     -  12/15/33-B 
1-1/2     -      I1/I/56-B* 
1-1/2     -     10/l/56-» 

5/9/51 
12/26/51 
12/27/51 
1/21/52 
1/21/52 

7,986 
510 
3,825 
1,501 
8,662 

1, 1(1(9 

3,822 

926 

2,716 

2*       -  9/15/51-53  i/ 

2            -  12/15/51-55  2/ 
2            -     6/15/52-5*  2/ 

2-iA    -   6/15/52-55  2/ 

2            -  12/15/32-3* 
2-1/2      -     3/15/56-58 

2-iA    -   9/15/56-59 

2-3/8     -     3/15/57-59 
2-1/2     -    9/15/67-72  6/ 

100.03 
100.03 
lOO.O* 
100.13 
100 .03i 

101.16 
in0.12 
lv-..2l( 
97.26 

12/26/51 
12/28/51 
12/27/51 
12/27/51 
12/27/51 

3/*/52 

12/27/51 

1/18^ 

rooteotaa  at  aod  of  Saotloa  II. 


(Ocntlimed  oa  follovliig  pa^a) 


1+0 
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-MAPKET  QUOTATIONS,  MAPCH  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 


Dseorlption 

Prlo» 

1i»lA 

Issue 
date 

Frloe  rai^e  ^ 

Aaount 
out- 

Bid 

Aak 

Mean 

In 
■•an 

iMt 

Bonth 

To 

first 

call 

Change 
froB 

laat 
■onth 

SlBoe  first  traded 

In  1951-52 

■  tmdliig 
blUlona 

Hiah 

Lsv 

Sl«h 

lev 

Frloe 

Date 

rrloe 

Date 

Prloe 

Sate 

Pnoe 

Sate 

8/ 

98.01* 
97.2'* 
98.26 
97.26 
97.01* 

97.02 
96.30 
96.27 
96.27 
96.27 

+1.09 
■fl.02 
■fl.02 
+.21* 
■*.12 

■*.12 

+.09 
■*.08 
+.07 
4^.08 

2Mil/ 

^•^^ 
2.60  2/ 

2.662/ 

2.71  2/ 

2.712/ 

2.72  2/ 
2.712/ 
2.70  2/ 
2.70  2/ 

-.11.* 

-.U 

-.08 

-.06 

-.03 

-.03 
-.02 
-.02 
-.02 
-.02 

6/lA? 
II/15A5 

5/5A2 
12/1/1.2 
1./15A3 

9/l5/'t3 
2/1/W* 
12/1/1*1* 
6/1A5 
11/15/1*5 

101*  .20 
101..21 
108.12 
108.03 
107.25 

107.21. 
107.23 
107.22 
106.16 
106.16 

1./6A6 
l*/6A6 
1*/6A6 
V6/l*6 
l*/6/V6 

l*/6/l*6 
1./6A6 
1./6/U6 
1./6/1.6 
l*/6/l*6 

96.03 
95.31 
97.16 
9tM 

96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 

12/27/51 
12/27/51 
12/27/51 

l/lU/52 

l/ll*/52 
1/1"*/^ 
l/ll*/52 
1/11/52 
1/11/52 

101.09 
101.05 
103.07 

ua.a9 

101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19/51 
1/19/51 
1/18/51 

1/18/51 

1/18/51 
1/18/51 
1/18/51 
1/19/51 
1/19/51 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

♦5.282 
3, '•69 
2,118 
2,830 
3,760 

3,836 
5,195 
3,1*80 
2,000 
■1,072 

2-lA*  -    6/15/59-62 
2-1/1*     -  12/15/59-62 
2-1/2      -     6/15/62-67 
2-1/2      -  12/15/63-68 
2-1/2     -     6/l5/61*-69 

2-1/2     -  12/l5/61>-69 
2-1/2     -     3/15/65-70 
2-1/2      -     3/15/66-71 
2-1/2     -     6/15/67-72  6/ 
2-1/2     -  12/15/67-72  6/ 

98.02 
97.22 

98.2U 

97.2'* 
97.02 

97.00 
96.S8 
96.25 
96.25 
96.25 

98.06 
97.26 
98.28 
97.28 
97.06 

97.01* 
97.00 
96.29 
96.29 
96.29 

12/27/51 
12/27/61 
12/27/51 
12/27^1 
1/11./52 

l/ll*/52 
l/ll./» 
l/lU/52 
1/11/52 

1/Uy^ 

Footnotea  at  «sid  of  Seotlon  II. 


Table  4,-  Tax-Exempt  Bonds -2/ 


(Prloe 

leolaals 

are  32i^s) 

Sesorlptlon 

prloe 

Held 

laaoe 
data 

Prloe  range  3/ 

Bid 

Aak 

Mean 

Clumge 
in 

frcB 

lost 
■onth 

To 

first 

oall 

froB 
last 
month 

stand - 

Slnoe  first  tr^ed 

in  1951-52 

(.ll- 

Hl«h 

Uw 

■Igta 

Low 

Prloe 

Date 

Prloe 

Date 

Prloe 

Sate 

Prloe 

Data 

l^wosorj  booadsi 

101.06 
102.18 
105.03 
106 .28 
108.11* 
110.18 

116.08 

101.10 

102.22 
105.07 
107.00 
108.18 
110.22 

U7.08 

101.08 
102.20 
105.05 
106.30 
108.16 
110.80 

116.21. 

.00 
■f.02 
+  .08 
+  .08 
+.12 
+.20 

.00 

.95* 
1.01* 
1.16 
1.15 
1.32 
1.1*5 

1.08 

-.07* 

-.07 

-.12 

-.08 

-.07 

-.08 

-.01 

10/7/1.0 
7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/U 

107.25 
109.29 
116.02 
116.13 
U7.01. 
119.00 

131..00 

1/12  A6 
3/12  A6 
1/12/1.6 
1/26/1.6 
I/15A6 
1/25A6 

9/5/W 

101.05 
102.02 
98.30 
98.10 
99.15 
99.1'* 

75.00 

3/10/52 
7/2l./l*0 

«? 
9/25/39 
9/25/39 

6/18/21 

lOt.lli 

loi*  .03i 

1D7.11* 

109.00 

111 .02 
113.26 

U9.12 

1/19/51 
1/19/51 
1/25/51 
1/19/51 
1/19/51 
1/22/51 

2/6/51 

101.05 
102.15 

101*.  29 

106.12 

107.27 
108.31 

U6.00 

♦725 
681 

2,611 
98a 
919 

1,1*85 

50 

2*          -      6/15/53-55 

2-lA    -     6/15/51.-56 

2-7/8     -      3/15/55-60 
2-3/1.     -      9/15/56-59 
2 -3  A     -      6/15/58-63 
2-3/1*     -     12/15/60-65 

Panna  Canal  bendal 
3*          -        6/1/61 

3/10/52 
12/26/51 

12/27/51 
6/28/51 
6/28/61 

2/8/52 

Pootnotea  at  end  of  Seotlon  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Jtaoott 

Held 

Amunt 
out- 

TleU 

out- 

Change 

Change 

Sesorlptlon 

date 

In  Been 

standing 

Desorlptlen 

In  nesn 

Bid 

Aak 

Mean 

frai 

(■U- 

Bid 

Ask 

Mean 

fnn 

Uooa) 

laat 
■onth 

linna) 

lost 
Bonth 

»63 

2.35*  -  l*/l/52 

7/3/pl 

2/ 

2/ 

2/ 

. 

♦86 

2.15*  -      9/2/52 

12/3/51 

1.95* 

1.73* 

1.85* 

-.10* 

56 

2.35     -  5/1/52 

e/i/pi 

1.80* 

1.50* 

1.65* 

-.13* 

102 

2.20     -     10/1/52 

1/2/52 

2.00 

1.80 

1.90 

-.10 

2 
69 

2.05     -  5/1/52 
2-lA  -  6/2/^2 

2/1/pe 

9/rtt/51 
10/1/61 

uW 

l.i^ 

10/ 
1.72 

-.13 

108 

in 

2-1/1.  .     11/3/58 
2.15     -     12/1/52 

2/'l/52 

i*/i/5a 

a. 05 
2.05 

1.90 
1.95 

1.98 
2.00 

-.01. 
-.08 

78 

2.20      -  7/1/52 

1.90 

1.65 

1.78 

-.07 

11/ 

2.15     -      1/2/53 

2.10 

2.00 

2.05 

_ 

67 

2.20     -  8/1/52 

11/1/51 

1.95 

1.75 

1.85 

-.10 

Poot2u>tea  at  end  of  this  seotlon. 


Mail  m2 
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-MAEKET  QUOTATIONS,  MABCH  31,  1952- 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Frloe  ImIjulU  ora  32ada) 


SMorlptioa 

Friae 

Held 

laaiie 
date 

Frloe  rann  3/ 

AHOtmt 

Bid 

Aak 

Mean 

Change 
In 

frcK 
last 
Booth 

To 

flret 

oall 

Ohange 

frcB 

laat 

"* 

Ottt- 

atmA- 

lag 
(■11- 
lloat) 

Blsoe  flrat  traded 

IB  1951-52 

llsh 

Lew 

Bl«h 

Lav 

Price 

Date 

Frloe 

Date 

Frloe 

Date 

Frloe 

Sate 

C«iitr«l  Bvik  for  OooperatlT*!  debenturei 

+  .06 
+.01. 

-.01 
.00 
.00 

+.01 

+!o3l 
+  .02 
+.08 
+  .15 

2.01* 
2.38 

.77 
1.70 
1.72 
1.85 

1.61. 
1.901/ 
2.361/ 
2.30 
2.U7  1/ 

-.17* 
-.07 

-.76 
-.17 
-.12 
-.12 

-.27 
-.10 
-.02 
-.10 
-.08 

IO/I/61 

6/15/51 
9/l't/51 
10/15/51 
11/15/51 

1/2A6 

^AAs 
10/1A9 

100.06 

100.07 

100.05 
100.03 
100.03 
100.01. 

100.02 
101.22 
105.31 
100.16 
100.12 

1/12/50 
3/31/52 

12/10/51 
12/5/51 
3/^31/52 
3/31/52 

1./17A6 
3/UA6 
3/12/W 
3/31/52 
9/22A9 

98.20  8/3/51 
99.21.    12/28/61 

99.31      6/11/51 
99.31*  12/28/51 
99.31*  12/28/51 
99.30*      l/a/52 

96.30        3/8/1.8 
97.30        3/8/1.8 
99.12     12/28/51 

99.21  12/28/51 
91.  .26    12/28/51 

99.82 

100.07 

100.05 
100.03 
100.03 
100.01. 

99.31 
99.22* 
100.15 
100.16 
98.13 

12/10/51 
12/5/51 

3/31/52 

3/31/52 
1/18^ 

98.20 

99 .2". 

99.31 
99.31* 
99.31 
99.30* 

98.26 
98.17 
99.12 
99.21 
9*  .26 

♦30 
llO 

1-5/8*  -    a/1/53 
2-1/2     -    2/1/3H 

Federal  low  loan  Bank  q 

99.18 
100.  Olt 

oteat 

99.26 
100.10 

100.03 
100.03 

100. oil 
100.05 

100.00 

99.25 

99.26 
100.80 
96.16 

99.22 

100.07 

100.02 
100.02 
100.03 
100.01* 

99.31 
99.22i 
99.22 
100.16 
96.10 

8/3/51 
12/28^1 

£8 
92 
63 
120 

2-3/8*  -  1./15/52-B 
2.20      -  5/15/52-11 
2.ao       -  6/13/52-? 
2.20        -  8/15/52-0 

Federal  Land  Bank  Ixnidai 

100.01 
100.01 
100.02 
100.03 

w 

99.30 

99.20 
99.18 
100.12 
96.0U 

6/11/51 

12/28/51 

12/28/51 

1/2/52 

198 
186 
llU 
72 
215 

1-lA*  -     5/1/50-52 
1-1/2     -    1/1/51-53  aJ 

2-iA    -   2/1A3-55 

2-1/2     -  ll/l/si 

1-3A    - 10/1,65-57 

1./20/51 
7/10/51 
12/28/51 
12/28/51 
12/28^1 

1/  Tax  Anticipation  Series. 

2/  Bot  quoted  on  Haroh  31>  199&. 

^  Prices  ar*  the  swan  of  oloalng  bid  and  aak  quotatlans  in  the  orer-tba- 
oowter  Barket,  exoept  that  prices  of  Treasinry  bonda  for  the  period 
prior  to  October  1,  1939i  o^^  oXoBlng  prloee  on  the  lev  Tork  Stock 
Sxohange.  "When  laeued"  prices  are  inoluded  In  history  beginning 
Ootober  1,  1939.  Datea  of  highs  end  loira^  in  case  of  reoutrence,  are 
the  latest  dates. 

kj    Callable  on  k   months*  notice  on  Septeaber  1?,  19?2. 

5/  Callable  on  H  nontha*  notice  on  Deoanber  1?,  1992. 

6/  Included  in  the  arerage  yield  of  long-teni  taxable  Treasury  bonds  as 
shown  tinder  "Yields  of  T^asury  and  Corporate  Boada". 


jj    Yield  to  maturity.  Market  oonrentlcn  treats  the  yield  to  earliest 

oall  date  as  more  significant  vhen  an  Issue  la  selling  abore  parj  the  yield 
to  Baturlty  as  nore  slgnifioant  vhen  an  iaaue  la  selling  at  or  belov  par. 
8/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  All  partially  tax'exaiq)t  exoept  FEauma  Canal  bonds,  vhioh  are  wholly  tax- 

exaiq>t. 
10/  lot  quoted  slnoe  date  of  issiie. 
yy  Anonnt  issued  on  April  1,  19?2,  vbs  $102  nlUion. 

Jg/  Xxoludes  Issues  coa^letely  held  by  raxn  Credit  Adnlnis trat Ion  agenolea. 
The  proprietary  Interest  of  the  Ihited  States  In  the  feder^  land  banks 
ended  on  June  26,  19'^7* 
21/  Callable  on  1?  days*  notice  on  July  1,  1992. 
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.MAKCET  QUOTATIONS,  MARCH  31,  1952. 


YIELDS    OF  TREASURY   SECURITIES.   MAR.  31,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•54 

•56 

'58 

•60 

•62 

■64 

•66 

'68 

•70 

PERCEr 

T 

2.80 

" 

faxat 

3 

^„-— 

•  -    ~i 

A    i 

/__ 

— 

2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 

Die  Issue 

^ 

•^ 

K^' 

/ 

^ 

/ 

— ■ 

J 

/ 
< 

f 

/ 

^ 

^ 

^ 

^ 

F 

artic 

illyl 

ax-E 

ixen 

ipt  E 

3ond 

s 

y 

y 

^0 

1.00 
.80 
.60 

TAXABLE  ISSUES 
Bonk  Eligible 

^  Fined  maturity  issues 

•  Collabie  bonds 
Bank  Restricted 

A  Callable  bonds 

PARTIALLY  TAX-EXEMPT  BONDS 
Bank  Eligible 

o  caitobie  bonds 

y 

.20 
0 

1952  54  '56  '58  '60  ^62  ^64  ^66  '68  '70  '72 

Explonalion  Tlte  points  represent  yields  to  coll  ihen  prices  ore  above  par.  and  to  maturity  date  mhen  prices  are  at  par  or  below. 
The  smooth  curves  lor  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  bas  been 
mode  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  (he  Secretory  of  the  Treosury,  Office  of  the  Technicol  Stoff 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  bonds 


Partialis 
taz-ezcBiFt 

1/ 


Taxable 
1/ 


Hlsh- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Trea8uz7  bonds 


Partially 
tax-exempt 

1/ 


Taxable 

i/ 


Annual  series  -  calendar  fear  arerages  of  monthly  series 


3.12 
2.79 
8.69 
2.711 
2.61 
2.111 


3.93 
3.I16 
3.19 
3.27 
3.12 
2.92 


19''1. 
19't2. 
19't3. 
19''l*. 
19'>5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1i7 
2.48 
2.37 


2.77 
2.67 
2.7? 
2.61* 
2.60 
2.5I1 


191*6. 
19I17. 
191*8. 
191*9. 
1950. 
1951. 


2.19 
2.25 
2.1*4 
2.31 
2.32 
2.57 


Monthly  series  -  grerages  of  dalljr  series 


2.21 
2.21 
2.19 
2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*J* 
2.1*2 
2.1*1 
2.W* 
2.1*5 
2.1*5 
2.1*5 
2.1*1* 
2.1*1* 


2.U8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan.. 
Feh.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept, 

Oot.. 
Not.. 
Deo.. 

1950 -Jan.. 
Feb.. 
Har.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Sec 


2.1*2 
2.39 

2.38 

2.38 
2.38 

2.38 

2.27 

2,21* 
2.22 
2.22 
2.20 
2.19 
2.20 
2,21* 
2.27 

2.30 
2.31 
2.33 

2.31* 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

8.59 

2.56 

2.55  3/ 

2.51* 

2.5I* 

2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  y 

2.66 
2.66 


1951-Jan. . 
Feh.. 
Har.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept, 

Oot,, 
Sot,, 
Deo,, 

1952 -Jan., 
Fet.. 
Mar,. 


2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
/2.56 

2.61 
2.66 
2.70 

2.71* 
2.71 
2.70 


Weekly  eearles  -  araragea  of  dally  series  for  veeks  ending 


2.60 

2.60 
2.62 
2,62 

2.62 
2.63 
2.65 


2.92 
2. 91* 

2.97 
2.96 
2,96 
2.99 


1952-Jan.  5. 


2.68 
2.69 
2.67 
2.70 
2. 71* 

2.71* 
2.75 
2.75 
2.73 


3.00 
3.00 
3,01 
3,02 
3.08 

3,03 
3,00 
2.95 
2.93 


2.71 
2.71 
2.71 
2.70 

2.70 
2.71 
2.71 
2.70 
2.68 


Dally  series  -  unweighted  sTerages 


12. 


2.72 
2.72 
2.71 
2.71 
2.71 

2.71 
2.70 
2.71 


2. 91* 

2.91* 
2.95 
2.95 
2.95 
2.96 
2.97 

2.97 


2.71 

2.71 

S/ 

2.70 
2.71 
2.70 
2.70 
2.70 
1/ 


2.97 
2.97 
2.97 

2.97 
2.95 
2.95 

2.96 
2.95 
2.96 


1952- Msr.  21*. 


2.70 
2.68 
2.67 
2.67 
2.67 
5/ 

2.68 


Note:  Treasury  bonds  Included  In  the  areroges,  beginning  Decomber  1935^ 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  "Treasury  Bulletin"  for  March  19l*l*,  page  58;  for  the 
composition  of  the  high-grade  corporate  bond  average,  see  the  "Treasury 
Bulletin"  for  July  191*7,  page  59,  and  January  191*5,  page  56,  Treasury 
bond  yields  are  ocsiiputed  on  the  basis  of  the  mean  of  closing  bid  and  aak 
quotations  In  the  over-the-counter  market  as  reported  to  the  Treasury 
by  the  Federal  Beserve  Bank  of  New  York,  beginning  Sept^nber  2,  I9UI. 
Prior  to  that  time,  yields  were  occiputed  on  the  basis  of  cloalng  prices 
on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  Issue  did 
not  sell  the  yield  was  ccanputed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange,  Corporate  bond  yields  are  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New  York 
Curb  Exchange!  on  days  yhen   an  issue  does  not  sell,  the  price  of  the 
last  preceding  sale  is  used. 


1/  For  definition  of  taxable  and  partially  tax-exempt  bends,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership"  In  this  Issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19^*5,  because  there  were  no  longer  any  bonds 
in  this  category  with  fifteen  or  more  years  to  maturity  or  first 
caU, 

2/  Average  revised  beginning  April  1,  19l*7.  Old  average  for  April  191*7 
was  2.l*7!t. 

^  As  of  December  21,  19l*9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3/1* '3  of  I981  were  dropped  from  the 
average,  having  been  called. 

J*/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/l*»a  of  1965-66  were  dropped  from  the  average,  having  been 
called. 

5/  Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1. 


Sunmary  by  Principal  Sources  -1/ 

(In  thouBandfi  of  doLlare) 


Total  re- 
ceipts from 
Internal 

(DalU 
Treasury 
Statement) 

MJnstaent  of 
oollectlona 
to  Dally 
Treasury 

Statenant 

Total 
Internal 
revenue 
collections 

Corporation 
IncamB  and 
excess  profits 
taxes  2/ 

Individual  Income  tax  and  employment  taxes 

Fiscal  yoar 
or  month 

Total 

Individual 
Income  tax 
not  with- 
held i/ 

Individual 
Inccme  tax 
withheld  and 
old-age 
insurance  kj 

Railroad 
retlronant 

Unemploy- 
ment 
insurance 

12,993,118 
22,11*3,969 
Ul,6eit,987 
113,902,002 
110,310,333 

39,379,1109 
1*1,853, 1185 
1*0,307,285 
39,liJi8,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1121,363 

11,769,509 
6,062,723 

-36,797 
-22li,755 
+1,565,1*77 
+101,6611 
-361,589 

+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 
-908,271 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
l*l,86J*,536 
ltO,li63,U9 
38,957,126 
50,lili5,686 

2,81ili,879 
11,893,1*31 
5,1111,1*3 
2,8lil,902 
11,612,609 
11,106,130 

It, 813, 105 
6,970,9911 

1*, 71*1*, 083 
9,668,956 
111,766,796 
16,027,213 
12,553,602 

9,676,757 
10, 1711, It  10 
11,553,669 
10,8511,351 
111,387,569 

596,232 
289,9611 

2,91*2,105 
511,878 
159,683 

2,61t8,691 
807,lt68 
310,611 

Ii,ltll8,l62 
8,128,637 
19,999,378 
20,813,1191 
20,lt05,361t 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,6211,788 

1,1183,367 
3,765,8911 
1,505,982 

l,ltli6,69lt 

3,607,119 

668,862 

3,177,8115 
5,81t0,010 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 

9,501,015 
9,li6Jt,20li 
7,996,320 
7,2611,332 
9,907,539 

321,130 
115,6211 
1,275,682 
211t,681t 
98,1118 
309,629 

2,329,955 
l,lt61t,298 

895,336 
1,817,561 
9,113,1160 
U,572,151 
11,095,1*1'* 
11,301,216 
13,11*6,298 
11,71*2,653 
11,762,377 
15,900,519  2/ 

1,158,1*27 

3,600,101* 

U0,121 

1,226,529 

3,1*28,081* 
271*, 60I* 

8111,231 
11,172,031 

170,lt09 
211,151 
265,011 
2811,758 
2811,258 

379,555 
560,113 
562,731* 
51*8,038 
579,778 

l,09l* 
35,586 
U9,832 

1,990 
67,189 

8i*,iia2 
3,877 

1*2,713 

U9,6l7 
156,008 
183,337 
186,1189 
178,71*5 

19lt6 

185,876 
208,508 
226,228 

19li8 

236,952 

1951 -July 

August... 
Septamber 

October.. 
Noveoiber. 
Deo  ember. 

1952-JonuaX7.. 
February. 

2,716 

111,580 

348 

3,490 

13,1*28 

147 

29,782 

160,969 

Mlsoellaneous  Internal  revenue 

Fiscal  year 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers  • 
and 

retailers • 
excise  taxes 

Mlsoel- 
laneous 
taxes 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,732,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

765,280 
837,573 
693,356 

883,331 
845,808 
788,578 
827,791 
820,372 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 

56,034 
66,246 
52,049 

52,460 
70,248 
76,618 

64,563 
66,192 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

178,068 
200,566 
210,636 

263,256 
244,287 
207,216 
197,060 
210,234 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

112,001 
137,156 
114,602 

138,727 
144,770 
101,086 

152,924 
122,996 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 
6,711 
5,671* 

852,065 
670,012 
728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

225,749 
234,816 
182,799 
226,284 
217,946 
255,789 
236,183 
261,563 

400,505 

1,075,402 
1,430,428 
1,489,929 

lokL 

1946 

1,550,842 
1,655,711- 
1,752,792 
1,720,908 
1,842,598 

1948 

1951-July 

August 

Septonber... 

Ootoher 

November.... 
December.... 

1952 -January 

Fetmiary.... 

186,526 
190,905 
126,433 

195,080 
160,699 
141,140 

170,350 
153,714 

Source!  Dally  Treasury  Statement  foritotal  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  ooUeotlons  by  type  of  tax. 
Detail  by  type  of  tax  la  avaiiable  only  on  a  collection  basis.  Eecelpte 
on  the  Dally  Treasury  Statsnent  basis  are  compiled  frcm  the  latest  dally 
reports  frcm  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  colleotors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions;   InclxkLee  corporation  Income  tax  on  Alaska  Railroad. 
Includee  excess  profits  taxes  foimerly  shown  separately  as  follows:     un- 
just enrichment  through  1947  (thereafter  these  coUoctions  are  Included 
under  "MlBOeUaneouB  taxes"),  declared  value  (repealed  for  years  ending 
after  Juno  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  Revenue  Act  of  1940,  which  waa  repealed  for  years  ending  after 
December  31,  1945),  and  Tlnson  Act  as  amended  (34  U.S.O.  496). 


2/ 


^    Includes  social  security  tax  on  self-onployment  income,  imposed  by 
the  Social  Security  Act  Amendmonts  of  1950  (Public  Law  734), 
approved  August  28,  1950.  The  tax  is  levied  and  collected  as  part 
of  the  individual  Inocme  tax  beginning  with  the  taxable  year  1951. 

4/  Beginning  January  1951,  withheld  Income  tax  and  social  security  em- 
plojmant  taxes  on  employers  and  employees  are  paid  into  the  Treasury 
in  combined  amounts  without  separation  as  to  typo  of  tax,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  The  figures  for 
prior  periods  have  boon  ocmbined  accordingly  in  this  table  for 
purposes  of  ccmparlson,  but  are  shown  separately  in  the  March  1951 
and  preceding  Issues  of  the  "Treasury  Bulletin". 

5/  For  estimated  1951  breakdown,  see  Table  2,  footnote  5. 

1/  Repealed  for  years  ending  after  June  30,  3945. __  Beginning 
July  1950,  Included  under  "Miscellaneous  taxes". 


46 


Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


Individual  Income  Tox  and 
Employment  Taxes 


nnu 


43  45  47         49 


Liquor  and  Tobacco  Taxes 


Illill 


26 
24 
22 

I 

y 


y^   8 

i. 

Mo 


1937        '39  41  43         45         47         49  51 


Corporotion  Income 
and  Profits  Taxes 


nil 


:^-f3.  4 


937 

•39 

•41 

43 

45 

47          ^49          '51 

Estate  and  Gift  Taxes 

WLMLM 

■  ■■ 

■  ■ 

■ 

■  ■■■R 

[^ 

"1937        '39         41  43         45         '47         '49 


Manufacturers^  and  Retailers' 
Excise  Taxes 


111111 


43  45         47  49         '51 


Ottier  Internal  Revenue 


■mini 

'1937        39  "41  '43  '45  "47  49 


Office  of  fhe  Secrefary  of  the  Treosury.  Office  of  the  Techmcol  Stoff 


Mail  1952 


^1 


INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thouaanda  of  dollars) 


1950 


First  8  ncntlu  of 
fiscal  ysar 


1951 


Xlghth  Bontta  of 
flBoal  year 


1951 
(February  1951) 


Corporation  income  and  excess  profits  taxes  2/ 

Individual  income  tax  and  employment  taxes: 

Income  tax  not  withheld  \f 

Income  tax  withheld  and  old-age  insurance  J^.»..  ...•.....•.• 

Railroad  rotirement , .,,,,....,. 

Unemployment  insurance , , 

Total  Individual  income  tax  and  employment  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (Imported,   excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,   rectification  tax 

Wines,  cordials,  etc,  (imported,   excise) 

Wines,  cordials,   etc,  (dcmeatlc,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps   for  distilled  spirits   Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps , , 

Floor  taxes , 

Fermented  malt  liquors , .,. 

Srewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  tajces: 

Cigars  ( large ) 

Cigars  ( small ) 

C  igarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) , 

C  igarette  papere  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  conveyance,  etc 
Transfers  of  capital  stock  and  similar  interest  sales,,. 

Flaying  carda ...,.., 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes,.. 

Manofacturera'   excise  taxes: 

Lubricating  oilf? 

Oaaollne  X/ 

Tires  and  tubes ..,. 

Automobile  trucks  end  buses 

Other  automobiles  and  motorcyoles .,.,, , 

Parte  and  accessories  for  automobiles ..,.,.,. 

Electrical  energy  8/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes,.... 

Radio  sets,  phonographs,  compoaents,  etc.  2/ ,,.,,,, 

Phonograph  records , 

Musical  Instruments 

Mechanical  refrigerators,  air-condltiocers,  etc.  W/.... 

Matches 

Biis Iness  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,    shells,    and  cartridges 

Pistols   and  revolvers 

Fountain  and  ball  point  pens,  mechanical  pencils, 

cigarette,   cigar,  and  pipe  lighters  11/ 

Total  manufacturers '  excise  taxes 


10,854,351 


7,261i,332 

11,762,377 

51*8,038 

223,135 


19,797,883 


657, m 


It8/r85 


126, 3Wt 

1,295,5^9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1111 

It, 78* 


2,219,196 


1,21*2,81*5 

7,389 
35,070 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 


81*, 61*8 


77,610 

526,732 

151,795 

123,630 

1*52,066 

38,733 

85,701* 

8o,lto6 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

3,875 

30,012 

39,931 

18,969 

9,351 

l*8l 


1,636,053 


111,387,569 


9,907,539 

15,900,519  S/ 

579,778 

236,952 


26,62lt,788 


172,362 

1,571*, 1*72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

ll*,921 

12 

665,009 

U,lt62 


2,51*6,808 


1*1*,  220 

56 

7 

1,293,966 

7,235 

33,870 

1,01*1 


1,380,396 


56,105 

28,679 

8,222 

100 


93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 
119,1*75 
93,181* 
121,996 
30,281* 
128,187 
7,007 
10,756 
96,319 
10,169 
1*1*,  1*91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


5,1*19,768 


5,1*36,209 

10,791,1*53 

306,776 

202,769 

16,737,206 


1*18,512 


18,037 


122,883 
1,231,013 

29,381* 
2,715 
1*5,521 

6,603 

9 

836 

n,555 

8 

1*35,691* 

3,266 


1,889,1*88 


29,681 

38 

1* 

857,703 

U,81.9 

22,711* 

719 


36,750 

19,929 

6,18? 

1*3 


62,907 


69,695 

388,31*5 

lliO,875 

79,177 

1*1*8,957 

77,1*99 

59,51*9 

77,153 

18,U36 

59,1*91 

I*,6l6 

6,91*7 

57,1*69 

6,81*5 

28,181* 

30,1*95 

10,831* 

11,851 

1*22 


1,576,839 


8,266,633 


6,129,1*19 

ll>,78l*,130 

356,763 

225,1*60 


21,1*95,772 


1*89,291 


15,119 


128,098 
933,1*12 

21,938 
2,638 

1*5,260 

11,212 

21 

81*7 

8,206 

83,566 

1*72,382 

3,71*2 


1,711,321* 


29,760 

31* 

6 

955,820 

3,1*99 

16,953 

552 

1 

17,638 


l,02l*,263 


35,71*4 

15,21*3 

5,070 
56 


56,111* 


57,1*60 

1*66,118 

107,982 

81*, 891 

353,661* 

95,823 

52,518 

56,183 

17,927 

75,791 

5,201 

6,298 

31*, 630 

5,117 

31,501 

26,578 

12,063 

6,71*7 

756 

1,367 


1,1*98,615 


1,027,980 

3, 101*, 779 

20,861 

135,21*7 

U,288,867 


1*9,903 


3,692 


11,883 

158,U33 

l*,l61t 

212 

lt,8l0 


176 


1*1,061 
1.7 


2,610 
69 


106,903 


It, 859 

3,1*27 

605 


6,192 

1*7,827 

12,819 

9,552 

1*7,721 

9,l*8l 

6,862 

8,980 

3,239 

11,350 

503 

860 

5,800 

678 

l*,ll*0 

3,1*08 

1,327 

1,01*1* 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^-    (Continued) 


(in  thouaandB  of  dollars) 


First  8  months  of 
fiscal  year 


Ilgbth  nonth  of 
fiscal  yeai- 


1951  1952 

(rebru&rj  1951)  ('ebruar/  1952) 


Miscellaneous  Internal  revenue  (continued): 

Retailers*  excise  taxes: 

Furs 

Jewelry , 

Luggage 

Toilet  preparations 

Total  retailers*  excise  taxes 

MlBcellaneouB  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Tranapoi-tatlon  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,  roof  gardens,  etc.... 

Club  dues   and   initiation  fees 

Bowling  alleys,   pool  tables,    etc 

.    Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,    Including  special  taxes  12/ 

Narcotics,   Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed , 

National  Fireetnns  Act 

Diesel  fuel  l^/ 

Wagering  taxes  11/ 

All  other,   incl\iding  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjufltaent  to  Dally  Treasury  Statement ,, 

Total  receipts  from  internal  revenue  (Dally  Treasury  Statement), 


"tS.TSl 

57,6olt 

1.0,896 

190, aso 

210,239 

11*9,188 

77,532 

82,831 

58,1.61. 

91*,  995 

106,339 
1*57,013 

Ti,l'*l 

1(09,128 

322,692 

71,188 

80,192 

58,23". 

312,339 

35l*,66o 

236,305 

2lt7,28l 

290,320 

195,566 

18,919 

21*,  91*6 

16,298 

228,738 

237,617 

157,539 

321,193 

381,31*2 

253,633 

9, 551* 

9,569 

6,139 

371,2li'i 

31*6,1*92 

239,078 

1*1,1.53 

1*2,61*6 

28,1.33 

28,71(0 

30,120 

17,899 

3,608 

3,610 

3,01.2 

20,171* 

20,731 

18,758 

12 

11 

7 

29,297 

35 

31 

867 

866 

1.66 

15,857 

19,088 

13,ll»9 

37,1*22 

160,220 
6l.,878 
79,996 

31.2,516 


8,761 
33,95"* 
11,9^3 
12,668 


8,325 
37,6^3 
U,10S 
lk,338 


67,526 


7">,1.10 


1,720,908 


1,81*2,598 


1,21*1*, 708 


8,301*,  892 


9,1*33,328 


6,1.".8,891 


53,976 
271,070 
201,1.59 

18,171 
188,  W5 
262,261. 
6,771 
236,226 

31,025 

20,126 
3,115 

17,2"*7 


1.98 

9,6e6 

1. 

2,583 

2,107 

171 

1,32"., 8I.7 

6, ".62,089 


6,690 
28,531 
25,"«)1 

2,020 
18,081. 
29,359 

l.OW. 
23,108 

3,603 

2,586 
35 
225 


55 
2,2*7 


5,777 
32,lto 
22,561. 

2,560 
2l>,2l.6 

31,109 
1,095 

23,999 

3,965 

3,196 

1.3 

266 


37 
615 

• 

676 
5 


38,957,126 
+491,1^82 


50,41+5,686 
4660,409 


28,605,866 

-419,829 


36,224,494 

-748,704 


39,448,607 


51,106,095 


28,186,036 


35,475,790 


1U2,804 

783,88»t 
5,223,652 

-57'*,  780 

«i,648,872 


153,714 
820,372 

6,970,994 
-908,271 

6,062,723 


Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  : 

reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  Is  available  only  on  a  oollectlcai  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  frcni  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  coirtaln  trust  accounts  for  Island 
possessions;  Includes  corporation  income  tax  on  Alaska  Ballroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  I9U6), 
Excess  Profits  Tax  Act  of  1940  (Title  II  of  the  Second  Revenue  Act  of 
19UO,  which  was  repealed  for  years  ending  after  Decanber  31,  1945), 
and  Vinson  Act  as  amended  (3^  U.S.C.  I+96), 

^     Includes  social  secxirity  tax  on  self -employment  Income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73^),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951. 

kj     Beginning  Januai^  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  omployerB  and  employees  are  paid  into  the  Treasury 
in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 
to  the  Social  Security  Act  Amendjoents  of  1950.  The  fl^pjres  for  prior 
periods  have  been  combined  accordingly  In  this  table  for  purposes  of 


ccaaparison,  but  are  shown  separately  in  the  March  1951  and.  preceding 

Issues  of  the  "Treasury  Bulletin" . 
^    For  the  fiscal  year  1951  as  a  whole,  the  social  security  taxes  are 

ostimated  at  $2,810,7^9,9^9,  leaving  $13,089,769,209  as  estimated 

income  tax  withheld  {see  1951  Annual  Report  of  the  Secretary  of  the 

Treasury,  page  723,  and  1951  Annual  Report  of  the  CcmmJss loner  of 

Internal  Revenue,  pages  1  and  2),  Corresponding  figures  for  1950  we 

$1,873,401,208  and  $9,888,975,639. 
6/  Repealed  for  years  ending  after  June  30,  1945-  Beginning  JxOy  1950, 

included  under  "Miscellaneous  taxes", 
2/     Includes  floor  teaes,  effective  Novoober  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183),  approved  October  20,  1951. 
8/  Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 
2/  Includes  television  sets,  effective  November  1,  1950,  aa  provided  in 

the  Revenue  Act  of  1950  ( Public  Law  8l4),  approved  September  23,  1950. 
10/  Includes  qulok-freeie  units,  effective  November  1,  I950,  aa  provided 

in  the  Revenue  Act  of  1950, 
11/  Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
12/  Repealed  (except  on  imported  oleonarsarin.a),  effective  July  1,  1950. 

Beginning  July  1951,  included  in  "All  other,  including  repealed 

taxes  not  shown  separately*. 
1^/  Applies  to  diesel  fuel  used  In  highway  vehicles;  effective  November  1, 

1951,  under  Revenue  Act  of  1951. 
*   "Oess  than  $500, 
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Table  1.-  Money  in  Circulation 

(In  mlUlons  of  doUers  except  as  noted) 


aid  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 

certif- 
icates 


Treafliny 
notes 
of  1890 


IMlted 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Beserve 
Bank 
notes 


National 

bank 

notes 

it/ 


igWt 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deoanber, . 
1951 -July 

August.. .. 
September , 

October. . . 
November. . 
December. . 

1952 -January... 
Februfliy. . 
Maroh  p... 


22,501* 
26,71*6 
28,2U5 
28,297 
27,903 

27,1*93 
27,156 
27,809 

27,71*1 
27,851 
28,155 
28,288 

28,1*17 
28,809 
29,206 

28,386 
28,1*65 
28,U76 


21,H38 
25,51*1 
26,91*5 
26,91*2 
26,itaa 
26,031* 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 
26,838 


51* 


1,588 
1,651 
2,025 
2, 061 
2,061 
2, 061 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 
2,068 
2,066 
2,079 
1,966 
1,998 
2,029 


323 

317 

320 

321 

319 
321 

318 

313 
311* 

320 
319 
320 

320 
316 
308 
313 
315 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
23,526 
23,817 
23,921* 

21*,  01*3 
21*, 1*28 
21*,  807 

2l*,135 
21*,  179 
21*,  150 


597 
527 
1*61. 
1*06 


309 
271* 
21*3 

257 
21*1 
239 
237 
231* 
233 
232 

229 
228 
226 


126 
120 
Ul* 
106 
99 
93 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 
per  capita 
(In  dollars)  ^ 

191*1* 

191*5 

191*6 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 

1,590 
1,602 
1,616 

1,631 
1,61*2 
1,651* 

1,631 
1,630 
1,636 

103 
125 
lUo 
ll*8 
156 
161* 
170 
180 

177 

182 
183 
185 
186 
1B7 
189 
188 
188 
188 

700 
788 
81*3 
876 
919 
91.0 
965 
1,020 

1,002 

1,027 
1,035 
1,01*1* 

1,056 
1,061* 
1,073 

1,055 
1,056 
1,062 

263 
292 
317 
331 
31*6 

355 
361 

378 

375 

382 
381. 
387 
390 
391 
392 
388 
386 
387 

162.61 
191.13 
199.76 

196.33 

I9W 

191*9 

190.31 

181*.33 
179.03 

180.17 

181.21 

180.15 

isi.ee 

182.37 

132.91 

185.18 

187.U8 

181 .971- 

iae.23 

iSe.oU 

Source:  Circulation  Stateniant  of  United  States  Money, 

_l/  Excludes  money  held  by  the  Treaeury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 
2/  Gold  certificates  were  withdrawn  from  circulation  In  1933  • 
^  Treaaury  notes  of  I89O  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury, 
kj    Federal  Reserve  Bank  notes  ^n^  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement, 
^    Based  on  Bureau  of  the  Census  estimates  of  popxaatlon. 
p   Preliminary, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  oBOuats  In  mlUloos) 


&3d  of  flBoal 
year  or  month 


aold 
($35  P«r 
tiiu,  ounoe) 


SilTor 
(♦1.29+  per 
fine  ounoe) 


Batlo  of  allTer 
to  gold  and 
allTer  In 
monetazT  atoolca 
(in  parcent) 


I9IA 

igits 

191*6 

19^7 

19't8 

19't9 

1950 

1951 

1950-Dec  ember, 

1951-Jiily 

Auguat. .. 
September 

October.. 
November. 
December, 
1952 -January. . 
February, 
Maroh  p.. 


21,173.1 
20,213.0 
20,269,9 
21,266.5 
23,532,5 
2l.,1.66.3 
2U,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853,6 
22,013,2 

22,233.2 
22,381.6 
22,695.5 
22,951,1 
23,190.9 
83,290.3 


3,9''7.9 
3,685.8 
3, 508.lt 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72U.O 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7'H.3 
3,7M.S 
3,751.1 
3,7?lt.l 


15.7 
15."* 
lit. 8 

11*. a 
13,2 
12,9 
13,2 

l!*,6 


11*, 6 
11*  ,6 
11*. 5 
ll*.l* 
11*  .3 
ll*.2 

11*. 0 
13,9 
13.9 


Source  I  Circulation  Statement  of  U.  3.  Money;  Dally  Treasury  Statemant  for 
prelljnlnary  flgaret.  For  detail  of  allver  monetary  atock.  Bee  Table  1*. 


p  FrsUalnary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllonB  of  dollars} 


£Dd  of  calendar 
year  or  month 


Oold  asseta 


Oold  certlf- 
loatee  1/ 


Oold  reaerre 
against  U.  S. 
notea,   eto.  2/ 


Szohanga 
Stabilization 
Fund  2/ 


I9W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951 -July 

August.. .. 
Septoaber . 
October.. . 
Not  ember . . 
December.. 

1952 -January... 
February . . 
Naroh  p... 


20,618.8 
20, 061*. 9 
20,529.0 
22,753,9 
21*, 21*3.9 

21*, 1*27.1 

22,706.1 
22,695,5 

21,759,1 
21,853,6 
22,013,2 
22,233,2 
22,381.6 
22,695.5 
22,951.1 
23,190.9 
23,390.3 


18,1*97.1* 
17,911*. 1 
18,1*30.5 
21,5l*l*.0 
23,010.0 
23,217.9 
21,1*97.5 
21,506.5 

20,51*3.0 
20,650.3 
20,813.5 
21,01*2.6 
21,20l*.2 
21,506.5 

21,769.8 
22,030,? 
82,133.5 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
1J6,0 


1,800.0 
1,800.0 
1,800.0 


165.1* 
19l*.8 
11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,01*7.3 
1,01*3,7 
1,031*, 6 
1,021,1* 
1,032.9 

1,025.3 

1,00*  .1* 

980.8 


Souroei  Circulation  Statement  of  IT.  S.  Money;  Daily  Treaaury  Statenant  for 

preliminary  figures. 
1/  Comprises  (1)  gold  oertlfloatee  hold  by  the  public  and  in  Federal  Bsserre    2/ 

Banks;  and  (2)  gold  certificate  oredita  In  (a)  the  gold  certificate  fund-    j/ 


Board  of  Ooremors,  Federal  Baserre  System,  and  (b)  the  redeasptio 

fund  -  Federal  Heserve  notes. 

Beserve  against  Ifolted  States  notes  and  Treasury  notes  of  I89O. 

Excludes  gold  in  active  portion  of  Exchange  Stabilitation  Fund. 

Preliminary. 


J 


\/<n(  1952 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  hold  In  Treasury 

Silver  outside 

End  of  calendar 
year  or  month 

Securing  sliver  certificates  1/ 

In  General  Fund 

Treasury 

silver 

Sliver 
bullion  2/ 

SUver 
dollars 

Subsidiary 
coin  i/ 

Bullion  for 
recoinage  U/ 

Bullion 
at  cost  2/ 

Silver 
doUaxB  1/ 

Subsidiary 
coin  y 

per  fine 

igWi 

19't5 

19W 

19'H 

191*8 

19't9 

1,520.1 
1,703.9 
1,9U.2 
1,937.6 
1,971.5 
2,003.2 
2,0lt0.7 
2,073.5 

2,060.7 
2,064.5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 
2,076.5 
2,079.6 

a, 081.0 

376.5 
356.U 
31*3  ."t 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
30U.7 
303.7 
302.1 
301.0 

300.7 
300.7 
300, k 

12.5 
10.2 
llt.O 
13.1 
5.9 
11.1* 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7.1* 
12.lt 
1?.8 

.1 
.2 

"105.6 
185.6 
93.1 
91.1 
89.3 
91*. l» 
95.1 
82.0 

91.6 
90.7 
87.9 
87.0 
83.1* 
82.0 

81.0 

78.1 

7i».a 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

181.. 6 
l86.lt 
187.6 
188.6 
190.2 
191.3 

191.5 
191.6 
191.8 

771.6 
8Jt5.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083..! 

I,0lt7.0 
1,052.5 
1,053.7 
l,061t.5 
1,073.7 
1,083 .1 

l,081t.O 
1, 085.lt 
1,086.8 

3,870.6 
3,512.8 
3,511t.2 
3,51*7.9 
3,596.7 

3,61*3.1 
3,697.1 
3,71*1.3 

3,72l*.0 
3,729.3 
3,731.2 
3,735.0 
3,737.5 
3,71*1.3 
3,71*6.3 
3,751.1 
3,75*  .1 

1951-July 

August 

September 

Noreaabar 

Deo  amber 

February 

Source:  Clroulation  Statement  of  U.  8.  Money;  Daily  Treaaury  Statement  for 
certain  preliminary  figures , 

1/  Valued  at  $1.29+  per  fine  ounise. 

2/  Includee  silver  held  by  certain  aganoiee  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transacticos  all  took  plaoe  during 
the  fiscal  years  191*2  through  191*6;  see  191*6  Annual  Beport  of  the 


Secretary  of  the  Treaaury  for  amounts ) . 
3/  Valued  at  $1.38+  per  fine  ounoe. 
4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounoe  according 

to  vfaether  the  bullion  Is  held  for  recoinage  of  subsidisry  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p   Preliminary . 
*   Less  than  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 

(In  millions  of  ounces  or  dollars) 


Silver 

production  in 
United  States 


Ounoee 


Silver  acqulsitlcDS  by  mints  and  aasay  offices 


Newly  mined  damestio 
silver  2/ 


Foreign  silver  2/ 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951- July 

August. . . , 
September, 

October.., 
Noveanber. , 
Decaaber., 

1952 -January.., 
Tetaruary., 


35.7 
29.0 
21.1 
38.6 
39.2 

31*. 9 
1*2.3 

1*0.0 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 
3.8 
3.1* 


l*.9 

30.3  y 
36,8 

33.0 
1*1.3 
36.1 

1*.2 
l*.l 
1.5 

2.9 
1.9 
2.9 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  fl*cna  releasee  of  the  American  Bureau  of  Metal  Statistics; 

these  vill  not  agree  with  the  nnnuni   figures . 
1/    For  information  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  frcm  1933  through  I9I+I  are  summerized  in 

the  "Treaaury  Bulletin"  for  August  19l*3,  page  7I*. 
2/    Acquired  at  64.61*  cents  per  fine  ounoe  until  April  9,  1935;   at  7I.II  cents 

per  fine  oiooce  ft:coi  that  date  until  April  23,  1935;   at  77.57  cents  per  fine 

ounce  Trca  April  23,  1935,  to  December  31,   1937;   at  61*. 61*  cents  per  fine 


.6 
l*.lt 
27.1*  !*/ 
33.3 

29.9 
37.1* 
32.7 

3.8 
3.7 
1.1* 

2.7 
1.7 
2.6 


ounce  froci  December  31,  1937,   to  July  1,  1939;   at  71.11  cents  per 

fine  ounce  from  July  1,  1939,   to  July  2,  I9U6;   and  at  90.5  cents 

per  fine  ounce  since  July  2,   191*6. 

No  foreign  silver  haa  been  purchased  under  the  Silver  Purchase 

Act  of  1931*  since  May  191*2. 

Includes  0.2  mlHion  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  mllllan,  and  30.1  million  ouncea  valued  at 

90.5  cents  per  fine  ounoe  totalling  $27.2  million. 

Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cunrulatlve  from  January  1,  1935  -  In  mllllonfl  of  doHare) 


Seigniorage 
on  colna 
(a liver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

End  of  cttlondar 
year  or  month 

Misc.   silver 
(incl.   silver 
bullion  held 
June  11*,  1931*) 

■avly  mined 

silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.  of 
Aug.  9,  I93I*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

1935 

1936 

1937 

1938 

1939 

19lt0 

19111 

I9I12 

191*3 

19l>lt 

WltS 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 

620.8 
627.1* 
628.5 

636.9 
61*1.1* 
61*2.3 
651*  .6 
659.5 
661. k 

1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*3.7 
1*8.7 
1*8.7 
1.8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

U8.7 
1*8.7 
1*8.7 
1.8.7 
1.8.7 
1*8.7 
1*8.7 
1*8.7 
W.7 

16.8 
36.0 
58.0 
71*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

1..2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71.. 5 
81*.6 
93.5 
101*.  7 
111*. 6 

no. 7 
111.8 
112.8 
113.3 

lllt.O 
111*. 6 

U5.1* 
116.1* 
117.1. 

226.2 

302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
584.3 

581*. 3 
58l*.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31*  .5 
31..7 
31*. 7 
3l*.7 

3I..7 
31*. 7 
31*. 7 
31*. 7 

31.. 7 
31.. 7 
31.. 7 
31.. 7 

31..7 
31*. 7 
3l*.7 
3l*.7 
31*. 7 

31*. 7 
31.. 7 
3l*.7 
31*. 7 
31*. 7 
3I..7 
31*. 7 
3U.7 
3".. 7 

326.2 
1*22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.1* 
1,117.1. 

1,117.9 
1,118.6 
1,119.2 
1,120.0 
1,121.0 
1,122.0 

271..  9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 
78.3 
72.9 
70.7 

Auguat 

Septemlier 

October 

November 

December 

February 

Source:     Office  of  the  Treasurer  of  the  United  Stateo. 

1/    These  Itema  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  aecuro  silver  certificates. 


2/    The  figures  tn  this  colunm  are  not  cumulative;   as  the  aniDunt  of 
bullion  held  changes,   the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Reeultlng  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  March  31,   1952 


AlleoatlcB*  of 


Charga*  agaljwt 


Xxohange  Btabllliatlca  rmd 

Fvaanta  to  TtimrtX  Boeorro  laaki  for  ladnatrlal  loosa, 

FhUl^lno  oiffTenoy  reaarre 

Melting  looaea  en  gold  ooln ,,• 

BetiroBaat  of  national  bank  notos 

IbaaalgDod 

Total  Inorawnt 

Sourooi     Of  floe  of  the  Trvaanror  of  tbo  OaltoA  Statoa. 


$8,000,000,000.00 

139,899,536.99 

83,862,750.78 

8,173,121.93 

61.3,387,963.1.3 

8,608,H8l.OJ 

2,819,333,876.16 


$2,000,000,000.00 
87,5W,310.97 


1,833,813.03 
61.3,387,963.1*3 


8,671., 789,'.89.'.7 


$111,753,8^.08 

23,868,730.78 

319,908.88 

8,608,1.81.03 
lWi,3W.,386.71 
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EXCHANGE   STABILIZATION    FUND 


Table  1.-  Balance  Sheet  as  of  June  30,    1951,   and  December  31,    1951 


Job.  30, 

1951 

Baotmtmt  31, 

1931 

Cuht 

TrMtfnrar  of  th«  Unlt«d  Stat**,  oheokljie  aooount 

V«doral  Rttsarre  Bask  of  K«v  Tork,   apvolal  aoooont.... 
Dlalmraliig  offioars*   balaiwaa  and  adranoe  aoootmta... 

♦57,890,727.38 

10U,103,ln8.69 

10,559.97 

9.W 
7,808,868.38 
8,325,165.16 

3,603 .9* 

936."k0 
271,780.22 
113,"t06.«7 

8,000,000,000.00 

1,800,000,000.00 

$162,001),  706. 18 

115,769,670.31 

10,133,1*3.08 

20,000,000.00 

88,936.11 

3,89l».'>8 

♦7,733,680.80 

98,to8,098.6e 

13,6118.59 

9M 
3,331,520.31 
1,785,301.39 

90J.H0 

1,333.70 
2ll2,382.85 
128,708.111 

2,000,000,000.00 
1,800,000,000.00 

♦106,151,1)82.01 

Spaolal  aooounta  of  Saoretary  of  tha  nraaaury  la 
Tadaral  Baaarra  Bank  of  Haw  Tork: 

177,  It'll,  576. 35 

Diw  from  foreign  banks  (foralfin  axohai^a)} 

7,116,831.38 

Inraatiunta  In  Unltad  Stataa  OoTamMait  aaourltias 

20,000,000.00 
81i, 1)17.97 

180.85 

Fedaral  Baaarva  Bank  of  lav  York,  olaarlng  aooount 

307,994,650.10 

310,791), 1)27.96 

UaMlltiaa  and  capital! 

389,726.83 
9,OW»,078.17 

800,000,000.00 

98,560,81*5.10 

307,99*.650.10 

Aooounta  payable  i 

bployaaa*  pay-roll  alloteant  aooomt,  Iteltad  State* 

373,729.1)9 

9,813,837.1)1) 

Badwit  -  Subaorlption  to  Istamatlonal  Nonatarr  TmA. 

200,000,000.00 

101,806.861.03 

310,79l),i87.96 

■otai  Annual  balansa  ali**t«  for  fiaoal  JMV*  I93I)  through  19110  app**r  In 
tha  19l)0  AnnuBl  Baport  of  tha  S*oretaz7  of  th*  Treaaury  anl  theaa  for 
awoaadlng  faara  appaar  In  anbaa^uant  rapooTta.  Quartarlj  balansa  ahaata 


baglnniiig  «lth  that  for 
"Traaavry  Bullatln**. 


31,  1938,  hara  b**n  pnbllahad  In  th* 
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EXCHANGE  STABILIZATION  FUND 


Table  2.-  Income  and  Expense 


Olaaslfloatloo 


JutouT  31,  193^,  through 
Jou  30,  1931 


StaoMTj  31,  193'>,  through 
Ssoaahar  31,  19?1 


jnocael 

Froflta  on  ftrltlah  atarllag  traoaaotloaa 

Prof ita  on  Tranoh  franc  tranaaotiana 

Profits  on  gold  bullion  (Inoludlng  poroflta  frcs  hanlllag  ohargu  en  goU) 

Profits  on  other  gold  and  exahange  tranaaotlons 

Profits  on  sllTsr  transaotloOB 

Profits  on  sals  of  sllTsr  bullion  to  Tr«asia7  (natlanallisd) 

Profits  on  Inrea^Mnts 

Intsrsat  -aai  Inrsa^wota • 

Klsoollsneoua  ia>3f Its • , 

Interest  earned  on  foreign  bslsnoea •.... 

Interest  earned  cm  Chinese  juan • 

Total  Inociae 

/ 

Expanse  I 

Personal  eerrlcea 

Trarel , 

Tranaportstloc  of  thlnga 

Ccnsunloatlccs 

Suppllaa  and  oiaterlals 

Other , 

Total  expense 

Het  Inocne , 


♦310,638.09 
351,527.60 

>!?, 385.251.78 

1)0,000,000.00 
102,735.27 
3,  "its,  362 .29 
1,876,790.55 
7,698,066.89 
861,5116.93 
2,8119,683.19 
1,975,317.07 


108,881»,919.66 


7,1*62,286.92 
392,969.30 
651>,1''7.75 
539,'t22.99 
86,926.1(0 

1,186,321.20 

10,3211,074.56 
98,560,8115.10 


♦310,638.09 

351,527.60 

52,520,U0.06 

110,000,000.00 

102,735.27 

3,1173,362.29 

1,876,790.55 

7,9't9,5'i8.75 

861,5116.93 

2,8119,683.19 

1,975,317.07 

102,271,259.80 

8,111,176.50 
"115,938.7't 
661,722.91 
5li7,515.3't 
93,616.18 

1,2311,1129.10 

11,0611,398.77 
101,206,861.03 
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CAPITAL  MOVEMENTS. 


Data  relating  to  olflme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975.  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*.  and  Treasury  regulations  .thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin'.  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detallad 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin',  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  la  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and   geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  1949  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  I9I+6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
Issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouBanda  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  ISilted  Statea) 


Calendar  year  or  i 


Analyala  of  net  capital  movement  Inl 


Short-term 

Brokerage 

bfljilflng  funds 

balances 

3,770,922 

100,870 

583,373 

3,513 

1,168,058 

13,372 

11*8,59^ 

8,529 

1,216,303 

17,791* 

-733,909 

9,661 

395,52"* 

-11,318 

531,777 

-19,313 

90,81.5 

610 

950,583  1/ 

7,992 

568,55"» 

-6.11*1 

-105,025 

-Ul* 

212,896 

-2,005 

70,710 

1,219 

363,581 

-7,1*91* 

gUl 

-197 

56,172 

1,H8« 

-93.61*9  r  2/ 

-99a 

201.512 

2,351 

Trans  actlonB 
In  domestic 
aecm^tles 


Traneactlons 
In  forel^ 
securities 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July 

August..... 
SepteDLber. . 

Ootober • . . • 
NoTember . . . 

December.*. 

1952 -January  p. . 
Tabroary  p. 


5,35l*,071 
626,121 

1,286,893 
1*61,351; 

l,07l*,375 

-793,321* 
331*,  163 
225,1*17 
19l*,U58 
1,757,618 
-398.265 

-13l*,712 
18,1*79  r 
51,899 
-56.202 
15.1*98  r 
-7. 718 

-77,079  r 
160,66% 


626,731 

1*6,599 

27,767 
210,735 
-113,105 

-33l*,203 

-89,055 

-192,215 

75,203 

9>>J*,V30 
-5  81*.  289 

-1*5, 1U8 
-193,338  r 
-20,671 

-21*3.888 
■*.171  r 
1.556 

ia,905r  2/ 
-13,699 


855,51*8 

-7,361* 

77,696 

93,1*96 
-1*6,617 

265,127 
39,012 

-9l*,832 

27,800 

-11*5,387 

-376.389 

15,575 
926 
61(1 

-168,1*01 
10,683 
-66,932 

U,657  y 
-29,500 


1/  See  Table  2,  footnote  1. 

2/  See  Table  2,  footnote  2. 

3/  See  Table  1*,  footnote  2. 

5/  See  Table  5,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thouaanda  of  dollara) 


Short-term  claljne  on  foreigners 

Sbort-terai  liabilities  to  foreigners 

End  of  calandar 

Total 

Payable 
In 

foreign 
currencies 

Payable  in  dollara 

Total 

Payable  in  dollara 

Payable 
in 

foreign 
cinrencies 

short-term 
liabil- 
ities 

Loans  to 
foreign 
"banks 

Other 

Deposits 

of 

foreigners 

Other 

21(6,673 
257,929 
329,69l( 
39^,766 
708,253 

91*8,936 
1,018,700 
a27,85l( 
897,966 
968,1(1.3 

939, 9IW 
91(7,1(67 

918,053 

91(3,092 
968,1^3 

30,916 
3l(,387 
5'*,603 
H7,'*89 
98,119 

165,1(39 
100,371 
110, Sou 
21(0,583 
91,808 

ISU.oSs 

172,203 
135,505 

10l(,072 
112,502 
91,808 

79,1*10 
70,1(1(8 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151.115 
177,21*6 

150,018 
15^,726 
155,953 

153,815 
169.539 
177,21(6 

177,535 
168,975 

11(3,709 
137,l61( 
169,670 
21(5,010 
290,1(95 
1(90,631 
557,132 
l*9'*,331 
506,268 
699,389 

595,839 
620,538 
605,989 
660,166 
661,051 
699,389 
738,910 
731,015 

U,205,389 
5,37l*,903 
5,596,775 
6,883,068 
6,1(80,262 

7,116,1(19 
7,717,960 
7,617,959 

B.m.m  1/ 

9,283,606 

8,551,103 
8,771,526 
8,792,216 
9,176,1(03 
9,202,283 
9,283,806 

9,217,569  2/ 
9,387,«61( 

3,523,328 

h,13k,ki2 

'*,356,501 

l(,9l*6,621( 

'*,693,911 

1(, 809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,268,871 
5,231,61(0 
5,262,205 

5,217,228 
5,267,088 
5,382,068 

5,202,787  2/ 
5,381(,088 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71(5,722 
2,257,510 
2,1(37,751 
2,1*93,331* 
3,095.992  1/ 
3,839,518 

3,227,800 
3,l*8l(,l*75 
3,1(80,01(5 

3,903,967 
3,875,201* 
3,829,518 

3,908,798  2/ 
3,873,089 

13,893 
17,911 
21,61(1 
25,51*6 
1(0,629 
U9,661( 
70,389 
51,039 
U(,911 
72,226 

54,1(32 
55,1*11 
1*9,966 

55,208 
59,991 
78,226 

105,981* 
130,1*93 

3,958,716 

5,116,974 

5,267,081 

6,490,302 

191(6 

5,772,009 

191(7 

6,167,483 

1948 

6,699,260 

6,790,105 

7,746,809  1/ 

8,315,363 

7,611,163 

August 

Septanber 

October 

Novaiiber 

DeceBiber 

1952-January  p 

Te^marj  p. . . . 

7,824,059 
7,89l(,769 
8,258,350 
8,259,191 
8,515,363 

8,221,714  2/ 
8,423,226 

i/    BcglonlJig  1950,  data  Inolad*  fear  tk*  first  tla*  ecrtaln  dtpoclt  telanosa 
and  ottaar  a«a«t«  vhloh  ara  held  in  speaiflo  trust  aaaoanta  ^t  vbloh 
pr«Tloualy  had  been  azoludad  froo  reported  liabilities . 

2/  Includes  for  the  first  tijba  balances  in  certain  snoounts  vhioh  ars  bsld 


vlth  tha  0.  S.  Treasury  but  nhioh  prsrioasly  had  bssn  sxoludsd  trtm 

rsportad  liabilities. 

Prsllainary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(in  thousands  of  dollara;  nogatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-tenn  claims 


Payable  in  dollara 


Loans  to 
foreign 
banks 


Short-term  liabilities 


Payable  in  dollara 


foreigners 


Net  move- 
ment of 
ahort-term 
banking 
funds 


1935-1(1 

191*2 

191(3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 

1951 

1951-July 

August 

Septoaber,. 
October.... 
Novonber,,. 
December... 

1952-January  p, . 
February  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 

-917 
-7,527 
50,020 
-20,606 
-25,039 
-85,331 
-27,412  ; 
31,1*17 


307,187 
15,933 
-3,1*71 

-20,216 
7,114 

-50,630 

-67,320 
65,068 

-10,1(33 
-129.779 

11*8,775 

7,299 
21,880 
36,698 

31,1*33 
-8,430 
80,694 

12,398  r 
6,96a 


6,409 
20,671 
-ll*,330 
-19,043 
5,151* 
-219,372 
26,773 
-68,331 
138,478 
65,1*83 
-86,131 

13,91*2 
-4,708 
-1,227 
2,138 
-15,724 
-7,707 


14,5<0 


422, 7U 

60,899 

6,545 

-32,506 

-75,31*0 

-45,485 
-200,136 

-66,501 
62,801 

-U,937 
-193,121 

-22,158 
-24,699 
14,549 

-51*,  177 
-38,338 

-39,521  : 
7,895 


3, 031*, 615 

485,870 
1,179,311* 

220,359 
1,279,375 
-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

639,031 

-104,108 
220,423 
20,690 
384,187 
25,880 

81,523 

-66,237  r2/ 
170,095 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,851* 

115,381* 

400,575 
-136,231* 

430.286  1/ 
-121,810 

-146,056 
-37,231 

30,565 
-44,977 

49,860 
114,97* 

-179,875  r.g/ 
181,293 


266,156 

385,365 
554,412 
-3,91*7 
692,265 

-164,651 
511,788 
180,241 
55,583 
602,658  1/ 
733,586 

l*l*,317 
256,675 

-4,430 
423,922 
-28,763 
-45,686 

79,280  rg/ 
-33,709 


-37,51*2 
-5,102 
4,018 
3,730 
3,905 
15,083 
9,035 
20,725 
-19,350 
-6,128 
27,315 

-2,369 

979 

-5,1*1*5 

5,242 

4,78^ 

18,235 

33,758  r 
24,509 


3,770,922 

533,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,521* 
531,777 
90,845 
950,583  1/ 
368,551* 

-105,025 

212,896 

70,710 

363,581 

841 

56,172 

-93,61*9  rg/ 
201,512 


1/    See  Table  2,  footaoto  1. 
2/    See  Table  2,  footnote  2. 
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Sect 'on  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouBemds  of  dollarai   negative  figures  Indicate  a  net  outflov  of  capital  frcm  the  United  States) 


Donestlc  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purohaaee 

or  month 

Furohaaee 

Sales 

Net 
purohaaee 

Purchases 

Sales 

Net 
purchases 

of  domeatlc 
securities 

430,245  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35l(,085 
666,941 
739,789 

1*3,383 
59,823 
70,346 

83,499 
52,881 
54,943 
66,723 
96,179 

841,610  1/ 
75,1(88 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 
619,457 

38,919 
'19,765 
1(7,675 
55,947 
58,791 
1(3,195 
57,106 
67,556 

3Qf^    TfiR    1  / 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,813 
283,879 
330,307 
333,992 
402,606 
1,498,172 

87,796 
837,890 
60,801 

302,579 
26,470 
46,548 

86,704»  2/ 
29,981 

-95,692  1/ 

25,704 

70,744 
245,314 
-15,673 

-869,743 
61,530 
-47,89a 
96,481 
941,505 
-704,681 

-49,612 

-ao8,796r 

-43,342 

-871,440 

4,04lr 

-10,192 

3,88ara/ 
-8,328 

9,322,066 

260,601 
392,938 
650,411 
637,940 

788, U9 
970,894 
652,151 
784,098 
8,011,058 
1,533,340 

81,987 
93,677r 
87,805 
114,638 
83,392r 
91,293 

96,719 
83,778 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,388 

699,949 

844,366 

708,895 
1,066,682 
2,117,689 

126,675 
287,015 
108,476 

358,986 
79,221 
89,737 
83,8l0j-2/ 
97,477 

626,731 

46,599 

27,767 
210,735 
-113,105 

-334,803 

-89,099 

-192,815 

75,203 

944,430 
-584,889 

-45,148 

-193,33ar 

-80,671 

-243,888 

4,171»' 

1,99« 

lB,?05r  8/ 

-13,699 

194a 

20,895                164,218 
-42,977                241,299 
-34,579                513,558 
-97,432                377,717 

1944 

19'(5...  =  .. 

1946 

19'(7... 

X9W 

1949 

1950 

1951 

-150,585 
-144,383 

-81,218 
2,925 

120,332 

4,464 
9,458 
88.671 

87,958 

130 

11,748 

9,617 
-11,377 

344;809 
888,415 
430,013 
1,344,111 
793,551 

38,144 
34,454r 
17,459 

31,139 
30,511r 
36,350 

29,998 
2'',599 

Anguat 

3apt«Bber.... 

OotolMr 

■oreater 

Seeaalwr 

1992-J«nuar7  p,... 
retoruar;  p. . . 

1/  J«nnaT7  k,  1.9^,  throti^  Docaaber  31,  19^1j   ths  brt»akd.ovn  bctman  atooks  ir«Tloul7  hM 

aad  bonds  la  not  arallable  for  aarllar  yaara.  p      PrallJdAaiy. 

8/  iBoludaa  for  tb«  flrat  tlJM  oertaln  tranaaotlosu  In  2oBg-t*ra  ••onrltlea  r      Sarlaad. 
vhloh  ar*  porformad  by  tha  IT.  S.  Traaanxr  on  behalf  of  foral^pMra  bvt  vhioh 


Wan  axolvdad  flroa  rafoortaA  trasaotlona* 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoxiBandfl  of  dollaroj  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  Statoa) 


Calendar  year 

Forel^  Btocks 

Forel^  bonds 

Total 
purohases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purohases 

sales 

Net 
p\arohases 

of  foreign 
securitlee 

n.a. 
23,278 
26,601 
37,328 

65,21(7 
57,018 
81,715 
88,815 
173,788 
278,851 

16,359 
19,567 
26,602 

25,200 
24,153 
24,377 

33,975 
29,070 

n.a. 
19,791 
22,078 
54,789 

65,610 
42,558 
96,7'(lt 
70,788 
198,168 
348,666 

18,061 
19,649 
s6,6o8 

21,366 
47,642 
88,617 

29,504 
87,492 

3,°87' 

1*,523 

-17,1(61 

-363 
14,560 
-15,029 
18,027 
-24,l8o 
-T<,1(15 

-1,702 
-82 
-6 

3,834 
-23,489 
-J8,840 

4,471 
1,978 

446,367* 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 
900,449 

45,429 
21,098 
73,632 

53,902 
73,734 
38,083 

32,091  1/ 
19,590 

372,158* 
225,289 
347,269 

490,446 
634,289 
291,424 
3U,470 
710,239 
800,483 

28,152 
20,090 
72,985 
226,137 
39,562 
1*6,775 

31,905 
50,668 

n.a, 

74,209 
88,973 
-29,156 

265,490 
24,452 
-79,803 
9,773 
-121,007 
-899,974 

17,277 

1,008 

647 

-172,235 
34,172 
-8,692 

186  1/ 
-31,078 

4,008,188 
220,533 
469,645 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 
410,058 
763,020 
778,700 

61,788 
40,665 
100,234 

79,102 
97,887 
68,460 

66,066  1/ 
48,660 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,U9,089 

46,213 
39,739 
99,593 

247,503 
87,204 
IW.392 

6l,4<39 
78,160 

855,5^8 

-7,364 

77,696 

93,1*96 

1945 

-46,617 

1946 

265,127 

39,012 

1948 

-94,832 

27,800 

-145,387 

1951 

-J76,3«9 

15,575 

August 

Septanber.... 

October 

Nor  ember 

December 

1952-January  p.... 
retruar;  ?••• 

926 

641 

-168,401 
10,683 
-«£,938 

4,657  1/ 
-89,500 

1/    laoluies  far  the  flx*t  tiaa  onrtaln  transaotlaBs  m  los^-tom  eeoHritlea 
vhloh  are  perfoned  by  the  U.  S.  tnaaxarj  sn  behalf  if  far»i«B»r»  but 
vhleh  lararlonely  had  beea  •zolnded  fna  r«port«4  traexsc.lma. 


B.a.     Bet  araUaU.*. 
r      FrellBlnaxT. 
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CAPITAL  MOVEMENTS 


Section  II  -  Sumnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouBands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Net 

capital  moremant 

Short - 

term  banking 

funds 

Country 

1951 

1952 

1951 

1952 

October 

Not ember 

December 

January  p 

February  p 

October 

Hot  ember 

December 

January  p 

February  p 

Europe: 

k,kkk 

10,375 

-1.53 

2,528 

785 

l»8,5l40 

-16, 31*3 

-1,960 

2,111 

-6,530 

l*,769 

102 

-11,611. 

-58 

-371. 

-5,856 

-8,195 

-1,592 

1.5,160 

-51.0 

-1,361* 

63,935 

1,1.61 

-1,01.7 

37 

-1.67 

3,318 

-11.,  196 

-30,051 

2,107 

8,819 

17,170 

-7,1*96 

U03 

-1,109 

33 

1,917 

-5,161 

18,331. 

-199 

50,871 

1,777 

-278 

-5,700 

-19,383 

-290 

-52 

-722 

36,982 

-50,009 

l*,536 

1.,1A3 

-6,897 

28 

85 

5,237 

155 

-1,212 

-8,731* 
8,632 
215 
57,189 
-1,1*07 
5,293 

28,389 

-95 

-5,082r 

-636 

-389 

2,591* 

-39,010r 

-12,299 

-6,787 

-13,651* 

l,337r 

-l,l.50r 
-1.19 

-2,082 
-99 
-611 

-6,261 
l6,570r 

1,735 
ll*,336r 

2,118 
712r 

-1,31*3 

13,881 

86 

-5,619 

12 

2,336 

-39,852 

-1.12 

3,172 

1,161 
-U90 

3,371. 
1,515 

7 
-52 

1,363 
17,2U0 
256 
11.1., 315 
2,037 
-1,279 

11*1,708 

3,781 

8,659 

-430 

2,173 

779 

47,147 

-16,338 

-1,977 

2,344 

-3,012 

3,557 

102 

-11,281 

-58 

-469 

-5,847 
-18,591 
-1,592 
49,210 
-461 
-1,258 

1,770 

-2,017 

45 

-765 

3,328 

-15,415 

-30,030 

2,108 

8,592 

21,078 

-7,210 

290 

-1,070 

33 

1,955 

-5,272 
14,324 

-215 
46,252 
1,777 

-729 

-5,691 

-22,840 

-272 

-292 

-798 

35,829 

-50,054 

4,546 

4,575 

-6,752 

-207 

199 

5,195 

155 

-3,257 

-8,805 
12,056 
215 
51,080 
-1,472 
5,002 

18,412 

-227 

-5,290 

-626 

-463 

2,574 

-40,463r 

-12,319 

-6,874 

-13,587 

4,013r 

-l,560r 

-424 
-2,123 
-98 
-737 
-6,212 
4,649r 
1,730 
9,567r 
2,117 
l,747r 

-64,606r 

-1,543 

12,972 

OiechoaloraJrta 

80 
-5,895 

151 

490 

-39,854 

-439 

2,888 

2,448 

-561 

3,395 

1,587 

9 

Spain 

-33 
1,050 

19,077 

U.  S.   S.  R 

ttalted  ringdcm 

640 

147,019 

2,037 

-1,067 

1.6,21.3 

-1.9,l.72r 

56,438 

38,829 

144,451 

-78,1.21 

-15,892 

8,072 

15,2l8r 

3,302 

233,505 

-23,556 

83,365 

12,019r 

35,883 

Latin  Ansrloai 

-13,135 
-1,570 

-27,1*10 
-l.,0l6 
17,028 

-3,869 
-6,668 
-1,968 
1,006 

191 
-2,850 
6,352 
-7,1*02 
J.06 
-7,523 
612 

-21,1.52 

91*5 

-30,251* 
-6,768 

22,130 

-19,568 

-621 

1,159 

-3,575 

71*8 
-1,1.21 
-1,521 
-1*,579 

8,350 
12,768 

2,036 

-Ul,623 

-26,792 
2,71*1 
-29,280 
1*,619 
23,019 
-35,1*21* 
2,119 
1,055 
-2,575 

l*,657 
-1.71 

3,537 
-1,807 

1,1*39 
16,023 
-3,757 

-21.,  138 

-3,61.5r 

-23,52l.r 

l,397r 

-li,W.9 

287r 

-71r 

7,601. 

-28,151. 

-3,011r 

2,2W*r 
-2,628r 

8,728 
-12,221 

2,66ar 
12,319r 

-13,1*38 

-789 

8,870 

6,010 

2,039 
10,678 
2,631* 

3,1*80 
-7,256 

IA7 
-526 
-1,065 
3,981. 
7,81.8 
-8,1.45 
-1,053 

-13,552 
-1,603 

-28,278 
-4,104 
13,912 
-3,187 
-6,691 
-2,014 
1,498 

25 
-2,887 
5,952 
-7,500 
-1,086 
-7,421 
512 

-21,042 

926 

-31,319 

-7,006 

22,017 

-19,888 

-638 

1,125 

-4,408 

765 
-1,401 
837 
-4,598 
8,060 
12,319 
1,965 
-42,2K 

-27,070 
2,583 

-30,493 
4,373 
22,699 

-35,749 

2,104 

999 

-4,319 

3,816 

-543 
2,392 

-1,830 

432 
16,676 

-3,624 

-24,153 
-3,924 

-2U,l60r 
989r 
-4,443 

4,0l4r 

-72r 

7,497 

-29,678 

-3,289r 
2,098r 

-5,852r 

8,345 

-12,275 

2,346r 

12,576r 

-12,850 

-747 

8,069 

Chile 

5,649 

1,842 

Cuba 

10,467 

DcmlnlcBn  Hepubllc  . .  • . 

2,870 
3,480 

-6,983 

Hothorlanda  Woat  lollee 

-179 

-444 

BepuMio  of  Pnnnmn . . . . 

2,741 
3,989 

6,937 

-8,833 

Other  Latin  Anorloa... 

-1,023 

Total  Latin  Aaerlca. ,. 

-51,628 

-l*0,fi97 

-66,59l*r 

13,1.18 

-55,1.21. 

-1*7,551* 

-69,98lr 

l!.,9S5 

Asia: 
China  MaiiOand 

223r 
-3,73l*r 
1,389 
-6,653 
-'*9,7l>3 
-l*,910 
-5,1*28 
1*6,530 
-17,751 
8,037 

-9,560 

1,083 
-2,1*52 

3,61.0 
-5,618 

1,115 

280 

-l*,36o 

27,515 

-13,001 

6,339 

8,990 
-11.968 

107 
-1,098 

2,131 
l*,358 
11,595 
2,91*6 
2,508 
25,806 
-20,355 
5,71*1 

2,81.9 
938 

37,526 

2,61.0 
2,821 

9,1*37 
-6,2W. 

2,1*31 
U,085 

-l,li*9r 
-l*,211. 

3,275r 
-l*,930r 
-8,91*9 

l,837r 
-17, 73 Or 
39,880r 

2,652 
12,1*29 

-379 
-2.166 

20,556r 

-4,500 
267 

9,e82r 
2,285r 

2,293r 
10,227r 

-7.011*r 

-77,079r 

-336 

681* 

281. 

-986 

-4,1*97 

50 

-1,592 

23,092 

2,186 

5,366 

1,182 
6.289 

31,722 
8,120 

3,818 

5,919 
4,017 
8,262 

32r 

-3,8l6r 

-368 

-6,671 

-44,745 

-4,913 

241 

46,380 

-17,764 

6,038 

-9,571 
11.196 

-23 .961 

12,708 
2,692 

474 
5,204 
6,750 
27,822 

1,057 
-2,465 

2,203 
-5,690 

1,108 

290 

77 

27,888 

-12,977 

6,337 

8,990 
-12, U9- 
14,639 

6,310 
567 

-392 
-1,612 
10,747 
15,620 

38 
-1,011 
575 
4,354 
11,599 
2,932 
10,018 
25,798 
-19,201 
5,784 

2,837 

6^3 

44,3J6 

2,297 
2,822 

9,431 
-6,497 
2,298 

10,351 
-52,738 
56,172 

-l,233r 
-4,283 

3,542r 
-4,947r 
-8,945 

l,796r 
-U,795r 
39,932 

2,5482/ 
12,435 

-364 
-2.060 

26.626r  2 

-4,559 
271 

9,867r 
l,656r 
2,346r 
9,58lr 

-7,288 

-415 

52 

2,088 

23,129 

958 

5,366 

larael 

Japan 

Rilllppines 

Other  Asia 

6.239. 
/      33.542 

-30,1.20 

13,155 
2,691* 

5,286 
6,1*25 
28,001. 

11,563 

6,1.81. 
566 

-393 

-1,IA7 
V,362 
16,572 

-l,365r 
15,i.98r 

Other  countries: 

Belgian  Congo 

Ifejpt  and  taglo- 

BgTptian  Sudan 

Union  df  South  Africa, 

3,805 

5,934 
3,920 
7,692 

30,136 
-59.622 
160,664 

29,059 

1£,3£& 
-56,202 

-51,893 
-7,718 

126,201 
363,581 

-2,405 
841 

-56,408 

-93  ,649t  2 

/    201,512 

1/    Beginning  March  19^7,   Inoludoe  taranaaotions  In  aoooimts  opened 

ocoupatlon  authorities  for  foreign  trade  purposes . 
2/     See  Table  3,    footnote  2. 
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CAPITAL  MOVEMENTS 


Section  II  -  Suomary  by  OountrleB 
Table  2.-  Net  Movement  In  Br<Aerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousaada  of  doUare;  nagatlTo  fl^uroa  Indicate  a  nat  outflow  of  capital  frooi  the  Unlt«d  Statos  or  net  sales  by  forel^naro) 


HoTonant  In  brokerage  balances 

Transactions  In  lonA-term  securities,  domestlo  and  foreign 

Coimtry 

1951 

1952 

1951 

195a 

October 

Xorember 

Deoenber 

January  p 

February  p 

October 

November 

Deoenber 

January  p 

February  p 

Europe: 

271* 
-1.33 

-W 

179 
13 

-ai 

-92 

-i.giie 

172 

27 

101 

-l.OOU 

-668 

69 

-3,369 

-278 
330 

80 
-13 
60a 
-38 
-8 
2lt 
298 

-105 
113 
-39 

7 
113 
53 

1,197 

-3 

2,333 

-lU 
-31.8 
-1 
-59 
15 
-29"' 
57 

-501. 
672 

92 
-113 

37 

-17 
■•5 
-9 

66U 
-1 
99 

321 

21 
Il.2r 

171. 

-1,0311 
-3 
37 
-19 
-1,653 
-29 

35 
-1 
lt2 

7 
-736 

5 
-826r 

1 
-It6 

228 

-lt2 

8 

-lit 

-lllO 

763 
13 

-7 

llt5 

1,037 

5 

-62 

-It 

a9a 

1,51.5 

-5 
l,06it 

-30 
4,796 

389 

2,1U9 

-23 

395 

6 

l,211t 

-18 

38 

-11.1 

-1,572 

1,01.0 

-360 

-6 

-9 
U.iiOO 

-3,382 
-79 
-175 

10,866 

-31 

61tO 

-8 

218 

3 

617 

17 

7 

203 

-It,  206 

-181 
-45 

-2 

3,957 

16 

3,422 

454 
5,081 

5 

3,805 

-17 

299 

61 

1,447 
-12 
-10 
372 
-817 

143 
-1 
5 

2,062 

26 

-3,415 

5,445 

66 

192 

9,656 

111 
66 

-10 

-100 
20 

2,487 

23 

50 

-48 

-i,oa3 

139 

5 
6 

84 

-56 

12,657 

5,595 

-989 

-28 

Czachosloralda 

-2 

34 

norvajr 

PolaM 

66 
-21 

Portugal 

-10 

-15 

21 

-3,382 

U.  S.   S.  E 

United  EmgdCBi 

Yugoslavia ,  .  , 

-379 
-3,768 

-182 

-3,883r 

19,017 

-7,539 

1(10 

IW. 

297 

l,ialt 

-127 
lOlr 

-288 
377r 
290 

-532 
-12 
22 
39 

51 

9it 

1,38a 

2 

-305 

830 

aiti 

2,l65r 

-2,  It  19 

-527 
-100 

50  It 

-120 

Itit5 

187 

-228 

17 

-22 
16 

32 

-1,216 

1 

-20lt 

-173 

-103 

-l,l»91 

-312,336 

7,520 

-75,590 

a,  075 

-30,162 

Latin  Alosrlca; 

-197 
-38 

-79 

-120 

215 

-1,052 

-toi 

-U7 

-1,036 

-1.7 
80 
258 

-1,096 
-831 
-117 

228 
-12 
17 
-127 
-791 
U76 

-a 

1*0 
39 

12 

-2 

-1,712 

-1 

-513 

-759 

30 

-3,077 

209 
-5 
k 

-21* 
-3 

556 

-71. 

-27 
93 

5 

-117 

851 

5 

1,26a 

-l,ii66 

51 

1,320 

6llt 
71 
91.7 
208 
2,901 
370 
It2lt 
93 
5ltli 

213 
-43 
1U2 
98 

1,776 
729 
217 

9,304 

-638 

31 

1,048 

365 

904 

-156 
19 
-6 

794 

-29 

-18 

-646 

20 

803 

1,208 

41 

3,740 

69 

163 

1,209 

270 

323 

-231 

89 

83 

1,651 

836 
189 
294 
18 

-255 
813 

-184 

5,337 

l4a 
178 
924 
31 
-296 

-3,195 

13 

85 

1,485 

227 

52 
1,842 
381 
359 
-508 
-498 

-61 
58 

481 

-248 

24 

-8 
-17 

-251 

Netharlanls  Wsst  IMlee 

610 

-114 

Eeputllo  of  Pnimmw . . . . 

-2,590 
-6 

Uruguay 

1,115 
561 

Other  Latin  Amarlca... 

73 

Total  Latin  America. . . 

-It, 508 

1,222 

-l6 

Aala; 

-to 
86 
293 
-10 

1 

1* 

-27 

19U 

-11 
-15 

-22 
W 

li93 

-5 

12 

7 

1.7 

6 

-11 

1 

-208 

-36 

2 

18 

51 

-116 

k 
-1 

-8 
96 
lt28 

519 

u 

-89 

9 
-3 
-k 

1 
-9 
11 
88 
-31 
5 
7 
-It 

58 
69 
-386 
3 
-6 

5 
28 
-77r 
-20 
8 
20 
-97 
-395r 

37 

1,066 

-2 

-1 
1 
32 
-28 
311 

-12 
-12 

1,115 

231 

-It 

l,lt6lt 

28 

-l.,999 

-1 

-5,61.2 

-Wt 

2lt 

2,01lt 

33 
-56 

-6,952 

31 

1 

1,430 

25 

1 

1 

-4,438 

-105 

12 

-18 
100 

58 

2 

1,547 

7 

13 

-7,501 

-3 

-i,a4a 

-12 

7 

318 

-6,806 

26 

119 
14 
2 
36 
-5,963 
25 
124  i^ 
-14 

-35 
-9 

-5,6751/ 

86 
-3 

6 
4o8 
152 

649 

79 

3 

-776 

-33 

-1 

-3,681 

Japan 

Fhlllpplnea 

-69 

1,256 

-34 

27 

Other  Asia 

72 

-2,960 

-a, 935 

Other  countries: 

-38 
2 

-U8 
29 

-520 

17 

3 
-130 
-338 
-itltS 

-27 
-1 

9 

221 

-205 

-3 

-a 
8 

-2 
-lt2 
388 

lt91 

18 
53 
lltO 
702 

170 

7 
69 
187 
433 

326 

-1 

3 

383 
471 

i,i8a 

Belgian  Congo 

EgTpt  and  Anglo- 

Sgyptlan  Sudan 

Union  9f  South  Africa. 

5 

-13 
139 
182 

Total  crther  countrlos. 

350 
2,351 

7S7 

International 

- 

-U3,873 
-412,289 

l,040r 
l4,854r 

845 

274r 

-3,ai4 

-7,lt9lt 

-197 

l,li86 

-99ar 

-65,376 

17,562rl/     -43,199 

1 

1/     Includes  for  the  first  tlm©  certain  transaotlonf  in  lang-temi  seourltlee 
which  are  performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  but 
which  previously  had  been  eicluded  from  reported  transactions. 
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Section  II  -  Sunmary  by  Countries 
Table  3.-  Short-Tern  Clalns  on  and  Liabilities  to  Foreigners 


(Position  at 

and  of  month 

in  thousands 

of  dollars) 

ClaljnQ  on  foreigners 

Liabilities  to  foreigners 

Country 

1951 

1952 

1951 

1952 

October 

Noranber 

December 

January  p 

February  p 

October 

Rot amber 

December 

January  p 

February  P 

Europe: 

22 

23,568 

1*9 

5,661 

2,673 

11,301 

30,881. 

121. 

11,220 

2,880 

1,666 

1.7 

61.8 

8 

17,136 

l.,258 

9,595 

1 

32,958 

1,091. 

■•,295 

160,088 

50 
27, 060 

15 

5,902 
3,216 

10,977 
28,553 
1*68 
7,51.5 
3,879 

1,135 

Ul 

707 

6 

16,753 

6,195 
8,811 

3l.,738 

3,1.81 

■•,10ll 

163,636 

20 

39,551 

15 

4,830 

3,101 

10,114 

28,276 

151 

10,289 

4,980 

2,466 

'•3 

798 

6 

18,755 

5,367 

U,l85 

1 

35,022 

3,883 

3,963 

182,816 
91,955 

7,598 
7,476 
185,013 
24,783 
43,702 
32,273 
1,826 
3,793 
90,600 

1,232 

11,783 
2,968 
9,497 
10,524 
"•1,737 
14,523 
489,328 

2,710 
7,409 
3,131 
13,380 

330 
9,348 
29,970 
12,168 
29,280 
2,474 

609 
51,615 
162,424 

9 

42,896 

44 

3,979 

3,586 

14,073 

30,121 

152 

12,593 

5,835 

2,009 

40 

1,044 

5 

18,995 

5,201 

11,224 

28,521 
2,351 

4,139 
186,817 

89,323 

7,897 
7,138 
207,313 
26,238 
39,326 
29,568 

2,242 

3,954 

109,108 

1,153 

11,951 
4,200 
9,885 
11,784 
34,920 
13,654 

520,331 

36 
33 ,716 

45 
4,581 
4,145 

14,133 

27,859 

102 

14,388 

5,636 

1,594 

39 

913 

5 

19,826 

4,261 
10,282 

32,799 

1,346 

4,487 

180,193 

61,072 
143,593 
1,532 
47,206 
24,005 

270,125 
488,300 
39,091 
288,222 

132,386 

106,331 
2,362 

36,446 
5,960 

16,816 

83,659 

493,306 

2,505 

5"^3,185 

4,033 

53,614 

2,843,749 

62,870 
145,068 
1,543 
46,682 
27,876 

254,386 
455,939 
41,543 
293,139 
154,463 

98,590 
2,646 

35,435 
5,991 

18,388 

80,324 
506,846 
2,289 
591,217 
8,197 
52,694 

2,886,126 

57,149 
134,719 
1,271 
45,318 
26,963 

289,352 

405,608 

"•5,772 

300,458 

148,812 

99,714 

2,847 

40,721 

6,146 

17,133 

70,691 

521,276 

2,505 

642,581 

7,127 

57,555 

2,923,718 

56,911 

132,774 

674 

44,004 

30,022 
252,848 
395,134 

38,899 
289,175 
153,680 

97,697 
2,420 

38,844 
6,047 

16,636 

64,313 

525, -964 

4,234 

645,647 

7,712 

59,478 

2,863,113 

55,395 
136,566 
755 
38,711 
30,732 

253,398 
353,018 

38,410 
293,858 
155,929 

96,721 
5  8l4 

CzechoeloTakla 

Genial^  1/ 

6,056 

Spain 

17,434 

64,423 

544,099 

4,874 

796,944 

8,744 

58,759 

3,000,940 

V.   S.   S.  B 

United  Kingdom 

YugoelaTia 

102,506 

U8,313 

72,399 

1,257,810 

1,250,061 

1,307,068 

1,316,455 

1,335,414 

Latin  Amar lea: 

Argentina 

9,263 
7,227 
155,613 
20,62U 
■•2,977 

30,  uo 

1,65'^ 
3,361 
7i,085 

1,097 
13,881 
3,078 
7,l^57 
13,U0U 
66,885 
13,125 
463,81.1 

7,915 
7,191 
161*,310 
22,71*1* 
39,661 
29,433 
1,725 
3,170 
87,364 

1,405 

12,657 
3,301 
8,422 
9,257 
54,630 
12,319 
465,504 

2,734 
7,408 
3,295 
13,344 
405 
8,613 
27,836 
10,688 
22,615 
2,441 

778 
52,866 

153,023 

7,790 
9,924 
217,002 
23,627 
36,143 
30,967 
2,095 
4,234 
103,037 

1,155 

U,770 
4,061 
8,350 
7,931 
38,692 
13,787 
520,565 

299,501 
24,073 

132,753 
52,493 
61,001 

305,223 
44,161 
21,880 

150,422 

30,161 

51,241 
64,570 
32,175 
79,127 
68,009 
85,391 
1,502,181 

277,111 
24,963 

110,131 
47,607 
79,702 

264,658 
43,594 
22,814 

159,293 

31,234 

48,616 
65,630 
28,542 
83,040 
68,073 
86,550 

1,461,558 

249,724 
27,831 

100,341 
54,019 

106,442 

251,749 
45,799 
24,436 

158,210 

34,877 

47,199 
67,689 
27,787 
84,739 
71,856 
85,130 
1,437,828 

225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147,040 

31,509 

49,465 
63,069 
36,520 
73,724 
67,385 
96,837 
1,398,850 

42,408 
39,499 
64,221 
58,551 

131,781 
26,813 
20,675 

632,383 

332,081  2/ 

108,843 

13,611 
164,811 

1,635,677  2/ 

212,913 
25,608 

U6,239 
59,501 
96,282 

264,924 

Dominican  Republic .... 

48,866 
35,854 

133,986 

Netherlands  West  Indies 

31,332 

Republic  of  Panama.... 

65^671 

38,974 
76,808 
62,324 
95,947 
1,414,069 

Uruffuflj- 

Other  Latin  America. . . 
Total  Latin  Amsrlca... 

Asia: 

Clilna  Mainland   

2,775 
7,1.88 
3,632 
9,701 
396 
8,Ul. 

27,021. 
8,1.50 

23,038 
2,758 

10,561. 

1.2,930 

11.6,870 

25,259 
6,889 

270 
7,61*9 
l*,68l 

2,704 
7,407 
1,425 

14,765 

420 

8,904 

35,890 
8,599 

29,105 

2,143 

510 

50,046 

161,918 

21,128 
5,291 

131 
6,317 
4,599 
37,466 

2,706 
6,917 
1,598 
16,847 
496 

8,985 
32,402 

8,803 
27,190 

2,904 

647 
45,060 

154,555 

42,617 
"•7,339 
60,108 
59,770 
127,995 
21,005 
13,509 
538,676 
355,644 
84,902 

12,202 
171,261 

1,535,028 

43,633 
44,794 
61,974 
57,723 
129,112 

21,794 
14,398 
568,742 
342,244 
90,922 

11,406 
169,078 

1,555,820 

43,647 
43,784 
62,385 
62,113 

140,636 
25,461 
26,550 

596,020 

329,708 
96,739 
14,074 

168,440 

41,995 
39,653 
64,388 
59, "^27 
127,393 
26,946 

19,275 

655,716 

331,124 

14,915 
166,054 

1,609,557 

1,661,856 

Other  countries: 

23,363 
6,662 

181 
6,830 
5,580 
4S,616 

22,775 

5,737 

232 
6,725 
6,431 
41,900 

20 

17,540 
6,031 

136 
5,977 
5,275 
3*,959 

1,767 
964,438 

32,416 
52,241 

101,652 
16,  OU 
72,004 

274,324 

1,763,311 
9,176,403 

36,830 
52,581 

101,171 
13,580 
83,650 

287,612 

38,539 
54,478 

110,653 
6,978 
86,799 

32,333 
5^,303 

120,419 
8,226 
87,313 

302,594 

1,700,880 

36,453 
58,848 

126,358 
11,806 

95,681 

"Belgian  Congo 

I^Tpt  and  Anglo- 

Ifeyptlan  Sudan 

Union  of  South  Africa. 

Total  other  countries. 

l*l.,7l*8 

297,447 

329,146 

Intematlonnl 

- 

1,760,906 

1,708,188 

1,646,239 

918,053 

943,092 

968,443 

995,855 

9,202,283 

9,283,806 

9,217,569  2/ 

9,387,664 

1/    B»8limljig  Maroh  19^7 »   Irtoludes  baleoioes  In  accouate  opened  by  oooupatian 

authorities  for  foreiffa  trade  purpooea. 
2/     InoludoB  for  the  first  tlaie  balances  in  certain  accounts  vfalch  are  held 


vith  the  U.  S.  Treasurr  but  vhloh  preTlously  had  been  ezoloded  trcm 

reported  liabllltlea, 

Prelljnlnar?. 


Mail  m? 
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Section  II  -  Sunaary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balancea  In  Brokerage  Accounte 


(Position  at 

eud  of  DunUi 

in  thousaadB  of  dollare) 

Debit  halancoe  (due  from  foreigners) 

Credit  balances  (duo  to  forelgnsre) 

Country 

1951 

1952 

1951 

1952 

Co  to  tor 

■oT«»ber 

Dsoenher 

January  p 

February  p 

October 

HoreHber 

Cecenber 

January  p 

February  p 

Eiuropo: 

5 
ItlO 

437 
4 

1,973 
97 
1 
280 
402 
683 

25 

22 

201 

4,687 

4,639 

46 

144 
359 

390 

17 

1,420 
142 
7 
281 
445 
657 

35 

5 

96 

5,589 

3,662 

13 
13,262 

151 
506 

440 
5 

1,602 
88 
5 
515 
322 
605 

26 

164 

35 
5,1*03 

3,405 

24 

132 

480 

227 
2 

2,230 
89 

7 

678 
614 

41 

1 

123 

26 

5,689 

3,544 

37 

14,353 

6,069 

282 
25 

1,045 
610 
687 

4,254 

4 
2,714 

4 

32 
313 

1,636 

1,443 

228 

13,277 

136 
511 

242 
142 

1,790 
74 
5 
319 
316 
508 

18 

1 

126 

30 

■•,396 

2,769 

40 

11,423 

6,113 

309 
28 

736 

715 
411 

4,496 

1 
3,094 

18 

33 

280 

1 

1,714 

l,'t95 

321 

13,652 

148 

2,978 

1 

175 

2 

4,122 

81 

30 

1,753 

5,486 

622 

188 
13 
99 
178 
23,689 

4,602 
16 
663 

44,846 

9 

3,257 

1 

208 

2 

4,171 

88 

28 

1,778 

5,827 

491 

113 

159 

13 

89 

186 

24,644 

4,822 
16 
627 

46,529 
6,312 

2,045 
72 

1,234 
661 

1,043 

1,518 
372 
147 

1,899 

122 

264 

3,033 

6 

6,615 

4,411 

502 

23,944 

2 
3,056 

199 

5 

4,059 

91 

26 

1,508 

6,376 

531 

187 
13 
231 
170 
24,449 

5,229 
15 

737 

46,884 
6,489 

2,258 
66 

1,142 
768 

1,231 

2,052 
297 
118 

1,568 

135 

176 

3,594 

7 

7,949 

2,954 

499 

24,814 

169 

2 

2,908 

203 
4 

3 

8 

144 

80 

2 

44 

512 

4,079 

4 
3,172 

160 
2 

3,653 

89 

65 

1,407 

5,079 

511 

237 

13 

232 

168 

23,999 

5 

4,542 

16 

704 

44,058 
8,065 

2,105 
174 
974 
831 

1,230 

1,591 
284 
143 

1,602 

171 

216 

4,632 

8 

7,154 

3,997 

552 

25,664 

236 

Czechoslorakia 

8 
161 

3,976 

87 

56 

1,438 

5,754 

410 

152 
13 
231 

24,251 

4,831 
16 
677 

U.  S.   S.  R 

Ualtod  Kljagdam 

13,912 
6,572 

13,296 
5,617 

308 
18 
925 
924 
978 

lt,l83 
1 
1 

2,719 

19 
86 
657 

1 

2,126 

1,230 

416 

l't,592 

45,924 

5,737 

7,003 

1,854 

75 

1,236 

753 

1,073 

1,455 
388 
116 

1,958 

119 

269 
4,444 
7 
6,898 
5,005 
527 
26,177 

5,690 

Latin  America: 

341 
10 
1,040 
758 
26 

4,618 
16 
12 

3,241 

20 

60 

646 

5 

1,824 

1,056 

525 

14,198 

304 
19 
1,021 
793 
787 

4,205 
2 
3 

3,143 

11 

57 

947 

5 

2,054 

1,221 

470 

15,042 

1,605 

816 

1,399 

Damlnlcan  SepulJllc .... 

56 

157 

1,960 

249 
3,383 

BepulJllc.  of  Panama. . . . 

Uruguay 

7,028 

3,676 

542 

24,548 

Other  Latin  America... 

Asia: 

China  Mainland  .  , 

60 
29 
573 
139 
2 

60 
78 

9 

42 

992 

61 

21 
811 
101 

4 
4 

113 
107 

8 

38 

1,268 

15 

2 

9 
526 

552 

65 
63 
798 
100 
4 

6 

109 

1 
31 

69^ 
1,253 

8 

24 

1,522 

100 

7 

1 

93 
9 

21 

62^ 

6 
17 
322 
101 

7 
1 

135 

33 

73 
695 

158 

»*5 

2,667 

198 

7 
16 
292 
105 

23 
427 

3,938 

154 

49 

2,912 

207 

8 

17 
137 
98 

2 
40 

474 
4,098 

27 

2 

44 

254 

1,862 

170 

32 

3,246 

206 

1 

3 
36 
51 
68 

64 
408 

168 
62 

Hong  £ong ....•.•...•.. 

3,112 

205 

Israel 

37 
125 

64 

13 
45 

407 

1,854 
23 

2 

9 
621 

4,285 

4,241 

Other  countries: 

20 

2 
19 
617 
658 

5 

1 

6 

613 

625 

23 

8 
496 

527 

28 
3 

52 

168 
1,525 
1,776 

34 
2 

46 

121 

1,611 

25 
1 

56 

345 
1,414 

23 

9 

Ef^pt  and  Anglo- 
Egyptian  Sudan 

tftiloE  of  South  Africa. 

52 

302 

1,677 

Total  other  countries. 

655 

2,189 

l,8l4 

1,841 

2,063 

Intemat^npaJ 

- 

- 

- 

- 

- 

- 

- 

- 

36,332 

35,861 

35,383 

36,208 

32,410 

83,740 

83,07a 

84,080 

83,913 

82,466 

p  Prellnlnary. 
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Section  III  -  Details  for  Month  of  December  1051 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thouaands  of  dollars) 


1/    B«g1iin1»g  Haroh  19')7,  Ijuliitm  talxaoam  In  aoooimt*  epciuA  V 
oooopation  aat)iorltl«s  tnr  foxwl^  trad*  purpoMi. 


Total 
short- 
term 
claims 

Short-term  claims  payatile   in  dollars 

Short-term  claims  payahlf 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  doBwstlc 
custcners 

Other 

Total 

DepoBlte  of 
reporting  hanks 
and  domestic 
custcmers  with 
foreigners 

Collections 
oirtstandlj^ 
for  own  account 
and  dcae»tlo 
cufltomera 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

20 

39,551 

15 

"1,830 

3,101 

lO.Uli 

88,276 

151 

10,889 

It, 980 

a,lv66 

l>3 

798 

6 

18,755 

5,367 

11,185 

1 

35,022 

3,883 
3,963 

182,816 

19 

38,112 

2 

It, 788 
3,018 

9,507 

27,992 

151 

10,071 

1>,789 

8,39a 
l>2 
766 

18,65* 

5,079 

6,386 
1 
13,996 
3,883 
3,881 

153,1>67 
1*7,367 

1 
l*,515 

159 
38 

1,307 

11,51*6 

23 

3,187 

1*88 

162 

9 

129 

8,323 

60I1 
76I. 

2,689 
3,883 
1,058 

39,079 
8,1*71* 

602 
1*,679 
33,355 

395 
8,602 

It, 1*01* 

1 

1*77 

1*3,726 

8 
135 

327 

5,1*59 

18,077 

1,«73 

115,920 

1,119 
61 

5,1*96 
6,256 

1,700 

38 

157 

16 

8 

157 
8,1.1*1* 

7,381* 

1,988 

86,818 

8l>,6l8 

8 
8,029 

2 
328 
205 

838 
8,891 

188 

3,227 

2,937 

1,583 

33 

621 

1. 
8,6*6 

1,1*73 
2,701. 

2,8*9 

39* 
30,89* 

10 
2*,**9 

*,83* 
8,775 
1,872 
7,899 

1,957 

1,332 

*90 

7,*77 

2,8*5 

*7* 

1 

1,07* 

387 

1 
1,*39 
13 
*8 
63 
607 
28* 

218 
191 
7* 
1 
38 
8 
101 

888 
*,799 

81,086 

1*2 

1 
1,260 
12 
** 
2 

205 
276 

98 

179 

7* 
1 
32 
8 
53 
863 
*,738 

19,*38 

138 

8* 
1 
* 

81 
8 
8 

U 
12 

*8 

25 

3* 

866 

* 

Belgium 

155 

*00 

Ital7 

115 

Polani 

Spain 

87 
722 

U.  S.   S.  B 

57,876 

29,3*9 

86,810 

1,120 

1,*19 

91,955 

7,598 
7,'.76 
185,013 
2l>,783 
43,702 

32,873 
1,886 
3,193 

90,600 

1,832 

11,783 
2,968 
9,1*97 
10,521) 
1*1,737 
IV,^ 

6,838 

1*,037 

**,588 

30,*58 

1,732 

12,*0* 

Latin  ;UDerloa: 

7,51*5 
7,1*76 
I81.,87l. 
8V,77l> 
1*3,666 

32,032 
1,8b1) 
3,793 

87,813 

1,832 
11,701 

2,967 

9,1*97 
10,1*21 
1*1,1>29 

ii*,%8e 

1*85,586 

8,705 
7,*09 
2,81*1* 
7,1*69 
329 

9,31*1 
29,956 
12,168 
29,166 

2,V1*1. 

601. 
1*9,781> 

151*, 219 

1,582 

161. 

U,112 

8,251. 

l>,835 

2,883 

1*18 

125 

15,21*1* 

11 
1,175 

1,392 

5,887 

81.8 

1*9,51*1 

33 

8,000 
299 

8 

3,0*7 

388 

816 

37 

87 
8,655 

59 

1 

7 
11*6 
813 

5,*ai 

2,133 
1M,*81 
9,108 
16,*03 
11,892 
1,*05 
8,690 
8,8*6 

1,813 
8,999 
1,393 
8,*a2 
3,368 
19,591 
11,063 

500 
87,926 
13,017 
13,886 

13,*53 

JOl 
19,997 

1,392 
851 

5,7*0 
802 

3,87* 
898 

108,177 

53 

139 
9 
36 

8*1 

2 

8,787 

82 

1 

103 
308 
*1 

37 

* 

3 

5 

831 

1,990 

82 

loe 

7* 
15 

16 

128 
6 
11 
10 

8 

121 

60 

1 

1 
* 
86 

13 

Chile 

- 

Melloo 

676 

Netherlands  West  Indies 

Eepubllo  of  Panama 

- 

230 

Total  Latin  America 

M9,J«8 

817,888 

3,808 

a,*83 

380 

939 

Aula: 

China  Mainland 

2,710 
7,lt09 
3,131 
13,380 
330 
9,3l>8 
29,970 
12,168 
89,880 

609 
51,615 
i6e,tok 

2,61*8 
5,1*05 
1,805 
1,716 

535 
13,001 

9,1*61 
2lt,158 

1,785 

11*1* 
1*3,015 

22 

3 

728 

8,81* 

389 

8,798 

3,573 

1,990 

*,579 

682 

373 
*,829 

2 

1 

18 

3,539 

10,335 
329 
813 

5 

887 
5,911 

1 

7 
1* 

U* 
30 

5 
1,831 

8,805 

5 

885 
5,885 

1 

11 

** 
30 

5 
1,831 

8 
86 

7 

3 

70 

. 

India 

Iran . 

Philippines 

- 

Total  Asia 

103,673 

87,*5* 

1*,*S7 

8,097 

108 

. 

Other  countries: 

22,775 
5,737 

6,725 
6,V31 

18,11*6 
5,736 

197 
5,899 
6,058 

36,036 

1*71* 

166 
1,597 

*,9*5 
5,3*3 

2* 
*,9*0 
3,0*3 

12,668 
392 

959 

1,872 

*,689 

1 

35 

826 

373 

5,86* 

3,*«1 

1 

88 
569 
321 

7 
*6 
6 

1,1*8 

811 
*< 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

U,900 

2,237 

18,295 

15,291 

*,*«0 

59 

1,*05 

International 

20 

20 

. 

. 

20 

. 

. 

Grand  total 

9«8,W3 

876,635 

863,383 

109,81*5 

300,189 

203,818 

91,808 

78,8*8 

3,399 

16,167 

Mum  I9i2 
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CAPITAL  MOVEIIENTS 


Section  III  -  Details  for  Month  of  December  1951 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 


(Poaltloi 

1  at  end  of  month  In  thousands  of  dollars) 

Total 
ehort- 
teiffl 
liabili- 
ties 

Short-term 

liabilities  payable   In  dollars 

Short-term  llabllltl 
able  In  foreign  curr 

es  pay- 

To  foreign 

banks  and  official  Institutions 

To  all  other  forel«ners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  TiTWa- 
ury  blllfl 
and  certif- 
icates 

Other 

To 
others 

Europe: 

57,11*9 
13l*,719 
1,271 
1*5,318 
26,963 

289,352 
1*05,608 
1*5,772 
300,1*58 
11*8,812 

99,711* 
2,81*7 

1*0,721 
6,11*6 

17,133 

70,691 

521,276 

2,505 

61*2,581 

7,127 

57,555 

2,923,718 

55,673 
68,202 
596 
37,582 
25,91*1 
217,017 
1*02,751* 
38,699 
265,698 
126,919 

75,577 
2,375 

31,1*69 
l*,802 
8,71*7 

61.,655 

398,831 

2,01*0 

329,71*1 

6,320 

39,1*63 

2,203,01*1 

23,0ltf 
1*5,759 
31*7 
13,728 
8l*,9l8 
19l.,56l 
183,983 
28,588 
161.,  791. 
97,622 

28,71*9 
2,372 

30,627 
1*,802 
8,1.66 

39,1*96 
269,063 
2,035 
293,812 
6,315 
31,281. 

l,l*9l*,297 

9,100 
1,736 

23,500 

8,610 
187,000 
10,000 

86,881 
23,368 

33,301* 
13,500 

1*1,539 
29,208 

7,J78 
1*75,321* 

23,531 

80,707 

81*9 

300 

1,023 

13,81*6 
31,831 
111 
11*,  083 
5,989 

13,581* 

3 

81*2 

281 

11,659 

88,229 

5 

6,721 

5 

601 

1,1*76 
66,1*11. 

673 
7,751 
1,022 

71,371 
2,81.8 
7,071 
3l.,709 
21,827 
21.,  130 

1.72 

9,121* 

1,335 

8,373 

5,700 

119,523 

1*63 

253,879 

802 

18,01*6 

1,1*76 
57,711* 
673 
6,755 
1,022 

66,107 
2,685 
6.965 
21*, 622 
19,673 

23,757 

1*72 

6,621 

1,335 

7,557 

5,61*6 

91,1*22 

1*59 

153,131* 

802 

17,253 
1*96,150 

5,292 
61*3 

U,106 
30 

9,873 
2,081* 

281 

801* 

51* 
7,719 

100,310 

773 

3,1*08 
353 

1,158 
133 
106 
211* 
TO 

92 

2,503 

12 

20,382 
1* 

1*35 
80 

103 
2 

1*5 

961* 
6 
2 
51 
66 

7 

128 

9 

13 

336 

2,922 

2 

58,961 

5 

1*6 

96 

8 
1.5 

91.8 
6 

1*9 
61* 

7 

128 

13 
336 

2,71*5 

58,81.0 
5 
1.6 

7 

lMT>l«Trf 

16 

Italy 

Polanl 

9 

S»Bden 

n.  s.  s.  E 

United  KlBgdoBi 

2 
121 

233,1*20 

657,009 

131,969 

28,890 

63,668 

63,330 

338 

Canada 

1,307,068 

1,111,027 

311,671. 

796,678 

2,675 

191,1*61 

158,01*6 

39,082 

333 

4,580 

1,771* 

2,806 

Latin  America: 

2U9,72l* 
27,831 

100,31*1 
51*,  019 

106,1*1*2 

251,71*9 
1*5,799 
2l*,l*36 

158,210 

3l*,877 

1*7,199 
67,689 
27,787 
8l*,739 
71,856 
85,130 
1,1*37,828 

213,51*1 
16,980 
60,126 

25,677 
83,788 

19l*,90l* 
30,207 
10,528 
86,731. 

27,625 

23,983 
86,1*13 
18,1.92 
26,81.6 
26,368 
55,917 

210,1.21 
16,980 
1.2,31.7 
25,593 

77,656 

130,725 
29,631* 
9,01*6 
81*, 292 

18,870 

23,813 
26,21*9 
5,31*1 
22,211* 
26,263 
1*6,718 

796,162 

6 

1*3,580 

1,300 
1,179 

8,71*0 

13,100 
TOO 

7 
8,568 

77,180 

3,111* 

17,T/9 

81* 

6,132 

20,599 

573 

182 

1,263 
15 

170 
16J* 

51 
3,932 

98 
631 

5l*,787 

36,11*7 
10,828 
1*0,173 
28,335 
22,6U1 

56,81*5 
15,592 
13,908 
71,088 

7,25a 

23,210 
1*1,276 
9,295 
57,735 
U5,2l*l 
29,068 

506,^31. 

36,001 

10,807 
1*0,056 
28,305 
22,385 
56,1*73 

15,592 
13,906 
62,055 

6,717 

23,162 
33,576 
9,215 
53,181 
38,lU3 
27,158 

76 

238 
361. 

9,010 
335 

1*,673 

100 

7,020 
1,792 

70 
21 
117 
30 
18 
8 

2 
23 

200 

1*8 
3,087 

80 
1*,1>51* 

78 
118 

36 
83 
1*2 
7 

13 

388 

6 

158 

21.7 
11.5 

12 

28 
7 
9 

50 

6 

70 
21*6 
ll*J* 

21* 

23 

11* 

Chile 

1* 

Cuba 

- 

338 

Hsthorlanda  West  Iijlleo 

Bepubllo  of  Panama 

- 

88 

1 

1 

Total  Utln  America... . 

928,129 

1*76,732 
12,1*08 

K,6ia 

3l*,151 

3,553 

936 

6,575 

a,  181 

10,078 
18,751 
2,21*6 

l*,T23 
31,506 

23,608 

8,291. 

1,065 

572 

1*93 

Asia: 

China  Mainland 

1*3,61.7 
1*3,781* 
68,385 
68,113 
11*0,636 

25,1*61 
26,550 
596,020 
329,708 
96,739 

ll*,07l* 
168,1*1.0 

Sl.lOl* 
39,11*2 
26,708 
57,851* 
139,697 
18,851* 
23,639 
585,938 
310,780 
91*, 1.93 

9,877 
136,510 

30,H22 
36,09^ 
25,812 
55,«1 
69,319 
18,807 
23,586 
582,81.5 
303,795 
11*,  101 

8,662 

107,137 

31*2 

3,050 

950 
65,1*65 

2,650 
2,500 

79,770 

21*,  271 
178,998 

38,630 
76,600 
1,600 

31*0 

896 

1,773 

1*,913 

1*7 

53 

1*1*3 

l*,l*85 

622 

615 
5,102 

12,51*3 
11,61.2 

3l*,950 
3,553 
936 
6,607 
2,871* 

10,081 

18,836 
2,21.6 

l*,797 
31,712 

115 

790 

693 
85 

22 
79 

20 
9 

32 

3 

52 
12T 

727 
706 

3 

37 
1 
92 

218 

787 

706 

2 

36 

1 

98 

218 

- 

India 

1 

. 

. 

Other  Asia 

- 

1,609,557 

1,1*73,996 

1,275,709 

19,289 

133,777 

131,750 

1,781* 

21*3 

1,781. 

1,782 

2 

Other  countries: 

38,539 
5l.,l*78 

UO,653 
6,978 
86,799 

35,635 
5l*,180 

106,81*7 
3,589 

73,981* 

32,892 
15,391* 

28,1*71 
3,528 
69,173 

2,71.3 

96 

1,776 
61 

3,211 

2,31*1 
358 

3,801 
3,268 
12,375 

2,268 
358 

3,790 
3,266 
11,31*3 

50 
370 

23 

11 

2 
662 

563 

5 

121 

kko 

552 

5 
121 
1.26 

11 

Egypt  and  Anglo- 

Egjrptlan  Sudan 

Union  of  South  Africa.. 
Other 

11* 

297,1*1*7 

27'*,175 

11*9,1.56 

1116,830 

7,887 

22,11.3 

81,025 

1.20 

698 

1,129 

1,101* 

85 

International 

1,708,188 

1,708,188 

77,059 

1,571,976 

59,153 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

9,283,806 

7,698,556 

1*, 101*, 359 

3,216,986 

377,211 

1,513,081* 

1,277,703 

196,863 

38,1*58 

72,226 

68,562 

3,661, 

1/  BoglnnlJig  March  19'^7,  Includee  talances  Id  acoounts  opened  by 
occupation  authorltlee  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Monthi  of  December  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  tiiouBands  of  dollars )  


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

a.S.  Gorem- 
ment  borels 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Sonde 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

13 
7,6l8 

602 
6I> 

'',692 
11 

783 

3,867 

700 

385 

2,U6 

222 

26,289 

31,879 
141 

5?g 
79.921 

53,095 

335 
183 
1,''83 
522 
526 

1,78U 
121 
115 

3,128 

1,081 
hlU 

1,510 
28 

2,3't3 

1,128 
U32 

15.133 

3,133 

81 

6 
68 
22 

51 

399 

15,663' 

28 

58 
kl 
122 

108 
2 

1 

33 

1 
1,132 

1,683 
16 
59 

3,258 

6 
3,072 

324 

2,51*1 
11 

526 

2,006 

1.68 

155 

51. 

117 
19,756 

9,235 

123 

25? 

38.61tq 

5,536 

280 
170 
250 
236 
1.61 

1,256 
109 
115 

1,175 

127 
273 

1,13't 
23 

1,378 
829 
323 

8,139 

815 

235 

6k 

362 

25 

1,165 

168 

153 

2,023 

97 
2,6W 

3,332 

1 
80 

11,168 
23.733 

53 

1,150 

60 

1.5 

18U 

3 

70 

298 
1 
zk 
5 
398 
20 

7 
540 

1,586 

118 
626 

kl 

26 
6 

7 
2,354 

1,966 

1 
117 

8 

3,813 

17 

303 

3 

3,245 

23 

10 

411 

4,684 

557 

1 

380 

54 

196 
29,704 

26,434 
75 
347 

70.265 
128,685 

266 
20 
274 
252 
203 

2,015 
32 
32 

1,477 

245 
225 

1,216 
10 

2,598 
315 
616 

9,796 

35 
490 

1 

7,578 

69 

1,278 

158 

3 

125 

9,737 

2,029 
65 

189 

10 
4 
42 
52 

30 

57 
8,364 

13,633 

128 

46 
71 
160 

5 

88 

2 

8 
1,577 

1,108 

8 
812 

166 

3 

1,703 

23 

337 
2,960 

438 
1 
28 

51 

52 
15,614 

6,274 
75 

28.661 
6.406 

147 
19 
209 
215 
203 

1,028 
32 
31 

1,175 

61 

193 

1,010 

10 

1,658 

301 

596 

6,888 

359 

17 

1 

275 

42 
878 
66 

309 

79 
1,952 

3,381 

65 
7.424 

30,774 

92 

19 
6 

292 

216 

176 

40 

129 

17 
987 

Belgium 

567 

Finland 

918 

" 

Italy 

716 

1 

13 

1 

■ 

U.   S.   S.   R 

2,038 

38 

19.1151 
5.677 

7.395 

24.603 
9.252 

3.065 

6.512 

■►.W 

111.  014 

7,294 

12 

18 

7 

15 
31 

14 

24 

1 
122 

74.959 

Latin  America: 

10 

'•5 
1,650 

102 
I4O 

38 

ll 

7 

22 

19 
51.1 

305 

k 

902 

2 
9 
66 
226 
20 

277 
9 

214 

115 
38 
312 

224 

279 

105 

1,896 

1 

7 
5 

200 
2 
8 

622 

14 

Bolivia 

Bralll 

Chile 

Cuba 

Dominican  Republic 

Netherlands  Vest  Indies 

53 
8 

Republic  of  Panama 

152 

165 
14 
2 

Other  Latin  America 

Total  Latin  America 

1.885 

2,311 

845 
3 

1,205 

1 
11 

954 

Asia: 

China  Malnlanl 

93 
2 

2,037 

7 

Ik 
77 
66 
36 
11.6 

10 

kki 

92 

3 
2 

U 

3 

Ik 
21 

68 

2 

l,lli8 

12 

37 
63 
25 
132 

10 

31.8 

2 
I'.O 

3 

23 

653 

7 

2 
40 
3 
2 
14 

79 

1 
7 

35 

405 

1 
20 
22 
65 
126 

2 
105 

27 
7,557 

2 

" 

' 

47 
8 

Other  Asia 

. 

2,931 

97 

1,81(5 

WS 

823 

1,220 

S 

781 

7,5a6 

14J 

Other  countries: 

Ikl 

1 

8 

kn. 

967 

1.728 

91,5 

- 

1 
2 

22 

7 
33 
688 

317 

375 
3'. 

2 

1 

3 
243 

15 
2 

5 
28 
496 

546 

20 

13 

15 

5 
27 
412 

1 
3 
4 

2 
48 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Total  other  countries. 

3 

750 

726 

249 

20 

13 

459 

50 

113 

808 

2lt 

100 

100 

- 

" 

153,751 

27.223 

9.127 

5't,9't3 

38,083 

24,377 

219,129 

36,040 

10,502 

43,195 

46,775 

82,617 

Mcnj  19^2 


65 


CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at 

end  of  month  in  thouaande  of 

dollars) 

Total 
ehort- 
tena 
claime 

Short-term  claijaa  payable  in  dollars                              | 

Short-term  claims  payable 

in  foreign  currencies 

Country 

Total 

Loans  to:                   | 

CoHectiona 
outstanding 
for  own  account 
and  domestic 
cufltaners 

Other 

Total 

Deposits  of 
reporting  banks 
and  doBsstlc 
cufltaners  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  dcOBestic 
customers 

Foreign  banks 
and  official 
Inatltutiona 

Others 

Other 

Eiirope: 

36 
33,716 

"t.jei 

27,859 

102 

14,388 

5,636 

l,59l> 

39 

913 

5 

19,826 

4,261 
10,282 

32,799 
1,3"»6 
4,487 

36 

33,109 

2 

4,549 

4,097 

13,258 

27,356 

99 

13,836 

5,283 

1,529 

39 

885 

3 

19,729 

4,044 
6,329 

13,203 

1,331 

4,203 

152,920 

43,472 

13 
2,371 

906 
1,818 
12,378 

3 

2,782 

420 

79 

9 

204 

5,139 

336 
938 

3,839 
1,326 
1,430 
33,991 

572 
68 

7,860 
5,997 

1,479 
126 

155 

9 
190 

110 
2,667 

6,925 

1,973 
28,131 

23,224 

1,695 

465 

14,641 

2,231 

4,628 

6,247 

382 

310 

15,883 

10 

1,269 

1,477 

1,130 

978 
5,445 

849 

3 

6,916 

2 

348 

235 

1,043 

1,101 

96 

2,910 
3,346 

525 

30 

67a 

3 

2,959 

1,557 
2,182 

1,842 

5 

402 

20 
23,250 

4,133 
2,956 

2,537 
7.880 

6,665 

1,391 

770 

11,441 

2,04l 
542 

597 

398 

607 
43 
32 
48 

875 
503 
3 
552 
353 
«5 

28 
2 
97 

217 
3,953 

19,596 
15 

284 

351 
12 
32 

1 

200 

503 

95 
330 

65 

28 

2 

49 

212 

3,911 

18,785 
281 

31 

47 
18 

3 

8 
23 

48 

5 
15 

349 

3 

256 

657 

Greece 

449 

. 

- 

- 

- 

Spam 

" 

Swltzerlflnd 

U.   S.   S.  B 

27 
462 

15 

180,193 
72,399 

26,177 

64,621 

27,273 

24,857 

550 

Jj866 

190 

393 

4,865 

19,806 

394 

5,104 

4,163 

432 
51,250 

303 

19 

162 

3,904 

13,222 

2,074 

6,091 

03.967 

28.927 

24.310 

1.557 

3.060 

Latin  AiDDrlca: 

7,790 
9,924 
217,002 
23,627 
36,143 

30,967 

2,095 

4,234 

103,037 

1,155 
11,770 
4,061 
8,350 
7,931 
38,692 
13,787 

7,757 
9,924 
216,921 
23,617 
36,138 
30,580 
2,095 
4,003 
100,199 

1,155 
U,705 
4,054 
8,350 
7,831 
38,320 
13,775 

5,669 
1,714 
150,501 
9,086 
16,697 
10,896 
1,563 
2,586 
8,772 

1,145 
9,289 
1,442 
2,409 
2,863 
16,513 
10,522 

2,880 
31,973 
U,906 
9,709 
9.274 
150 
675 
24,294 

844 

1,116 

4,649 

86 

3,140 

330 

101,026 

33 

81 
10 
5 
387 
231 

2,838 
65 

7 
100 

372 

12 

33 

18 
2 
2 

376 
2,070 

13 

99 
143 
10 

25 

8 
3 
11 

61 

52 
7 

1 
5 
2 

38 

Dominican  Republic 

231 

707 

. 

- 

Republic  of  Panama 

" 

520,565 

516,424 

106,091 

57,640 

251,667 

4,l4l 

2,766 

175 

1,200 

Aaia: 

China  Mainland 

2,706 
6,917 
1,598 
16,847 
496 

8,985 
32,402 

8,803 

27,190 
2,904 

647 
45,060 

154,555 

2,701 
6,917 
1,491 

12,287 

495 

8,973 
32,400 

8,802 
27,105 

2,852 

642 

43,486 

148,151 

14,413 
6,031 

83 
5,494 
5,235 
31,256 

2,653 

5,405 

480 

3,873 

16 

536 
13,495 

6,911 
22,376 

2,308 

72 
37,946 

96,071 

92 
7 

44 

1,092 

704 

1,939 

33 

1,500 

252 

10 

1,995 

762 

410 

51 
2,446 

13 
10 

750 
2,247 

479 

8,427 
4,540 
1,059 
4,087 
544 

519 
3,094 

2 
2 
9 

6,167 

12,370 
70 
232 

5 

107 
4  560 

1 
12 
2 
1 
85 
52 

5 
1,574 

5 

107 
4,534 

1 

2 
1 
36 
50 

5 
1,573 

26 

12 

49 
2 

1 

- 

- 

" 

" 

" 

" 

- 

" 

7,459 

31 
26 

7 
52 
300 

25,769 

18,852 

6,404 

6,314 

90 

- 

Other  countrlea: 

17,540 
6,031 

136 
5,977 
5,275 
34,959 

4,016 
5,489 

28 
3,689 
3,543 
16,765 

10,274 
509 

4 
661 
688 

3,127 

53 

483 

40 

3,703 

1.701 

23 
436 
38 

4 

30 
47 
2 

1,422 

- 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

- 

4i6 

12,136 

2,19B 

83 

In 

1,767 

1,767 

1,767 

- 

- 

- 

- 

- 

- 

Grand  total 

964,438 

893,990 

240,049 

116,870 

326,469 

210,608 

70,448 

60,445 

2,455 

7,548 

1/  Beginning  March  19^7,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  forel^  trade  purposes. 
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Section  III  A  -  Preliminary  Detalle  for  Month  of  February  1052 
Table  2.-  Short-Tem  Liabllltlee  to  Foreigners 

(Poeition  at  end  of  month  in  thoufiaMa  of  dollars } 


Total 
short- 
tarm 
liabili- 
ties 

Short- teno 

llabUltlee  payable  In  dollars 

Short-term  llabUltl 
able   In  foreign  curr 

es  pay- 
encles 

To  foreign 

ban]£B  and  official  Institutions 

To  ail  other  forelgnere 

Total 

To  foreign 
banks  and 
official 
Inatitu- 
tlons 

CountX7 

Total 

Deposits 

U.S.  Treas- 
ury blllB 
and  certlf- 
lcat«B 

Other 

Total 

Deposits 

U.S.  Troas- 
ury  bills 
and  certif- 
icates 

other 

To 
others 

Europe; 

55,395 

136,566 

755 

38,711 

30,732 
253,398 
353,018 

38,1*10 
293,858 
155,929 

96,721 
5,811* 

1*0,300 
6,056 

17,1*31* 

64,1*23 

51*4,099 

4,871* 

796,944 

8,744 

58,759 

3,000,940 

54,054 
70,246 
354 
29,269 
29,607 

179,272 
350,037 
30,810 
260,623 
137,438 

74,193 
5,294 

33,338 
4,745 
9,501 

57,373 

414,907 

3,621 

419,308 

8,102 

40,460 

2,212,552 

21,067 
47,405 
347 
12,415 
28,852 

155,799 
127, &0 

20,725 
145,574 

87,505 

27,622 
5,292 

32,468 
4,745 
9,256 

44,521 
263,253 
3,618 
379,316 
7,985 
31,001 

1,1*5^,58^ 

5.550 

1.740 

16,725 

8,008 
187,000 
10,000 

95,805 
44,656 

33.309 

46,161 
30,004 
8,988 

27,437 

21,101 

7 

129 

755 

15,465 

35,217 

85 

19,244 

5,277 

13,262 

2 

870 

245 

12,852 

105,493 

3 

9,988 

U7 

471 

1,341 
66,156 

401 
9,386 
1,125 
72,417 
2,971 
7,598 
33,230 
18,160 

22,524 
519 
6,913 
1,302 
7,928 

6,833 

127,474 

1,253 

265,410 

642 

18,275 

1,341 
57,951 
401 
8,390 
1,125 
68,443 
2,871 
7,441 
23,092 
17,897 

81,909 
516 
6,910 
1.302 
7.691 

6,778 
99,208 
1,249 
172,258 
642 
17,504 
524,919 

4,150 
643 

3,188 
16 

9,793 
188 

506 

174 

54 
6,390 

92,677 

766 

4,055 
353 

786 
84 
157 
345 
75 
109 
3 
3 

63' 

1 

21,876 

4 

475 

5 

164 
56 

1,709 
10 
2 
5 
331 
4 
1 
49 
9 
5 

217 
1,718 

112,226 

24 

157 
56 

1,693 
10 

329 

4 
1 
49 

5 

217 
1,625 

112,198 

24 

16 

2 

Italy 

5 

2 

Pr>l«n.1 ,  , 

9 

93 

28 

n.  s.  s.  B 

United  KlneS™ 

487,946 

268,020 

671,858 

n8,343 

28,394 

116,330 

116,368 

162 

1,335,414 

1,143,567 

306,917 

172,133 
12,088 
63,255 
29,535 
73,641 

140,458 
33,848 
9,842 
59,792 

17,225 

25,949 
24,764 
4,771 
16,015 
19,719 
51,664 

834,225 

2,425 

3,167 

1,108 

U,837 

146 

854 

22,916 

398 

3,439 

1,220 

5 
116 
290 

4,162 

19 

5,176 

182,847 

147,609 

35,078 
144 

305 
4l4 

4,998 
557 

7,625 

150 
3,850 
1,792 

160 

9,000 

7,616 

1,384 

Latin  Anerica: 

212,913 
25,608 

116,239 
59,501 
96,282 

264,924 
48,866 
35,854 

133,986 

31,332 
48,840 
65,671 
38,974 
76,808 
62,324 
95,947 

175,306 
13.196 

75,092 

29,681 
74,495 
209,958 
34,246 
21,681 
6l,3l4 

25,970 

26,065 
25,054 
28,371 
20,177 
19,738 
65,408 

6 

46,584 

8,400 
302 

8,740 

23,600 

8,568 
96.200 

342 
50 

500 
69,675 

4,550 
6,141 
99,893 

17.721 
198,874 

38,630 

90,400 
1,200 

1.500 

37,543 
12,389 
41,120 

29,816 
21,781 

54,956 

14,620 
14,173 
72,322 

5,362 

22,771 

40,617 
10,603 

56,465 
42,082 
30,464 

37,354 
12,380 
41,026 
29,770 
21,471 
54,540 
14,620 
14,165 
67,278 

4,603 

22,749 
30.031 
10,580 
53.131 
38,097 
28,549 

45 
9 
94 
46 
5 
2 

8 
46 

200 

22 

2,941 

23 

3,184 
135 
123 

64 
23 
27 
4 
6 
10 

350 

4 

166 
504 
75 

51 

27 
4 
2 

47 

4 

68 
502 
73 

13 

23 

Chile 

. 

4 

Cuba 

10 

Dominican  Republic 

303 

Netherlands  West  Indies 

98 

Other  litln  Aiaerlca,... 

Total  litln  America.... 

1,414,069 

905,732 

754,699 

54,833 

302 

1,811 
1.505 
1.978 

116 
22 
346 
9.974 
660 

11 

4,818 

507,084 

480,366 

11,859 
4,674 

34,719 
3,589 
1,015 

6,284 
3,033 
11,335 
18,981 
2,609 

4,509 
32,466 

19.833 

243 
350 

693 

85 

22 

79 

6,883 

1,233 

780 

453 

Asia: 

41,995 
39,653 
64,388 
59,427 
127,393 
26,946 
19,275 
655,716 
331,124 
114,970 

14,915 
166,054 

29,873 
34,978 
29,096 
55,123 
126,378 

20,656 
15,543 
644,380 
311,981 
112,361 

10,365 
133,010 

1,523,744 

29,229 
34,928 
27,285 
53,118 
54,725 
20,540 
15.521 
639.484 
295,866 
U,6o6 

10,354 
110,471 

12,122 
4,673 

35,096 
3,589 
1,015 
6,290 
3,726 

11,336 

19,068 
2,609 

4.550 
32,722 

20 

1 
27 

6 

1 
2 

19 

177 

196 
715 

6 
75 

322 

196 
715 

5 

75 

322 

India 

. 

Israel 

1 

Phlllpplnas  2/. 

Th«n«rvl  . 

1,661,856 

1,303,327 

21,543 

136,798 

2,877 
328 

3,725 
3,497 
17,528 

135,073 

1,472 
50 

270 

253 

1,314 

1,313 

1 

Other  countries: 

36,453 
58,848 

126,358 
U,806 
95.681 

32,868 
58,518 

122,626 
7,010 
77,753 

30,932 
19,880 

31,897 
5,715 
71.704 

1,936 

8 

329 
93 

4.349 

2.883 
328 

3,725 
3.496 
16.352 

2 

1 
706 

708 
2 

7 

1,299 

400 

697 
2 

7 
1,299 

386 

Egypt  and  An^lo- 

Egj-ptlan  Sudan 

Union  of  South  Africa.. 
Other 

14 

Total  other  countries . . 

329,146 
1,646,239 

298,775 
1,646,239 

160,128 

131.730 

1,322,776 

6,917 
35,931 

27,955 

26,926 

320 

709 

2,416 

2,391 

25 

International 

87,532 

- 

- 

- 

- 

- 

Grand  total  2,. 

9.387,664 

7,730,629 

4,069,189 

3,271,751 

389.689 

1,526,342 

1,314,893 

173.250 

J6,399 

130,493 

128,468 

2,025 

1/    B«elimlii«  March  19^7,   inolud»«  balanoeq  In  ooaoimta  cpaood  by 
oooupatlon  &utharltiea  for  for«lga  trad*  purposes. 


2/  Besinuing  Januai7  19^,  data  include  for  the  first  tljse  the  balances  in 
certain  aooounts  held  vlth  the  U.  S.  Treastixy  vhloh  itrerlously  had  been 
excluded  trap\  reported  liabilities. 


May  I9i2 
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Section  III  A  -  Preliminary  Details  for  Month  of  February  1052 
Table  3.-  Purchases  and  Sales  of  Lons-Term  Securities  by  Foreigners 

( In  thoufiands  of  dollars ) 


Purcbaaee  by  foreigners 

Sales  by  foreigners 

Total 
purchaaee 

Dcmeetlc  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Oorem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govem- 
Bont  bends 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

38 
li,079 

672 
It 

3lt 

39 

*31 

2,722 

15 
201 

7". 

211 

26,9U 

23,653 

615 

65,357 

i»7,oe9 

788 
87 
672 
580 
H59 
1,796 
15 
15 
981* 

706 
281i 

3,280 
21* 

2,906 

i,iait 

368 
111, 088 

l,0l»6 
191 
5l> 

2 
28 
22l» 
12 

itoi 

U,19lt 

20 

13.175 

l.ltSS 

132 

1«)2 

81 
6 

11 

6 

It 

1,060 

7I15 

lt2 

2.1*89 

8,35^ 

236 

5 

10 

1 

5 
122 
10 
156 

1 
15 

38 
1,560 

332 

2,875 
311 
36 
295 

l,lt09 

237 
1> 
21 

52 

Hit 
20,lt59 

7,788 

lt33 
35.687 
10,183 

399 
78 
296 
312 
318 
1,132 
15 
15 
723 

62 

11*3 

1,832 

9 

2,0>tlt 

7lt3 

215 

8,336 

Silt 

Ul 

It 

226 

13 
566 

128 
106 
10 

71 
l,38li 

1,1150 

68 

lt.98l 

10,206 

527 
8 

1,690 

1 
111 
517 
311 

7ti 

6 

22 

3,601t 

2,1176 

52 

66 

3,128 

2 

382 

3 

li,l6li 

li5 

5 

292 

5,0lt6 

3lt5 

36 

211 

2 

89 

190 

30,293 

379 

27,li21 

797 
72,896 
77,191 

81.9 
29 

375 
99 

707 

1.772 
23 
32 

1,235 

96 

398 
5,870 

30 

1,791 

563 

295 

lli,l61t 

961 

llO 

209 
It 

32 
13 
9 

lit 
lt59 

10,6511 
316 

12.711 
602 

19 

101 

115 
95 

2 

27 
2lt 
1,815 
32 
502 

12 
2.67I1 
8,Sltl 

63 
3 

16 

1 

3I1 
61 

59 
1,263 

316 

3 

2,305 

27 

It 

156 

ll,202 

315 
36 

17 

52 

7I1 

23,771 

3I17 

9,298 

U21 
112.666 
10,919 

690 

21 
303 

81 
66I1 

1,207 
20 
32 
932 

95 

275 

lt,937 

27 

1,105 

It95 

15I1 

11,038 

30 

19 

1,822 

2 
33 

1 
35 
91 
10 
60 

llto 

278 
2 
19 

393 

22 
389 
21 

189 
10 
78 

900 

3,786 

13 
6.100 
39,'t66 

88 
33 

209 

3 

182 

10 
277 

Itli6 

36 

130 

l.lllli 

Belgium 

Finland 

7 

1,156 

111 

1 

37 

3"i7 

Italy 

5 

3, 3118 
3,181 

U.   S.   S.  R 

35 

9,085 

8. 7115 

I6,8lt8 

17,363 

Latin  America: 

Ik 

U 
2 

328 

128 

351 
192 
125 
179 

91 
618 
21 
3 
5 
376 
101 

IJl* 

2,321t 

3 

9 

1 

1,569 

1,582 

11 
9 
21 
7lt 
16 

152 

160 

25 

115 

1,323 

330 

279 

It 

15 

1 

3I1 

lOlt 
165 

20 
1 
U 

3 

Bolivia 

Chile 

18 

355 

Dominican  Republic 

Mexico 

9 

I157 

3 

159 

31 

Republic  of  Panama 

El  Salvador 

Other  Latin  Ajaerlca.... 

3lt8 

561 

2,519 

9 

286 

1 

27 

30 

5 

60 

351 

183 

8 
10 

1,178 

Asia: 

China  Malnlar^ 

109 

22 

1,312 

239 

36 

38 

1,61*5 

1*6 

37 
211l 

151 

220 

1 

37 

a 

10 

100 
22 

835 
18 

27 
9 
kh 
k6 

22 
15lt 

30 

19 

2,088 

17 

33 

1 

3,717 

107 

389 

80 

10 

1U2 

^,^33 

150 
15 

362 

3,670 

- 

116 

It 
16 
17 

PhlllpplnDa  1/ 

Other  Asia 

2 

3,698 

372 

lt9 

98 

7 

1,277 

Ul8 

527 

iS 

2,263 

3,670 

155 

Other  countries: 

li28 
6 

20 

172 

854 

l,l>80 

2 
10 

lU 
6 

17 
36 
6U 

ltl2 

2 
5 

3 
36 
221 

It 

1 

33 

33 
672 

5 

7 
2 

9 

6 

30 
12 
622 

1 

11 
6 

3 

Egypt  and  An^o- 

EgTptian  Sudan 

Union  of  South  Africa. 

3 

3 
Its 

Total  other  conQtries. 

12 

105 

681t 

ltl9 

260 

753 

5 

670 

18 

51 

786 

173 

523 

12 

78 

- 

lt,000 

lt,000 

- 

- 

Grand  totalj/ 

132,1(38 

15,518 

12,081 

56,179 

19,590 

29,070 

1 

175,637 

18,196 

11,725 

67,556 

50,668 

27,1192 

1/  Beginning  January  19^,  data  Inolude  for  the  first  time  certain  transactions 
in  loDg-texa  seourltlea  ¥faloh  are  perfonied  by  the  U.  S.  Treasury  on  behalf 


of  foreigners  but  vhlch  prevloualy  had  been 
reported  transaotionB. 
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CORPORATIONS  AND   CERTAIN   OTHER  BUSINE33-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Oovernment  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  buslnesa-type  activities 
of  the  United  States  Oovernment  are  presented  In  a  series 
of   lour   tables. 


Tables  3  a"^  **.  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  complied  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,    were   published   In   the  April   I952, Issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  aided  December  31,   1951 

(In  thouBai^s  of  cLoUarB) 


Total 
corpora- 
tions 


for 

ooopora- 

tlTea 


Commodlt; 
Credit 
Corpora- 
tion 


Export - 
Import 
Bank  of 
Waahlngton 


Federal 
Deposit 
Xnauranoe 
Corpora- 
tion 


Federal 
Fam 
Hartgage 
Corpora- 
tion 


Federal 

hcoe 

loan 


Sale  of  comuioditlea  and  suppllea 

Sale  of  services 

Bents  and  royalties 

Intoreet  and  dlTldandsl 

Interest  on  loans 

Interest  on  pul)llo  debt  obli^tions. 

Interest,  other 

Dividends 

Guaranty  wnH    Insuranoe  preml  ums  ...... . 

Other  Inocanai 

Gains  on  sale  of  fixed  assets ....... 

Gains  on  sale  of  investanents ........ 

Gains  on  sale  of  acquired  security  o 
collateral 

Other 


,091,991 
7lt,603 
35,363 

270,1153 
2U,601 

76,630 
101,579 

3 


7,U89 
9,60U 


679,985 
73,697 
5,230 

122,158 
21,219 
i,kkS 
1,263 
52,876 


297 
9,151 


5,955 
Silt 


"125,839 


5,556 
2,U59 


509 


926 


9,0Wt 
2,601 


Total  inccne. 


1,696,703 


969,3lt9 


6,li81i 


U3U,361i 


Cost  of  oamodltiee  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovlngB  frcm  the  U.  S.  Treasury 

Other 

AdminlatratlTe  expenaes 

Depreciation  (not  Included  In  coat  of  sales 

direct  operating  coats ) 

Grants,  subsidies,  and  contributions l 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expanses • 

Losses  and  charge -off si 

Loans  charged  off 

Other  assets  charged  off. 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investasnts 

Losses  on  sale  of  acquired  aeourl^  or 
oollateral 

Direct  charges  to  operating  reserres 

Other 

Total  expense 


,089,062 
7U,283 

55,038 
35,708 
7"i,5^7 

6,1U3 

7^,099 

15,'t79 
25,961 

13,602 

8,221 

9,137 

'»7 

2,266 
189 


681,885 
52,968 

37,186 
3  5, '•57 
36,77'* 

5,865 

5,172 

15,'i79 
19,086 

65^ 

W> 

3,510 

lt7 

571 

lli9 


2,011 
95'! 


Ii6l*,276 

17,'t38  i/ 
10 
8,103 


2,369 


7,li07 
503 


3, '126 


I1I9 
55 


l,'i83,783 


Net  incone,  or  loss  (-),  before  adjuslsaent  of 
valuation  end  operating  reserves 


895,2lili 


7't,105 


3,811 
2,673 


iMO 


-58,082 


27,l6lt 


38,1118 


MJufltaspts  of  valuation  and  operating  reserves  I 

Beserre  for  losses  on  loans 

Reserve  for  lessee  on  acquired  security  or 

collateral • 

Reserve  for  losses  on  fixed  assets 

Reeerve  for  losses  on  oomodltiea  and  supplies. 

Operating  reserves 

Other  reserves 


ll,70li 
-li,9li6 

-18,892 
36,328 


5,502 

501 

59,9*8 

7 

-611 


87 
5'i9 


2,168 


59,9'i8 
-683 


-«3 


8lt,lli3 


65,3117 


Net  Inocne,  or  loss  (- 


297,062 


678 
3,351 


6l,li33 


-63 


3,351 


27,l6li 


38,355 


'1,900 
15 


'1,915 
5,561 


7,'il8 
769 


8,li37 


3,2lil 


3,2111 


11,678        9,967 


Changea  in  unresarved  earned  atirplos  or  deficit: 
Gtareserved  earned  surplus,  or  deflolt  (-), 

June  30,  1951 .-2, 

Net  Inocoa,  or  loss  (-),   for  the  six  iwwiths 

ended  Deoenber  31,  1951 

Transfers  to  (•)  surplus  reserves 

Transfers  fsxn  surplus  reserves 

Distribution  of  jrofits: 
To  Geiwral  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other 

Prior  yesr  adjustaanta 

Unreserved  esmed  surplus,  or  deficit  (-), 
Decesiber  31,  1951 r2,377,3'i9 


297,062 

-80,877 
113 

-158,1195 

-59,835 

-1,391 

1(25,827 


-290,5li3r 

139,1152 
-80,877 


-59,835 
-280 

'122,035 


37,3118 


3,351 
-350 


130,066 


'10,350 


-575,627 
3,351 


liSl,li63 


51,615 


27,l6li 
-31,615 


38,355 
-38,3'i9 


37,683 


5,561 
-li,915 


-8,000 


3,2ltl 
-6kB 
109 


-150,8lli 


27,1611 


10,581 


Footnote  at  anl  of  Table  1». 


(Cantlnued  on  foUovlng  page) 
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CORPORATIONS  AND   CERTAIN  OTHER   BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for 


the  Six  Months  &ided  December  31,   1951  -   (Continued) 

(In  thoiuanda  of  dollara) 


Corporations  -  (Oontlmud) 

Federal 
latlonal 
Mortgage 

tlon 

Federal 

Savings 
and  Loan 
Insnronoe 

tlon 

Froduotlcn 

arMlt 

oarport- 

tlCBS 

PuUlo 

Eousllu 

Adninls- 

tratlon 

2/ 

PeoonstnutlQa  flsanoa  Corpoomtlco  ^ 

TUDMIM 

T*ll«7 

Anthorlt7 

KxalnalT* 
of  useta 
hald  for 
th.  D.  s. 
TrMaui7 

Au»t« 

bald  for 
tlw  D.  S. 
Truaurj 

i/ 

0*f«ll» 
Froluotioa 
Aot  of  1950 

Other 
5/ 

Inoca*! 

216 

572 

3 

35,221 

2,271 

5,331 

1 

« 

512 
2 

75 
589 

664 

130 
35 

1,817 
7,188 

8U0 

ll»,l>78 

39^ 

1,2«1 

559 

1,313 
18,005 

2,110 
1,993 

7,020 

-627 

217,623 
3,093 

206 
3,710 

31*3 

9,SS0 

i5,53lt 
233 

3 
1,780 

87 

Interest  and  dlTldendLsi 

51 

* 

107 

19,382 

Otliar  inooBiai 

_ 

Galas  on  sal*  of  aoquir«d  seoui^ltj  or 

580 

7,603 

888  6/ 
211 
3 

1^5 

9,8I>5 

22l»,631 

3'>3 

57,080 

75,363 

Eiponaei 

15,836 
1,687 

9 

295 

5,779 
It, 850 
1,72't 
3,775 

81*0 
-29 

2 

189,588 

1,951' 

231* 

3,800 

286 
3,539 

U8 
180 

7,212 
33,589 

377 

1,006 

1,356 

2,906 

20,808 

19,081t 

Interest  expense t 

3,068 

27 

4,229 

Depreciation  (not  Inoluded  In  ooet  of  sales  or 

2,7li0 

1,1*25 

15,479 

l.,8l8 

Losses  end  oharge-offsi 

5 

32 

Other 

148 

Total  expense 

21,7^3 
13,^^78 

l,2i»6 

829 
-2M> 

17,236 

10,1*96 
7,509 

199,  "tOl 

298 

h6,iM 

71,863 

Net  Income,   or  loss  (-),  before  adjuotasent  of 

6,357 

-7,391 

25,830 

k6 

10,6332/ 

3,500 

Adjus^iants  of  raluatlon  and  operating  reserves  t 

: 

; 

» 

-1,233 

-_ 

-1>21 

\ 

. 

Reser7e  for  losses  on  aoq.ulred  security  or 

. 

7 

30 

Net  adjustment  of  valuation  and  operating 

. 

. 

. 

* 

-1,233 

. 

-Wl 

- 

37 

Net  Income,  or  lose  (-) 

13A78 

6,357 

-SllO 

-7,391 

6,877 

25,230 

-375 

10,633  J/ 

3,537 

Changes  In  preserved  earned  surplus  or  deflolti 
Unreserved  earned  surplus,   or  deficit  (-), 

3i*,031r 

13,»*T8 
-5,000 

-29,197 

359 

13,672 

6,357 

16,201 
-2ll0 

-90,966 
-7,391 

121 

250,000 

6,277 

w 
256,323 

8,665r 
25,230 

-U51r 
-375 

1*7,785 
10,633  J' 

-l44,705r 

Net  Income,  or  loss  (-},   for  the  six  months 

3,537 

4 

Distribution  of  profits: 

To  General  Fund  revenues   -  deposit  of  earnings 

-_ 

-2698/ 

52 

Unreserved  earned  surplxis,  or  deficit  (-), 
December  31,  1951 

6,357 

15,961 

-98,236 

33,895 

-826 

58,1H8 

-141,380 

Footnotes  at  end  of  Table  k. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended 

(In  thooaands  of  dollars) 


December  31,   1951  -   (Continued) 


Certailn  other  hualneaa-trpa  astlTitlea 

Total 

certain 

other 

hualneaa- 

type 

actlTltlea  2/ 

Faraera' 
Bene 
Adninla- 
tratloD 

Diaaater 
Loana,   etc., 
FerolTlng 
Fund  (Farmera' 
Ism  iUntnla- 
tratlon) 

Federal 
lonalng 
Malnla- 
tratlon 

Office  of 
loualng  and 
Hoae 
Finance 
Adminis- 
trator W/ 

Puhllo 
Housing 
AdBlnla- 
tratlon 

Eiaral 
Electri- 
fication 
Mulnla- 
tratlcn 

Other 

lOSOIMl 

Via, 006 
906 

30,133 

lli8,299 

3,383 

910 

75,368 
W,703 

6 

7,192 

l>53 

727,35k 

1*07,177 
21,315 

17,853 

252 

37,773 

278 
68,927 

6,875 

12,9li8 
7,781 
5,627 

1,695 

39 

588,5ltO 

138,8llt 

6,203 

-5,'A7 

-18,899 
36,939 
18,796 

157,610 

92 

1.9,lt60 
10 
27 

38 

3 
178 

822 

1 

1 

3 

3,372 

761 

1 

1.7,180 

6 

-1 

111. 
606 

21. 
9 

29,753 
291 

* 

2 

16,898 

* 

1.12,006 

906 

Sa  t«  and  roTaltlaa 

171. 

Intenst  and  dlTldendat 

80,215 

. 

98 

79,367 

1,1.80 

Ottaar  Inoooal 

Oalna  on  aalo  of  aoquilred  asourlty  or  oollataral. 
Other 

7,189 
272 

1.9,809 

8E1. 

51,322 

71.9 

30,01.7 

16,898 

577,706 

Sxpenset 

1.19 
lit, 1.97 

67 

6 

12,681. 

7,690 

31. 

• 

678 
-1 

229 
15 

252 
15,166 

98 

8 

1. 
1,685 

287 

93 

13 

2,115 

1. 

13,615 

1,681 
180 

11.9 

3,078 

19 
18,787 

U,556 
l.,198 

9 

1.07,177 

7,700 

IntaroBt  «ipenael 

2,591 

1,553 

Dopraolatlon  (not  Inoludad  Is  cost  of  aaloa  or 

68,767 

6,701 

Loassa  and  charge-off a  I 

36 

« 

396 

5 

21 

35,397 

920 

17,212 

2,513 

18,761. 

i.9'.,9'.7 

Het  Income,  or  loaa   {-),  ^fora  adjoataant  of 

ll.,IH2 

-97 

3l.,109 

-1,76". 

11,260 

-1,866 

82,759 

Adjuataanta  of  valuatloB  and  operating  raaerrea: 

'.,3'.7 
-18 

-31,108 
-26,779 

1,963 

-380 

-108 
-5,'.30 

-17,158 

- 

21 

: 

- 

Beaorre  for  loaaea  oo  acquired  aecurlty  or 

2 

. 

Beserre  for  losaea  oo  oomodltlea  and  auppliea 

-1,71.0 

Other  reaerrea 

68,W6 

1,583 

-22,697 

- 

20 

- 

66,669 

-12,367 

1,1.86 

U,lH3 

-1,761. 

11,280 

-1,866 

11.9,1.28 

Chan^ea  in  unreaerred  eamad  aurplus  or  defloltt 
Unreaerred  earned  aurplua,   or  deficit  (-), 

-2,509,211  r 
157,610 

-158,1.95 

-1,111 

3,792 

-2,507,1115 

-1,642 
-12,367 

-1>,611 
1,1.86 

109,891. 
U,'H3 

-1,00033/ 

-3,070r 
-1,76V 

-5,050 

« 

-621.,  162 
11,280 

3,776 

-20,388 
-1,866 

-1.6 
11. 

-l,965,232r 

Het  Inoona.or  loaa   (-),   for  the  all  Bmtha 
ended  Deoamber  31,   1951 

11.9,1.28 

- 

Watrlbutlon  of  profltal 

To  Oeneral  Fund  reranuea   -  depoalt  of  eamlnga . . . 

-153,399 

-lU 

1 

-ll.,009 

-3,125 

120,307 

-9,881. 

-609,107 

-22,285 

-1,969,312 

7ootnot«8  at  and  of  TaMe  k . 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4. 


Source  and  Application  of  Funds  for   the  Six  Months  Ended  December  31,    1951 

(In  thoueande  of  dollars) 


Grand 
total 

Corporations 

Total 
corpora- 
tions 

Banks 
for 

ooopera- 
tlvea 

Coumodity 
Credit 
Corpora- 
tion 

Export - 
Import 
Bank  of 
Washington 

Federal 
Deposit 
Inaulipanse 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
hone 
loan 
banks 

Federal 
Intermsdiats 
credit 
banks 

Funds  appllddt 

To  acquisition  of  assets  I 

5,563,626 

705,306 
995 

lll,61i9 

25,lt68 
170,730 

6,577,775 

3,11*9,113 

68U,U5 
975 

111,192 

675 
169,562 

321*,  826 
661 

71(5,353 

622 

167,589  12/ 
913,565 

58,501. 
5 

379,330 
1,972 

51. 
11. 

221,398 
221,891 

1,011,931  lj(/ 

Purohasa  of  iBTestaasntsl 

Putllo  debt  obligations  of  Utalted  States. 

74,1(1(3 

Purohase,  ooustructlon,  or  inproTeaient  of 

Cost  of  acquiring  collateral  on  defaulted 

, 

_ 

1*,115,633 

325,1*87 

58,509 

381,302 

68 

1*1.3,289 

1,086,371* 

To  Qiponeea  (excluding  depreciation  and  other 

939, ''70 

872,1.86 
l»5lt,l63 

21,269 
l,199,5lt8 

125,167 

It  ,21(5 

158,  Wt9 

80,V85 

96 

1*1*9,532 

2,961* 

27,733 

7,933 

38,762 

581 

8,1.26 

9,015 

To  retirement  of  borrowings  and  capital,  aui 
distribution  of  surplus: 
Bepajaent  of  borrowings: 
To  U.  S.  Treasury: 

856,333 
1*51*,  163 

19,826 
1,195,837 

106,957 
U,2U5 

76,180 
87 

19,1*62 
65,610 

3,336 

1*71,837 
1*51*,  163 

1(7,81(6 

99,500 
20,000 

- 

60 
8,000 

1.29,965 

10,000 
879 

2,638 
12 

- 

To  other  Government  corporations  and 

. 

To  the  public 

Bepajnnent  of  capital  and  surplus: 

To  U.  S.  Treasury 

652,220 

' 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

2,915,906 

It92,ltl0 
1,933 

2,713,628 

88,1(08 

973,81(6 

119,500 

- 

8,060 

W(3,1.93 

652,220 

To  increase  in  workli^  capital  and  deferred 

180,667 
1,933 

8,312 

1,933 

23,172 

- 

-_ 

14,076 

Other  funds  applied 

- 

10, 927, W 

7,1*61,392 

1*25,172 

1,915,11*1' 

187,875 

l.J.3,237 

8,709 

895,207 

1,761,685 

Repayment  of  loans: 

3,853,016 
l.5li,l63 

663,1(09 

11,91.8 

3,681 

12,271 

1.21,9811 

5,1*20,1*71 

2, 331*, 21*3 

661,057 

11,91*1* 

2,177 

7,222 

1*21,950 

211,639 
239 

289,058 

8 
1*20,308  16/ 
709,371* 
8,535 

81(,128 

1 

365,000 
1,082 

5,716 
333 

231,617 

217,51*7 
50 

1,107,651  i!(/ 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  inreetments: 

Public  debt  obligations  of  United  States. 
Capital  stock  of  GovernjBent  corporations. 

69,369 

. 

Sale  of  acquired  security  or  collateral 

Other 

I 

Total  realisation  of  assets 

3,1*38,591* 

211,878 

81(,128 

366,082 

6,01(9 

1(1(9, 21l( 

1,177,019 

1,307,221 

579,876 

6,50l( 

35,101 

77,155 

933 

11,650 

9,91.1 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

1,289,308 

331,626 
1,205,380 

2,1*00 
19,971 
i*21,lt63 
1*93,872 

3,761*, 020 

888,218 

330,071 
1,190,135 

2,1*00 
19,953 
1(21,1*63 

173,980 

ltl(,853 
151*,  71*0 

7,196 

396,000 
51,1*70 

1*21,1(63 

61., 900 

- 

1.10,700 
9,211. 

Prcan  other  Government  corporations  and 

. 

573,225 

Capital  and  surplus  subscriptions: 

1,500 

Cancellation  of  notes  to  TJ.  S.  Treasury.... 
General  Fund  appropriations  -  expended 

3,026,219 

206,790 

868,933 

64,900 

- 

- 

1.19,911. 

574,725 

By  decrease  in  working  capital  and  deferred 

1*30,382 
5,1*00 

1*12,376 
1*,327 

-_ 

328,302  11/ 

3,71.6 

- 

1,728 

ll(,l(29 

Other  funds  provided 

10,927,1*91* 

7,1*61,392 

1(25,172 

1,915,11*1* 

187,875 

1*1.3,237 

8,709 

895,207 

1,761,685 

Footnotes  at  end.  of  table. 
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Table  4.  -  Source  and  Application  of  Funds  for  the  Six  Months  ^ded  December  31,   1951 

(In  thouaandG  of  dollars) 


(Continuedl 


Corporations  -  (Continued) 

Federal 
national 
Mortgage 
Association 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Produotlon 
credit 
corpora- 
tions 

Puillc 
Housing 
Adminis- 
tration 
2/ 

Beconstructlon  Finance  Corporation  i/ 

Tennessee 

Valley 

Authority 

Exclusive 
of  assets 
held  for 
the  U.  S. 
Treasury 

Assets 
held  for 
the  U.  S. 
Treasury 
it/ 

Defense 
Production 
Act  of  1950 

Other 

a/ 

Funds  applied! 

To  acquisition  of  aseeta i 

318,757 
no 

5,372 
3 

3,080 
975 

386,322 
610 

58,301. 

8,520 

23,588 

96,1.1.6 

P\u*chaae  of   inveatnentai 

Public  debt  obligations   of  United  States 

Purchaae,   construction,   or  ImproTement  of 

l.,875 

Coat  of  acquiring  collateral  on  defaulted  loans 

Total  acquisition  of  assets 

318,867 
21,73"* 

5,375 
l,2»+3 

l.,055 

386,931 

58,301* 
10,1.96 

IW.,995 
16,31.6 

8,520 

23,588 

96,1.1.6 
1.0,277 

l.,953 

To  expenses  {excluding  depreciation  and  other 

79't 

15,5^1 

195,577 

298 

68,158 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  Treasury: 

29,197 

6,716 

- 

135,000 

75,000 
30 

\ 

5,000 
11,01.7 

To  othar  Govemmant  corporations  and  agencies 

361. 
136 

Bepajmant  of  capital  and  surplusi 

4,191. 

General  F\ind  revenues   -  deposit  of  earnings.... 

- 

Total  rotlreioent  of  borrowings  and  capital,  and 

29,197 

6,716 

- 

135,000 

161,31.1 

75,030 

16,01.7 

l.,770 

To  increase   in  working  capital  and  deferred  Items 
Other  f unda  applied 

-_ 

1,016 

U16 

22,230 

39,567 

- 

- 

59,312 

12,565 

369,798 
U7,325 

7 

li*,350 

5,265 

2,lll0 
2,261 

■•,671 

559,702 

269,707 

279,127 

23,886 

212,083 

90,1*5 

Funds  provided: 

Repayment  of  loans i 

6,722 

1 
25 

238,1*27 
1,087 

115,61.5 

9,633 

131 

5,538 

1,637 

71. 

2,697 

9I.3 

266 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations 

10 

• 

Sale  of  acquired  security  or  collateral 

Other 

5 
5 

'*7,333 
35,221 

285,218 

6,lkQ 

239,51'* 

132,581. 
18,005 

71. 

2,697 

9U3 

286 

7,602 

59"* 

9,8^.5 

221., 631 

31.3 

58,785 

75,031 

By  borrowlnga,  capital  and  aurplus  aubacrlptlons , 
and  appropriations t 
Borrowings i 

- 

291,000 

22 
19,321 

119,118 

- 

17,200 

18 
152,337 

From  other  Govemiaent  corporations  and 

_ 

Capital  and  surplus  subscriptions: 

900 

3,501 

Cancellation  of  notes  to  U.  S.  Treasury 

2,322 

Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 

285,218 
2,027 

. 

. 

310, 3Wt 

119,118 

. 

17,200 

152,355 

6,723 

By  decrease  In  workliig  capital  and  deferred  items 
Other  funds  prov Ided 

- 

- 

- 

51.  ,1.21 

3,61.5 

It,  078 
1..327 

369,798 

1U,350 

5,265 

559,702 

269,707 

279,127 

23,886 

212,083 

90,1.1.5 

(0 

ontlnued  on 

follQvlng 

page) 

Sicui  m2 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.   -  Source  and  Application  of  PundB 

(In 


for   the  Six  Months  Ended  December  31,   1951  -   (Continuedl 

thousands  of  dollars) 


Certain  other  business-type  aotivltiea 

Total 

certain 

other 

buslness- 

typ« 

activities 

2/ 

aooe 

Adminis- 
tration 

Disaster 
Loans ,   etc . , 
Revolving 
Fund  (Famera* 
Home  Adjulnis- 
tratlon) 

Federal 
Housing 
Adminis- 
tration 

Office  of 
Housing 
and  BoDW 
Finance 
AdiEinls- 
trator  10/ 

Public 
Housing 
Adminis- 
tration 
11/ 

Rural 

Ilectrl - 
flcation 
Adminis- 
tration 

Other 
12/ 

Funds  applied! 

To  aoqulsltlon  of  assetst 

2,".l"i,513 

21,191 
20 

"►57 
2"t,792 
1,168 

2,ll62,ll*2 
"189,939 

16,153 

l,l*U2 
3,711 

18,210 

* 

158,lt49 

li,30U 

9 

76,598 
250 

25 
169 

77,0U2 

It,  307 

1 
10 

20,91*1 
20 

ItO 
2l«,232 

9,861 
189 

193 

120,303 
16 

2,203,1*1*1*  18/ 

Purohass  of  InTeatmBntat 

Public  debt  obligations  of  United  State 

Purohaae,   conatructlon,   or  improreiaent  of  fixed 

809 

Cost  of  acquiring  collateral  on  defaulted  loans.. 

31*5 
989 

It,3l8 

1*5,233 

10,050 

193 

120,319 

2, 20"*, 987 

To  eipenses  (eicludlng  deproolatlon  and  other 
charges  not  requiring  funds ) 

l"t,988 
1,736 

68s 

15,1*26 

30I* 

15,591 

18,751 
16,153 

1*2"*,  191 

To  retlTement  of  borrovings  snd  capital,  and 
distribution  of  surplus l 
BepaTaent  of  borrawlngsi 
To  U.  S.  Treasury: 

'- 

1,1*1*2 
3,711 

"*,301* 

5,050 

12,881* 
9 

_ 

To  other  Oovemnent  corporations  and  agencies. 

- 

Bepajnent  of  capital  and  surplus  l 

To  U.   8.  Treasury 

3,599 

General  Fund  revenues   -  deposit  of  earnings 

153,399 

. 

Total  retiranent  of  borrovli^s  and  capital,  and 
distribution  of  surplus 

202,278 

1,726 

- 

9,1*58 

5,050 

12,89"* 

16,153 

156,998 

To  increase  in  working  capital  and  deferred  item. 

311,7't3 

11*3,832 

2,097 

5,067 

9,967 

8,1.10 

8,311 

13'',059 

3,"i66,102 

237,588 
78,137 

9 

• 

7,101* 

75,183 

2,351 

1* 

3 

"*,709 

25,371 

37,087 
2,676 

832 

35 
3,5"*2 
30,01*7 

3 
-70 

163,531* 
22,1*23 

3 
22,1*26 

2,920,235 

Funds  provided  1 

Rapaynant  of  loans: 

1,518,773 
"►54,163 

2,351 

"> 

1,503 

5,0*9 

35 

1,981,8T7 

727, S^S 

"«J1,090 
1,555 
15,2'*5 

18 
319,892 

15,839 

l,95l» 
311 

1,397, 7"*5 

I*5l*,l63 

PubUc  debt  9tll«atiaiu  of  United  States 

Capital  stock  of  GovemoBant  oorporatioos 

31*6 

339 

Other 

Total  realisation  of  aasota....* 

78,11*7 
1*9,806 

95,000 
ll*,636 

15,839 

dsi* 

7,067 

2,265 

1,852,593 

51,316 

1,555 
15,21*5 

71*9 

16,898 
120,000 

1*,211 

577,706 

By  borrowing,  capital  and  surplus  Bvbacrlptions, 
and  appropriations! 
Borrowings: 

-9,558 

7,500 
9,1*1*5 

178,590 

FroB  other  Qoverment  oarporatioos  and  agenoles 

Capital  and  surplus  subscriptions: 

15 

301,229 

Other 

- 

Total  borrowings,  capital  and  surplus  aub- 

737,801 
18,006 
1,073 

3,1*66,102 

109,636 

-9,558 

16,800 

16,91*5 
5,1*12 

-67 
2,*92 
1,073 

37,087 

a2l*,211 

1*79,831* 

By  decrease  in  working  capital  and  deferred  Iteus.. 

10,102 

237,588 

7,10"* 

75,183 

25,371 

163,531* 

2,920,235 

Footeotes  on  following  page. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  for  Tables  3  and  4  (December  31,    10511 


y 


lacludee  $93S  thousand  Interest  accrued  on  capital  stock. 
BepreeeDtB  actlTitles  under  the  U.  S.  HouBlng  Act  ae  amended.  War 
housing  and  other  operations  of  the  Administration  are  shovn  under 
"Certain  other  iJuslnosB-type  activities". 

Includes  merged  var  affiliates;  excludes  War  Damage  Corporation  (in 
llquida-tlon),  which  is  included  under  "Other"  corporations. 

h/     Bepresents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  act  of  June  30,  194«  {62   Stat.  1187-1188),  which  provided  for 
cancellation  of  R.  ?.  C.  notes  In  the  amount  of  $9,313|736  thouaand, 
plus  Interest  accrued  thereon  suhsequent  to  June  ^0,    19^7,  represent- 
ing unrecovered  costs  to  the  Corporation  as  of  June  30,  19^7,  la  !*• 
national  defense,  war,  and  reconversion  activities,  and  stipulated 
that  any  amounts  recovered  hy  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  19^7,  should,  after  deduction  of 
related  expenses,  be  deposited  in  the  U.  S.  Treasury  ae  miscellaneous 
receipts. 

^     Consists  of  Defense  Homes  Corporation  (in  liquidation);  Ffederal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Home  Owners* 
Loan  Corporation  (liquidated);  Inland  Waterways  Corporation  (as  of 
Hovember  30,  1951,  the  latest  available))  Institute  of  Inter-American 
Affairs;  Smaller  War  Plants  Corporation  (in  liquidation);  The  Virgin 
Islands  Corporation;  War  Damage  Corporation  (in  liquidation);  and 
Panama  Canal  Company.   Effective  July  1,  1951,  pursuant  to  act  of 
September  26,  1950  (6U  Stat.  1038),  and  Executive  Order  10263  of 
June  ?9,  1951,  the  business  activities  of  the  Panama  Canal  (which 
previously  had  not  been  required  to  submit  reports)  and  the  Panama 
Bailroad  Compaity  were  combined  into  one  Federal  corporation  known 
ae  the  Panama  Canal  Company. 

S/     Represents  accrual  of  interest  in  lieu  of  dividends  on  capital  stock. 

2/    Bepresents  net  Income  during  the  first  six  months  of  fiscal  year 
1952  from  power  operations. 

S/  Includes  $19^  thousand  representing  surplus  from  liquidation 

deposited  by  Home  Owners'  Loan  Corporation  to  miscellaneous  receipts 
of  the  U.  S.  Treopury  during  the  fiscal  year  1952. 
Beorganlzatlon  Plan  Ho.  21,  effective  May  2^1,  I95O,  abollehed  the 
U.  S.  Maritime  Commission  and  transferred  its  functions  into  the 


2/ 


Department  of  Commerce,     Current   data  on  marltlEoe  activities  will  be 
published  when  available. 

Consists  of  Alaska  housing  program,  community  facilities  service, 
bousing  loans  for  educational  institutions,  prefabricated  housing 
loans  progrso,  revolving  fund  for  development  of  Isolated  defense 
sites,   and  elum  clearance  program. 

Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-^xee  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Bevolving  ?und;    Federal 
Security  Agency  -  loans  to  students;    Department  of  the  Interior  - 
Indian  loans  and  Puerto  Blco  Beconstruction  Administration;    Depart- 
ment of  the  Army  -  guaranteed  loans   (World  War  II)  and  Hatural  Fibers 
Revolving  Fund;    Department  of  the  Havy  -  guaranteed  loans   (World  War   II); 
Home  Loan  Bank  Board  -  H.   0.    L.    C.    liquidation  unit;   Public  Worka 
Administration  (in  liquidation);   Treasury   Department   -  miscellaneous 
loans  and  certain  other  assets;   Veterans'    Administration  -  Veterans' 
Canteen  Service,    Veterans'    direct  loan  progran,    guaranteed  loans  to 
veterans:    agencies  reportlzig  pureuant  to  Defense  Production  Act  of 
1950,   ^proved  September  S,   195^,  which  consist  of  Atomic  Ener^ 
Commission  and  Departments  of  the  Air  Force,  Amor,    Commerce,    Interior, 
and  Havy;    and  Defense  Materials  Procurement  Agency  (to  which  have  been 
transferred,   pursuant  to  Executive  Order  10281  of  August  28,    1951,   the 
activities  formerly  reported  by  the  Oeneral  Services  Administration). 
Bepresents  transfer   from  War  Housing  Insuranca  Tani  to  establish 
national   Defense  Housing  Insurance   TanA. 
Includes  renewals. 

Represents  purchase  of  commodities  and  other  related  Items. 
Includes  sales  of  comnodities  and  loans  transferred  to  accounts 
receivable. 

Includes  $9,620  thousand  decrease  in  cash  with  D.  5.  Treasurer. 
Includes  $322,135  thousand  advanced  to  agencies  not  required  to 
report. 

Less   than  $500. 
Revised. 
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